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PUROLATOR COURIER LTD.- CONDITIONS OF CARRIAGE 

5 CONDITION 1 . . !1ECEIPT 8< FREIGHT 
_ Accc:~ved ;;.t r~ Q point oi o ·,r.; :1 on H;a d;,;tG spcc.L~·d, froru the consignor ~'"-r'liiOnGd herc.n, t.1c property herein 

i ~:~~~~::::;';:::;,;::@;~i?~f~:~;~~;@~§~~,!~~~~~:~~:~:::~~ 
).. as to each pd:-:i c1 .._ -.y l ,,,c ~ ~· :.:d2d 1 ~ · c,r Ur""J at tho good~, tr.:~t ev1.0~ ~C'JVIC~ t:J be ;::.~r:a,-n''"!CJ ;y;r::v,idur shail be 

..::ubject tv .. ' •,. cona,•.,-..:, rot pra'1•b ··.d by ',:...,·J, ·~·::110':1>:' w••1t.:.d ~xv.~itt£-n inc un .'"IQ' cordJ\.0'1:.> on b'-lck hereof, which 
"1rO hZ"rl:'b) l" J _\j ~ j ,;,,· .:!l ':.:;ncr ~.I'd <::c.:::.:;..t<,J ~.•r .f .r:: l "r.d i' $ a:.srcns. 

CONDIT:ON 2 LIMIT AT ION OF LIABILITY 
Nc car.,_ ... r ,,5: ; ... •_.., for f:n:s, dJ.rr.:J:gJ or d::-:::w t~ any goods carried, under ths 8111 o! Lading unless notice th!Jrt!of sE:ttrng 

cut pJ.,..., "i.J ;::r, c• Ll J O' ': '1, .:1 zt·· ,J.t O'"l ._.•;C d::ttc.: of sf· pll'(::r~ of th reeds and the '<'StirrJ.td 8~1oun!.:. J.1nr_ct in respect 
oft ~'::"1 'o :;, r. .,-::: :-r ·~:•' •i :; £ ,,__,- '~-~~' g ;. r- r- '1.1' l~' c..:t•1 !!:"or~·,.,:: {)•_, V':' ..,S c. r'• • ·t. ·•:•I• t:1.c'.y :a'1; days 

r: c:::-::r t:·.::- c.._: 1t':ry o; '.,, ~u .. ''·, cr ·c.:::. c' . ._-L' lc ri".l\;.~ a~ v.·ry I' •· •1 ill I':' l"l m;T'~i~~- !,orr !h2 cell<: of sl· ;J'T'!mt. 
) Tr.J i.r.c.. sL1tt:.,.,._ -t c.j u~..: t.::; 11 rr..~.:.t L.-. 11 _,J o;; ;h,n rmc. (9j ,"!'IOI::r:.lrom tr J. tl.:J.t.:: of :::.n•p P..;"it hlgc<llcr ~ .. ,th a. copy of 

d"'::> pale fr.::lg t L .. L 

5 CotWITIO\: 3 APP;_ICASLE LA.W 
) 
r: 
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T:-.:- CO'":.r ,.;t .,~.- 1f• ::- c: .. , -:gs m gcods ,_.,,~d ;n <hJ 1:. .I of lav.;og !:.h.:t!l bg ac.c.--:1ed :c ;nc;udc ard t-o subject to th terms 
t:..nd conoll·on:;; or:scr.::.:-d l.:y !::.w of UJC )Jr•~-d1c~.on V"ihCr.J tnc good5 onginate 1vhich i! ~~ew:o!Jr:dla.ld, Nova SCOI10, Nflw 
B•un:.w .• ck, F'i n ,: Ed\·,o~d !•,:.Jo. s.~ . .:.~.a:c ~~··,.J.n ~" j Crt :!1 Ct.• wm'uia, t!~a rc~u'nlio;ts r;-ndo OtJrswant to tbo Mater 

~;.;~;;0~cb~,. ... :'\ ~~:,.~~· -~.-·- c.-.~t~:· /''~r ~~~~~~ /~."~~-?A~~:~\~~~~-~;·:~~~,:,~1~;- ~~;·~~·; r~;~~·.-~L~;~-~~ ~\~~~~.?~;~~~ 
Act o:.r.d R!;:;g .• 1\•· .. 1:::; ~1-.: :..; ,' ~·.:""!..1 -j-,.: '·.~ _ ,o, Tr .:1 ;•t'• l.!\.:t :.nu f'k JL :ltoC''1!; :i·,crcJ-. 

CONDITION 4 SP~C!AL AG:lEEi~~ENT 
Th:~ p~n. · ~ r,.;; :r ..... ! ,_/ , ·:ts!:'1a ':: ::~,y c ::;;;'o_;w~ ·of n.:. · .. ra c; \'2.'t..:J of tl-tc good3, t'1o a~OU'lt of ilny ·ass or 

-Cb T\::'].-, .. 1c' .d 'j t.c-l r ,,, .- ~ ,l , •r-·: d.;•,!:>' Gl' , 1d '-"t du.,: J! -• '.;J;.$ of C' · iC':' (1r pro~'!~. 1'·2'~u'"!: :~g [, .Jt~1 <'"":o los:. of 

COURRIER PUROLATOR LTEE- COND:TIONS DE TRANSPORT 

0: CONDITION 1 RECEPTION ET FRET a: 
0 R:::.;:J nu pomt d'or;gin~ a Ia C,;to ct de !'oxp·~ditl:~r [,-::nt;onn-0 aux Pr&sen!.i:S les .(Tl<Jrcharfdise:s ci:upres d6cr!tes en bon eta\ 0 
~ app<l"~"r'lt (!e cont:mu des cal s ct <::.l conc~;.on t:tctnt 1nconr.ut.) m0rqu£<::-s contrcs.I!JnCc::: et d_"S'inees tel que ci-aprCs mentionne, que !:: 
........ :a tr,;.~sportrur consent a tre.n:;p::>rter ct a d01 .n..:!r ulc"J" C'0.'1SICJ'ld\~wo a"J po•nt de des:,I"J.Con si ce point se trouve sur Ia route qu'U ......, 
c.J ~~t awtor ~e a dc<:Osc>r-.· r. s1 nun J. f.J1rE" ~ror.3nttrt,~r c! de .-.r..:r par un uutro trar.sportcur autorisc a co fa:re et co, au taux: £1 a .J 
0 ~3. c:.J.< 5•k .. ~~~on Cr'" \ '•JL~~.:r A 1.:"1 drl~C de ·•e:{pL•d•!•CI'l 0 
0: 11 c: t mutJc :::IT'ent co:\venu qt..:- cll;,..::J,ue trct"l"'pc.r~r-ur tra.l';porta'1t :C''3 d·~cs m:J.rch:md~s~s en tout ou en partie sur le parcours IX 
::l cnti::r ou uno p~rt·on ql.iE!~cnqu"' dr::o ccll.ii JU :.qu'Lt dcs11na~.on c-t qu::; tout 1r·t<~rcsse il. 1.:t dtto expedition polJf tout service a effectue;r ~ 
a.. en v~r1u aos prt:;senh.::s eSt SUJCt u toutes 1e5 cond t10CIS 1m~rim6~s ou t'crites nell proh1Mos par !a !at. mcluant les cond1t10ns a. 

cor:.>m.o('S ~u vc~so dr;J p.ra;;cn:r-s qu1 sont ;JCGf'~~Ct:'> pa I cxpc-j.tov pour li.JI-n-:Cm~ et s"Js ayants-dro1ts. 

CONDITION 2 LIMITATION DE RESPONSABILITE 
Lo trllrsporteur n'est rCSiJ0'1S:J.b:<J do pert;;;;, de du:-n-nagcs ou ds rct:J.rd~ nux m:::.rch~nd.ses transport&es qui sont d9cntes au 

conn.!. $;."!mO:::r"t, qu'U Ia cond1~1on qu'un avis Ccrit prCc\sa'lt 1'cr1g ne d~s murchpnd1-:;cs, leur des~ina!lan, leur data dG l'ex:pSdrlian ct 
le m::rt-'1.1"1 ::pprox,rrctF r0c'c:n'l' en rCp;,ra•:on d2 !:1 pa:il', cr~,, r:.omrni:pc:.tu du rc+:Jrd, ~:J so it sisn:f!8 au transporteur imti81 au au 
t;-a.,:po.-:"'ur de dcr,tt~1:~~ C"', dar: o:; :::-:: xzn!0 (60l ;oc1rs r:wva'll Ia d~,:·J de ::t .. vrn."on des marchand1ses; au dzns tes cas de 

0:: nor.-.. ·.to1.:c.r. d2.!'1;:; un r.:'::, du n.'.,f ::J; rr:o::; ~Lo ·, :->r-t Ia .d::t~o (ie ''expe01:'-:~""- ct 
0~ L:::L pr(.::.cl"tat·o'l do 1 ~ ~":c.J:,,Tch . ..::n t,n;;:~ J.ccJrr.f~,~n"!C d'u11C prcuvr du pa.arr:cr.~ c!cs ira~ cfe ,tram: port do:t etra soumiso au C 
t-- t1nnq::ort:::ur d:ms un d..J .. :f d.J 1~cuf t9) mo:s su1var"t !a uate do l'oxp::d:t•on. 1-

<( CONJITION 3 LOI APPLICABLE <l 
..JO LGJ conuat Pou~ !e tr.l'lsport des m_.1rci-1and :cs d~cr1tcs da'h ce corm a -;;omcflt Cst rJh"sume conton.r, et il est sujet aux termcs et C 

cond1t o'is prescn;s p:::r !a :u1 ciu Leu ae l'c"p~;d,,ron q ... 1 d.ms le CC!S de TF'rrc-Nc.·Uvc). de Ia Nouvcl:e-Ecossc, du NouvoaLI· 
0: erun~wicl(, de !'ilc du Prlnce-Edot.!~rd; SaskJ.tch!:•Nan r:t de Ia Colt'mb1!:' Br•tctnniquco e~t Ia rd9!emcntal10'1 adop!Co so~s Ia 'Motor 0: 
:J C<!rr·-:>~ A~t' {Lot ·iur lc lrM~port p;~r vCh.culo motC"ur) dr:l ~'•1n!' au l'aut•0 prov1nce;- dnr::; lc ct.s du QuCbec, Ia formule amsi que les = 
0;.. t:~'r•,C> ~I COf\{;:t on!: pr;rct% p;:r 1::!. Commi;;s.on d ::'; Tra;'~['lGrt:> c.> O~cn;c, d.in!> 1e r;y: oo I Ontano. Ti'c LruckTransportq.tion Act D. 

U:11 ~' r ::':; >,t;b cl.:ts p ... t,: . .:s corr.mcrc·aux, c.~ tJ r ·')',-;r-,,:: -~!.1 1 on GdC'r,;C:: :o,;,o-, !:On c...,p;re dans le cas du Manitoba, Tre Highway 
Tn.i:,; Act•.\LOi co.,c:-:rr-:nt I.J tr~:.:-r;c;rt sur lc:: r h~:-;-,~.,; pub'··,".) et Ia r, ... J'ero or.t2-t.on -adop:~e sou:; son empire, ~ns lo cas de 
l'A:Ocr!J, Tha ~.~otor Tr ... ~:::.r.ort A .... t {Lo. ~:.n 10 1:-ur.::;(J .. rt p...1r '•Lh,ct..'0 mc.tcu;) c: Ia rcJ.vncntut.on adopto ~ous son emp.re. 

CONDITION 4 ENTENTE SPECIALE 

:C ~~~:~~~ ;,~ :~.~. ;r-~~c-J,c:· /:or[.~~~;~~:.d_'ry, '::1: ... r..:: ~o do',v;;;~ or oet.:::.;t•l de'.V!:J' of tr.a go~ds. Sna: no! et..ceGd tl·.e 0: 
il ~.31 CC."L'e~:J q~.oo rn~!g:-e tolJ'C d:vulg::Jicr d:! la r~hJrc ()U_ dE) la vn cur des ~rn:clooarct:ses. le rnontant de toute pert_? ou 

dc:n-;rn::.g<:, y corrpr 5 '(:'S dorr.'i<Jgc::; ;"'O:'E:C~s. ucc::;';so'rss cu mc·dcr,ts CJ'"j)rt:r.a.,t I~ pcr1o ou d'un domrnage aux marchanars~s. 
o'uno L_rrcur d~ lt>'1~11~"0'1, ow d·f ~u~ ou c.\;'1 ret~rd diln!: Ia 11\ra • .;on dt:s 11'-'l'C~and·~CS, na dolt e, aucun cas exceder :a a 
rc::prr!...lb.;·:c m:!XIrr,J:o pr,:>c,t(!o du tr.::msporw.Jr. C 

~ 0 
PAYMENT GUARMlTEE 1-CONDITION 5 

:::C T"l~ sr ~P- :.j ··r::: to 1"J,y • ..,,: c<. r,.;- ;: :-:l:•~p,n:; r.··nrg:s ·., 1~0 ov..:.;1t thc. rt::::nt·;ur, on a c0.!.cc• s'1 :Jrnont c· tl">e third 
~ r:Y:y an a 1 1irc. r ~r', b ' .1 A :..."1 p:--::>I'~. r Ji L<S('.s to p:~y tt·e c-=.r~ cr. 

:c 
:> 
1. 

CONDITIO;, 5 h'oGOJFICA':ION OF CONTRACT 
Th.s b:r 01 I <.ttl n£ ro.1s:.~..J!•.-s '.'lc E:m1~o contrilCt bch"teon tPO curr cr and tl·."l sr op;~r, and no 3gcnt. servant. or 

rcprcs6r~;:;.: .. •c o. l·- .... c r1. ...!.; auti'.or i •o c:..tc;, l1(ld'~/ or •;,J vo:; ..;.r.y VC•'I!3:l)~, of. 1.:.:: cor~ru.::t 
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CONDITION 5 GUARANTIE DE REMBOURSEMENT 
L'cxo:';a ·!:!..<r con·. C''lt de P-1j'r;r r·_, t'C:r"sp::~r!cur ~ow-;·.;:::; fr~1:s d'cxpr>d tton ".r !2 CO'i!:·:y;otaire, po~r un envoi port dU, ou Ia \icrco 

p10rsc' n;:)' e1 c.J.s de !dc'urat.on .J. tm t1ors, re'usc d~ pay~r :o t~.lrt:pNIE..J.-. 

CONDITION 6 MODIFICATION AU CONTRAT 

1-
<l 

c 
a: 

d~~~G~~;~~~~~,..~·~.,:'/~~1~~.7~ ,;~ tf~r~~;::~~~ ;~~~~\~~~~~~~~~~s~~=g~~~~~ i~~~u~~;c~~· pcr~~~~~~~~g:~;·s:~~~~t:e o~- representant Q 



No. 009 ,• -$21,000 
CANADA 

PROPERT~ 1~~l \ 
ABC OOMI ., 

SECURITIES INC. '\ 

·.: 

'-··. 

CORPORATION OF THE-VILLAGE OF COBDEN 
; ... 

FULLY REGISTERED DEBENTURE ~T;.s;~ :;:_:_s- -) TOHNE 
lH'.r'-~:;o. ~..~.~ OF THE, VILLAGE OF COBDEN (the "Corporation" ) , fgr 

received, hereby promi~es .t~ ~Y t6' 
·._I •' 

TOWNSEND FARMERS' MU.:rUAL FIR~ INS,URANCE. COMPANY 

" or registered assigns, upon presentation and surrender of this 
debenture,. the sum c•f ---- TWENTY-ONE THOUSAND DOLLARS 

------------------~------ ($21,000) ---~--~-------------------
' 

ON THE 31ST ~AY OF DECEMBER, 2002 
' ' 

in lawful money of Canada at the principal office of the National 
Bank of Canada in tpe City of Pembroke or at the principal office 
of the said Bank in either of the cities of Toronto or Montreal, 
at the holder's option, and to pay interest thereon from the 31st 
day of December or the 30th day of ,June, as the case may be, next 
preceding the date of regist;ration set ·forth hereon, or from the 
date of such registration if it be an 31st day of December or 30th 
day of June at the rate of · 

SEVEN AND SEVEN-EIGHTHS PERCENT (7 7/8%) PER ANNUM .. 
semi-annually on the 30th day of June and on the 31s·t day of 
December ±rt each year of the 9.ur~~ncy of this debenture~ Payment 
of interest-will be made by ch£que sent through the post to the 
registered address of the registered'nolder. In the case of joint 

·registered holders, such cheques will be payable· to the order of 
all such holders and will be mailed to the regls1;ered addre~s of 

- that one of· "'.:.he holders whose ·name fi·ist ·appears in the debenture 
registry described herein. 

In the case of . joint regist:ered., holders, the principal sum shall 
be deemed -to oe 0\'ling to them 'on joint account and may be paid to 
the holder-whose name appears first in the debenture registry 
described herein, whose receipt thereof shall constitute a valid 
discharge to the Corporation. ' ' 

The Corporation will cause to be kept at its office in the Village 
of Cobden in the Province of Ontario, Canada, a debenture registry 
in which shall be entered the names and addresses of the holders 
of fully registered debentures and particulars of the debentures 
held by them respectively and in which transfers of fully 
reglstered debentures may be registered. 

This debenture is transferable upon presentation for such purpose 
accompanied by a writteR instrument of transfer in form approved 
by the Corporation, executed by the registered holder hereof or by 
the duly· authorized attorney of such registered holder. 

The Corporation shall not be required 
reg~strat~cns of any debentures for a 
preceding any interest payment date •. 

-- "'"<:-.~,"""-·...t.Y. £~ 

DATED .at the.V11T~e of Cobden- in -t;;he 
31st day of. December, 1993. · · 

..... ~: 

to'm~ke any transfers or 
period of thirty {30) days 

Province of Ontario, the 

IN~~ESTIMONY WHEREOF and under the authority of By-law Number 
1993..;,'21 of the Cqrporation .duly passed on. the 14th day of 
December, 1993, this debenture is sealed with the corporat~ seal 
of the Corporation and · signe.d by the Head of the Council . nd t e 
Treasurer thereof. 

Date of Registration: December 31., 1993 

. {sea~) 
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The space hereunder is reserved for re-regis~tration of this 
debenture by the Treasurer of the Corporation•or by such other· 
persorl·as fllay be authorized by by-law of the Corporation. 
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LEGAL OPINION 

We-have examined'the--within mentioned By..:law Number 1993-21 of The 
Corporation of the Village of Cobden (the "Corporation") 
authoriz_ing the issue 'of debentures in the amount of $288, 000 dated 
December 31, 1993 and maturing· in thirteen instalments of principal 
of varying amounts on· December 31 in each. of the years 1994 to 
2006, both inclusive. ' 

We have been furnished with satisfactory·evidence showing that the 
proper steps have been taken to secure the passage of said By-Law 
Number 1993-21. In our opinion it i~ .. a good and valid by-law and 
the debentures issued thereunder in the within form are legal, 
valid and binding, direct and general obligations of the 
Corporation. 

#tL·Jt1~~ 
Toronto, December 31, 1993 McMILLAN BINCH 

' ' 

-



g RBC .,. . 
. 001\"INION · 

SECURITIES. 

~ ( ' 

IRREVOCABLE POWER, OF ATTORNEY - SECURITIES 

.. 

For the value received the undersigned hereby sells, assign's and transfers unto --------------------

· (Name of Transferee) 

of __________________________ ~------~~~~~--~~-----------------------------------
(Full Address Of Transferee) 

Complete: (a) for stocks, or (b) for bonds, debentures, notes or ot~er securities. 

(a) ------~~~------sharesofilie ___ ~----~~~~~~~-~--~~---------
(Number) ~esc.riptioh And Name of Corporation) 

------------------------------------------------------------Capital Stock 

(b) $ 2 I , 0<::::o. c-5o 

oF /h. e.. 
(Description And Name of Corporation) 

'· . 
standing in the name of the undersigned on the books-of the said Corporation represented by bond/certificate(s) No.(s) 

( 'I.. ':L\ 00 0 • (?C 

and hereby irrevocably constitutes and appoints: 

(This space must be left blank) 

the attorney of the undersigned to sell, assign, transfer and make over the said securities on the books of the said Corporation and for that 
purpose· to make and execute all necessary acts of assignment and transfer with full power of substitution in this matter, hereby 
ratifying and confirming aU that the said attorney or his substitute'(s) may•lawfully do by virtue hereof. 

Dated ___________________ _ 

SIGNEJ:?, SEALED AND DELIVERED 

In the presence of 

Witness(es) only sign here . ~ . .. 

Space of Guarantees of Signatures... ANSFEROR AND 
Sl~NATURE OF TH' . 

,l(WTHORITY TO SIGN GUARANTEED 

- .ROYALBANKOFCANADA 

:--s; ~~~iiii~··,.-.;-;;:~ER 
READ CAREFULLY 

.. 

Person(s) executing the power sign here 

TO THE ACCOLNT OF THE 

The signature(s) of this assigrunent must correspond with ilie name(s) as written upon the face of the bond(s) or certificate(s) in every particular without any change whatsoever. 
The signature(s) of the person(s) executing this power must be guaranteed by a Bank, Trust Company or by a member of the Toronto, Montreal, New York or other reeognized 
Stock Exchange. 

Fonn #156-24 Sept./93 



~BC 
DOMINION 

' ' 

VALEURS MOBILIERES INC. 

PROCURATION IRREVOCABLE POUR 
TRANSFERT DE V ALEURS MOBILrERES 

En contrepartie de valeur ~ue, je soussigne vends, cede et transfere par les pre&-entes a 

(Nom du cessionnaire) 

(Adresse complfle du ces.sionnaire) 
'! 

(Remplir, selon le cas : (a) actions ; (b) obligations, debentures, billets ou autres titres.) .., 

. .. . . ... ~ . 
' .. \• 

(~----------~~--~~-------------~tions __ ~----------------------~~~~~~-----------------------------
(Nombre d'actions) (Categorie d'actions) 

ducapital-actionsde ____________________________________________________________________________________ _ 
(Nom de Ia societe) 

(b) ________________________________________________ ~ __ $ _______ % __________________ ~------------------------

de ________________________________ ~----~--~~~~~~------------------------------------------
(Nom de Ia societe) 

._ ' 

inscrits a mon nom sur le registre de la societe susmentionnee et representes par le(s) certificat(s) 

no(s) -------------------------------------------------------------------------------------------------------

et je constitue irrevocablement par les presentes 

(Laisser en blanc) 

mon mandataire, pour vendre, ceder et transferer lesdits titres aux livres de la societe susmentionnee _et a cette fin, pour faire et ·signer tous 
Ies actes necessaires de cession et de transfert avec pleins pouvoirs de substitution en l'occurence, ratifiant et confirmant to1,1t ce que leditfonde 
de pouvoir ou son remplac;;ant peut faire legitimement en vertu des presentes. 

Date du -------------------------------------------- . 
SIGNE, LIVRE ET SCELLE 

en presence de 

. -,; 

PRIERE DE NOTER 

r-· 

·{''i ··_:· .·.: 
.... ~·' •. ..! .' 

·-. 

(sceau) 

:_~~-::·. c:r:- ... ~; ~\:: ~· ·-··· ·._. 
G-:: ~ 7 :. ·· .. I i,..:. . .. ' -~ ..... <~: 

La signature du' cectant doit etre. identique au nom figurant au recto du certificat, sans modification aucune ; elle doit etre en outre avalisee par une banque, une societe de fiducie 
ou un rnembre de Ia Bourse de Toronto, de Montreal ou de New York ou'd'une autre Bourse accreditee. 

Fonnulaire 156-24 Septembrc 1993 

• 
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POUVOIR IRREVOCABLE POUR TRANSFERT DE 
VALEURS MOBILIERES 

En contrepartie de valeur re<;:ue, je soussigne vends, cede et transporte par les presentes.a 

(Remplir, selon le cas·: (a) Actic (b) Obligations, debentures, billets ou autres titres.) 

actions 
(Nombre d'actions) (Categorie d'actions) 

du capital-actions de 
(Nom de Ia societe) 

8000 8.25% 
------------------~~~ 

(Designation des obligations, debentures, billets ou autres titres) 

CORPORATION OF THE VILLAGE OF COBDEN 31 DECEMBRE 2006 

inscrits a mon nom sur le registre de Ia societe susmentionnee et representes par le(~) certificat(s) 

15 

et je con stitue irrevoca blement par les prese __________________________________________ _ 

(Laisser en blanc) 

pour mon mandataire, avec plein pouvoir de substitution, aux fins de transf8_rer sur le registre de ladite 
societe le(s) titre(s) designe(s) ci-dessus. 

Reserve a Ia signature du cedant 
FAIT LE 27 FEVRIER 07 

En presence de 

p 
.· ' 



No. 015 
. . ' ~' $8,000 

·CAN AD A 

Province of Ontario 

THE CO~PORATION Of THE VILLAGE OF COBDEN 

FULLY REGISTERED DEBENTURE 

THE CORPORATION OF THE VILLAGE OF COBDEN (the "Corporation"), for 
value received·, hereby promises :.to pay to 

MARGUERITE·CQUSINEAU 

or registered assigns, upon presentat~on and surrender of this 
debenture, the sum .of ---- EIGHT THOU$.ANQ, OOLLARS ----

.... . ' ·. ~ , - . . ., 
'•,·· 

------------------------- ($8,000) ------~~~-----------------

ON THE 31ST DAY OF DECEMBER, 2006 
. . 

· in lawful money of Canada at the principal office of the National 
Bank of Canada in the Citv of Pembroke or at the nrincioal office 
of the said Bank in either of the cities of Toronto or Montreal, 
at the holder's option, and to pay interest thereon from the 31st 
day of December or the 30th day of June, as the case may be, next 
preceding the date of registration set forth hereon, or from the 
date of such registration if it be an 31st day of December or 30th 
day of June at the rate of 

EIGHT AND ONE-QUARTER PERCENT (8 1/4%) PER ANNUM 

semi-annually on the 30th day of June and on the 31st day of 
December in each year of the currency of this debenture. Payment 
of interest will be made'by cheque sent through the post to the 
registered address of the registered holder. In the case of.joint 
registe'red holders, such cheques will be payable to the order of 
all such holders and will be mailed to the registered address of 
that· one of the holders whose name first appears in ·the debenture 
registry described herein. .. · · 

In the case of joint registered holders, the principal sum shall 
be deemed to be owing to them on joint account and may be paid to 
the holder whose name appears first in th~ debenture registry 
described herein,. whose receipt thereof shall constitute a valid 
discharge tb the Corporation. 

The Corporation will cause to be kept at its office in the Village 
of Cobden in the Province of Ontario, Canada, a debenture registry 
in which ·.shall be entered the names and addresses of the holders 
of fully registered debentures and particulars of the debentures 
held by them respectively and in which transfers of fully 
registered debentures may be registered. . 

This debenture is transferable upon presentation for such purpose 
accompanied by a written instrument of transfer in. form approved 
by the Co:rpora.tion, executed by· the registered holder hereof or by 
the duly authorized attorney of such registered holder. 

The Corporation shall not be required to make any trqnsfers or 
registrations of· any debentures for a period of thirty . ( 30) da~r.s 
preceding a:n.y interest paynient date. 



~ £; •• o....C. a',~ j ' Q, oM~, 
The space hereunder is reserved for re-re~istration of this 
debenture by the Treasurer of the Corporation or by such other 
person as may be authorized by by-law of the Corporation. 

. ' 

DATE OF 
REG'rSTRATION 

NAME OF 
REGISTERED HOLDER 

AUTHORIZED 
SIGNATURE 

~-----------------------~----------------------~-------------·~-------~ 
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LEGAL OPINION 

We have examined t:he within mentioned By-.law Number 1993-21 of The 
Corporation of the Village of Cobden (the "Corporation") 
authorizing the issue of debentures in the amount of $288,000 dated 
December 31, 1993 and maturing in thirteen instalments of principal 
of varyin~ amo.unts ori December 3+ in ~ach of the y.ears .1994 to 
2006, both inclusive. 

We have been furnished with satisfactory evidence showing that the 
proper steps have been taken to secure the passage of said By-Law 
Number 1993-21. In our opinion it is a good and valid by-law and 
the debenture.s issued thereunder in the within form are legal, 
valid and bi.nd.ing, direct and general obligations of the 
Corporation. 

.lil.c?/1~ ~ 
Toronto, December 31~ 1993 McMILLAN BINCH 
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.. 
No. 017 

CANADA 
' 
P~ovince of Ontario 

~26H-006 ·~~ .- 8 'P 
.NATIONAl BANK tJF CANADA 

OCT :15 2002 
THE CORPORATION OF THE VILLAGE OF COBn1i:1PEMBRGr\t01fiEETWEST' 

fJ· 1~EMBROKE- ONT. 

FULLY REGISTERED DEBENTURE 
8 i26liMDijij(j 

THE CORPORATION OF THE VILLAGE OF COBDEN (the "Corporation"), for 
value received, hereby promises to pay to 

LANARK MUTUAL INSURANCE COMPANY 
I 

or registered assigns, upon presentation and surrender of this 
debenture, the sum of. ---- EIGHTY THOUSAND DOltiLARS. ---'- ~ 

------------------------- ($80,000) ---------------------------

ON THE 15TH DAY OF OCTOBER, 2002 

in lawful money of Canada at the principal office of the National_~
Bank of Canada in the City of Pembroke or at the principal of£1ce 
of the said gank in either of the cities of Toronto or Montreal, 
at the holder's option, and to pay interest thereon from· the--15th 
day of October or the 15th day of April, as the case may be, -n~~ 
preceding the date of registration set forth hereon, or from the ~--~· &~::::__

date of such registration if it be a 15th day of October or 15th 
day of April at the rate of 

EIGHT AND ONE-HALF PERCENT (8 1/2%) PER ANNUM 

semi-annually on the 15th day of April and.on the 15th day of 
October in each year of the currency of this debenture. Payment 
of interest will be made by ch~que sent through the post to the 
registered address of the registered holder. In the case of joint· 
registered holders such-chaques will be payable to. the· order of 
all such holders ·and will be mailed to the registered add::..-ess of 
that one of the holders whose name first appears in the debenture 
registry described herein. · 

In the case of joint registered holders the principal sum shall be 
deemed to be owing to them on joint account.and may be paid to the 
holder whose name appears first in the debertture registry 
described herein, whose receipt thereof shall constitute a ~alid ' 
discharge to the Corporation. 

The Corporation will cause to be kept at its office in the Village 
of Cobden, in the Province of on·tario, Canada, a debent;ure 
registry in which shall be entered the names and addresses of the 
holders of fully registered'debentures and particulars of the. 
debentures held by them respectively and in which transfers of 
fully registered debentures may be registerad. 

This debenture is transferable upon presentation for such purpose 
accompanied by a written instrument of transfer in iorrn approved 
by the Corporation, executed by the r~gistered holder hereof or by 
the duly authorized attorney of such registered holder. 

The Corporation shal.l not· qe required to make- any-~:trcansfers or 
registrations of any debentures for a period of 30 days preceding 
any interest payment date. 

DATED at the Village of ~obden in the Province of Ontario, the 
15th day of October, 1992. 

~· ..... -~·-"'. 
'<.' 

the authority of 
passed on the 5th day of 

d with the corporate sea 
by the Head of the Cou , 

ctober· 15, 1992. 

{seal) 



The space hereunder is reserved for re-registration of this 
debenture by the Treasurer of the Corporation or by such.other 
person as may be authorized by by-law of the Corporation. 

DATE OF NAME OF AUTHORIZED 
REGISTRATION REGISTERED HOLDER SIGNATURE 
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LEGAL OPINION 

We have examined the within mentioned By-law·# 1992-18 o.f The 
Corporation of the Village of Cobden.(the "Corporation") 
authorizing the issue of debentures in the.amount of $798,000 dated 
October 15, 1992 and maturing in ten instalments of principal of 
varying amounts on October 15, in each of the years 1993 to 2002, 
both inclusive. 

We have been furnished with satisfactory evidence showing that the 
proper steps have been taken to secure the passage of said By-Law 
# 1992-18. In our opinion it is a good and valid by-law and the 
debentures issued thereunder in the within' form are legal, valid 
and binding, direct and general obli~ations of the Corporation. 

'lrtv1!~~ 
Toronto, October 15, 1992 McMILLAN BINCH 
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fL.Q~ 
~~.S~&&-a· C70 

reolatered In the name of the undersigned ~ the books of the aald Corporation, and hereby Irrevocably constitutes and appoints 

klscrffes au nom du totlulgn4 sur les ~fstres de Ia soc14M, et consurue l~voc.blement 

the Attorney of the undersigned to transfer the aald Stocks/Bonds/Debentures on the books of the ~aid Corporatlvn, wlth f~!! 
power of substitution In the premises. · 

comme son procureur aUJc lim de transf4rer les actions, obllgatlom ou d6bentures sur les registrei de Ia socl6t6, avec pleins 
pouvolra de substitution. . . 

DATED AT 
Donnie A -~ :e /~-rl- • ~~,~. {)~ 

SIGNED In the presence of 
GN~E en pmenc. de 

' 

IPACE FOR GUARANTEE OF IIQHATURES 
CJARANTlE DES SIGNA WRES 

- Form l.F 2S5 Ill (7Aq lb. CNWloo\ - 21117541 

N 
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ii'O ACCOU~T Of 
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BAN QUE 
NATIONALE 
DU CANADA 

COURTAGE DIRECT 
BANQUE NATIONALE INC. 

COURTAGE DIRECT 
BANQUE NATIONALE INC. 
Division Courtage Express 
Service d'op6ration sans conseil 

PROCURATION POUR LE TRANSFERT D'ACTIONS, D'OBLIGATIONS OU DE PARTS DE FONDS MUTUELS 

,,..,. ... _..... 

Le soussigne (ci-apres appele le «Cedant»b)?!Z d £4/ ,&~/. o?/,7 /;:J I!? s-o;?) 
,££r-

7
z9£L,d/pL ~J;'~;C No:;;?;:<=:::c•(•:c;;;;~rimerie)/1/;y J/1_ 

pour valeur regue, a negocie et vendu, et par Ia presente hypotheque et transfere irrevocablement a ______________ _ 
_______________ (ci-apres appele le «Cessionnaire») tout droit, titre et interet relatifs aux titres decrits ci-dessous et 

le Cessionnaire est autorise a faire dans les registres toutes les inscriptions necessaires pour effectuer !edit transfer!. 

Remplir, se/on /e cas: a) Actions; b) Obligations, debentures ou autres titres; c) Fonds mutue/s; 

a). actions 
~----.-~-o-mb-,-•. d-'a-c-tio-n-s)______ --.~~;.-_,~,.-,~~,~~~,,~~-.. ~c'(~)~;~~,~c:~,~,T! _____ (C_a_te-~-rie-d-.~-c~~p-ns-)---~-~.-_.-.-.-.---------

~-;!:~t·.:C.idE. i\t;.YI !()~\iJ.\LE II'JG. 

du capital-actions de----------------------...---...--...--...--...:-----------'-''~··.,··,.,.'·'_·,.,.,•"'· ','· _· '---...--,-----
(Nom de Ia soci8t8) 

b)_---'-+_.,_____ Z7-ff-~¢o(<. ~.:4-~: .. :.-:· L f::f. -«:r-~:4 . . · .. · . 
(Nombre d'obligations~ dSbentureS au ai.Jtres·tilres) .. 0~ .. . . . ·--· ....... ' j :n ~ ._) ~ -· \. ... (Di1~tQn8t'ibt1 deh\lbli~oitlonk aeben'tt:Jres·oU aUt reS tltres) ... • . ' I'·'. 

c) • 1r• <L 

-------
. (Nombre de parts) (Description du fonds) 

inscrit au··riorri du Cedant sur le registl-e; de~Ja-sotlete,1 'CJil'go~ve'H1~ii\:~·~~;\'ie'l1f\iili~;\lU'Ci'U''~erilflr8tHdR8~ \ni.Hueid, selon Je cas susmen

tionne et representes par le(s) certificat(s) no(s) ----------------------------------

Le ce'dant constitue et nomme irrevoc~bleiiieiit, 'le:·cessldrinai'r~;"iiJ~Ffihs d'~ct6'riipiif1 'e\"signer pour lui et en son nom tous Jes actes 

necessaires de cession, de transfer! et de negociation desdits titres susnientionnes et de subroger une ou plusieurs personnes dans ces 
pleins pouvoirs. Le Cedant ratifie et confirme tout ce que le Cessionnaire ou son subroge accomplira legitimement en vertu de Ia presente 

. . ,;: .. l:.\. ;r . 
procuration. 

·~ ! •• ~· • ' t • ·: •• • ... .:: ... ; :' ·, ;_ ·.~- ' •• 1' ·' 

Temoin de Ia signature du Cedant: 

... ,,, .... ... o?Y/OS3{}3 
Numero de compte 

012345678901234567890123456789012345678901234 
La signature du Cedant est par Ia presente attestee. 

La signature de cette procuration do it correspondre dans. tOUs. les' detclil~'-·aw:no"nfilrC. -~{iu.:.(' if;: ~ApP'6Sef~ci.!d~sSuS le· timbre.d'identification· de ·Ia· Banque Nation ale du Canada au de 
inscrit sur le certificat du titre susmentionne, sans modification ni addition ni Courtage Direct Ban que Nationals Inc., le nom et Ia signature du representant. 
changementd'aucune sorte. •'' .;i.Jll t.!: · '."J.;::I';,,~- 1.i1:L!:') .J'J~·:ll1r··it:ton;,t • ·.( ~~- ,,tJilJ· :~.;. · • ·' ,· . , .. 

11511-001 (2005·05-01) 

:... 
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014 $20,000 

CANADA 

Province of Ontario 

THE CO~PORATION OF THE VILLAGE OF COBDEN 

FULLY REGISTERED DEBENTURE 

THE CORPORATION OF THE VILLAGE OF COBDEN (the "Corporation"), for 
value received, hereby promises to pay to 

MME. SUZANNE LEBELLE 

or registered assigns, upon presentation and surrender of this 
debenture, the sum of ---- TWENTY THOUSAND DOLLARS 

------------------------- ($20,000) --------------------------

ON THE 31ST DAY OF DECEMBER, 2006 

in lawful money of Canada at the principal office of the National 
Bank of Canade :tn the City cf P~mbroka cr a·c tl4e pl:incipal office 
of the said Bank in either of the cities of Toronto or Montreal, 
at the holder's option, and to pay interest thereon from the 31st 
day of December or the 30th day of June, as the case may be, next 
preceding the date of regis·tration set forth hereon, or from the 
date of such registration if it be an 31st day of December or 30th 
day of June at the rate of 

EIGHT AND ONE-QUARTER PERCENT (8 1/4%) PER ANNUM 

semi-annually on the 30th day of June and on the 31st day of 
December in each year of the currency of this debenture. Payment 
of interest will be made by cheque sent through the post to the 
registered address of the registered holder. In the case of joint 
registered holders, such cheques will be payable to the order of 
all such holders and will be mailed to the registered address of 
that one of the holders whose name first appears in the debenture 
registry described herein. 

In the case of joint registered holders, the principal sum shall 
be deemed to be owing to them on joint account and may be paid to 
the holder whose name appears first in the debenture registry 
described herein, whose receipt thereof shall constitute a valid 
discharge to the ~orp.oration. 

The Corporation will cause to be kept at its office in the Village 
of Cobden in the Province of Ontario, Canada, a debenture registry 
in which shall be entered the names and addresses of the holders 
of fully registered debentures and particulars of the debentures 
held by them respectively and in which transfers of fully 
registered debentures may be registered. 

This debenture is transferable upon presentation for such purpose 
accompanied by a written instrument of transfer in form approved · 
by the Corporation, executed by the registered holder hereof or by ~~ 
the duly authorized attorney of such registered holder. 

The Corporation shall not be required to make any transfers or 
registrations of any debenture~ for a- period of t;hirty ( 30) da:y·s 
preceding any interest payment date. 

DATED at the Village of Cobden in the Province of Ontario, the 
31st day of December, 1993. 

IN TESTIMONY WHEREOF and under the authority of By-law Number 
1993-21 of the Corporation duly passed on the 14th day of 
December, 1993, this debenture is sealed with the corporate seal 
of the Corporation and signed by the Head of the C oil nd t 
Treasurer thereof. 

Date of Registration: December 31, 1993 

~~/. - .•.. <"seal) 



The space hereunder is reserved for re-registration of this 
debenture by the Treasurer of the Corporation or by such other 
person as may be authorized by by-law of the Corporation. 

DATE OF NAME OF AUTHORIZED 
REGISTRATION REGISTERED HOLDER SIGNATURE 
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LEGAL OPINION 

We have examined the within mentioned By-law Number 1993-21 of The 
Corporation of theVillage of Cobden (the "Corporation") 
authorizing the issue of debentures in the amount of $288,000 dated 
December 31, 1993 ami maturj.ng in thirteen instalments of principal 
of varying amounts on December 31 in each of the years 1994 to 
2006, both inclusive. 

We have been furnished with satisfactory evidence showing that the 
proper steps have been taken to secure the passage of said By-Law 
Number 1993-21. In our opinion it is a good and valid by-law and 
the debentures issued thereunder in the within form are legal, 
valid and binding, direct and general obligations of the 
Corporation. 

71LcA1~~ 
Toronto, December 31, 1993 McMILLAN BINCH 



No. 021 $100,000 
"' CANADA 

Province of Ontario D26HQoo6 
NATIONAL BANK OF . 8 
EN CANADA 

OCT .:l.S 2002 
131PPE/I;JBFiUJ<.i- Jrrnr 

THE CORPORATION;OF THE VILLAGE OF 

FULLY REGISTERED DEBENTURE ,. 
H EMBRO~E- ~N~EST 

THE CORPORATION OF THE VILLAGE OF COBDEN (the "Co-.,_.,........,a;:,;t:::.;:i:;;:dd:::.::;6:,:7&:'1,.~0~fM~, 
value received, hereby promises to pay to · 

USBORNE AND HIBBERT MUTUAL FIRE INSURANCE COMPANY 

or registered assigns, upon presentation and surrender of ~his 
deben,ture., _the sum, of -.,...-- ONE ·HUNDRED THOUSAND DOt.Lli,RS ----

------------------------- ($100,000) ---------~-----~-----------

ON.THE 15TH DAY OF OCTOBER, 2002 

in lawful money of Canada at the pri~cipal office of the National 
Bank of Canada in the City of Pembroke or at the principal office 
of the said Bank in either of the cities of Toronto or Montreal, 
at the holder's option, and to· pay i.nteres·c thereon from the 15th 
day of October or the 15th day of April, as the case may be, next 
preceding the date of registration set forth hereon, or from the 
date of such registration if it be a 15th day of October or 15th 
day of April at the rate of 

EIGHT AND ONE-HALF PERCENT (8 1/2%) PER ANNUM 

semi-annually on the 15th day of April and on the 15th day.of 
October in. each year of· the currency of this debenture. Payment 
of interest will be made by cheque sent through the post to the 
iegistered address of the registered holder. In the case of joint 
registered holders such cheques will be payi3,ble to· .the order of. 
all such holders and tvill be mai'Ied ·to ·the :r-egistered address of . 
that one of the holders whose name first appears in the debenture 
registry described herein. · · 

In the case of joint regis:tered holders the principal sum shall be 
deemed to be owing to them on joint account and may be paid to the 
holder whose name appears first in the debenture registry 
described herein, whose receipt thereof shall constitute a valid 
discharge to the Corporation. 

The Ccrpora·~:icn ~·Jill cause to be !~ept at its off.ice in the Village 
of Cobden, in the Province of Ontario, Canad~, a debenture 
registry in which shall be entered. the,names and. addresses of the 

.holders of fully registered debentures and particulars of the 
debentures held by them re'spectively and in ·which transfers of 
fully registered debentures may be.registered. 

This debenture is transferable upon presentc:ftion for such purpose 
accompanied by a written instrument of transfer in form approved 

·by the Corporation, executed by the registered holder hereof or by 
the duly authorized attorney of such registered holder. 

The Corporation shall i1.ot be ·required to mak~ any t~ansfers or 
regis~rations of any debentures for a period of 30 days preceding 
any interest payment date. 

DATED at the Village of Cobden in the Province of Ontario, the 
15th d.ay of October, 1992. 

and under 

15, 1992. 

( eer:.1.) 
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The space hereunder is reserved for re-registration of this ~ 
debenture by the Treasurer of the Corporation or by such other 
person as may be authorized by by-law of the Corporation. 

~ -- -
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LEGAL OPINION 

,.. 

I 

I 

1 

We have examined the within mentioned By-law # 1992-18 of The 
Corporation of the Village of Cobden (the "Corporation") · 
authorizing the issue of debentures in the amount of $798,000 dated 
October 15, 1992 and maturing in ten instalments of principal of 
varying amounts on October 15, in each cif the years 1993 to ~002, 
both incltlsi-Ve. · · -- · - I 

. . 
We have been furnished with satisfactory evidence· showing that the 
proper steps have been taken to secure the passage of said By-Law 
# 1992-18. In nur opinion it is a good and valid by-law an4 the 
debentures issued thereunder in the within form are legal, valid 
and binding, direct and general obligations of the Corporation. 

/!c?tf~&.,J 
Toronto, Qctober 15, 1992 t-1cMILLAN BINCH 



)awer of Attorney to Transfer Stock or Bonds I Procuration pour /e transfert d'actions ou d'obligations 

FOR VALUE RECEIVED the undersigned hereby sells •. assigns and transfers unto 

P.9UR VALEUR RECUE. Ia soussigne, par Ia presenre, vend, cede et trans/ere A -------~rr-:-~'-lff.:ltmr-;:;-~~--

(Name & •ddi"Hll ol lranslarea/Nom ol artrau. rtu cea~onnarra) 

share(sl of the Capital Stock ot 
----..,...---::-:-~..,...-----action& --~-------.....,..=:---,-::---,,....-..,.-:----------du capital- action& de 

(Numt>et/Naml>r•J (Ciaaa/Caregari•J 

raprosented by Cartlflcate(s) No(sl 
representee& par /e(sl cerrif/cal(s) numero(sJ 

(Name ol Corporalian/Nam rt• to 3ocie!e) 

To Be Used for Bonds or Debentures/Trans/err d'obligations ou de debentures _____________________ ., 

/f#~ OoRfo&A1io"( ~F ··-fHf- J1u Ae:,~ o,: Qo~~"( 
_Y,: (Oescripllan al Bands; Ceb<lnlures alcJOa3ctrptlan des aoligallan3, d~Oentuta3 c.) ~ 

<l. & ~ ~~~esnt /e e)~&t: Ji; d QQ ;;._) ~~~,a:,o~~~~~e10 s-+/-'@.0"-"''+;'-'<D""JO.O:::::• =-'-------
Number(:): 
Numfiro(s): O::;L 

registered in the name of the Uildersign~d on the books of the said Corporation, and hereby irrevocably constitutes and appoints 

inscrites·au nom du so1:1ssigna sur les registres de Ia societe, at constitue irrevocablement 

the Attorney of the undersigned to transfer the said Stocks/Bonds/Debentures on the books of the said Corporation, with full 
power of subs~itution in the premises. 

comma son procureur awe fins de transferer las actions, obligations ou debentures sur las registres de Ia societe, avec plains 
pouvoirs de substitution. 

SIGNED in the presence of 
SIGNI:E 11 

, I j J' ' 

SPACE FOR GUARANTEE OF SIGNATURES 
GARANT1E DES SIGNATURES 

~ 

Prod. 22394::17 • Form LF 255 BL (7/BOI Litho. CANADA • 1 B60B7 
.. . 

IMPORTAN.T 
Sign•r B1Cactsmsnt le mime nom qui aoP•· 

rail dam l"immatriculation du certillcat 
d'action~ de /'obligation au de Ia dlbentute. 

TO Ull USID IIOR CAH. OR U.S.SECU,.IT1!Sifti:SE.ftVi!: AUX VA.LEURS CAN. OU AMi!ftiCAIHU 



' 
No.,~3· R 

C A N A D A 

Province of Ontario 

THE CORPORATION OF THE VILLAGE OF 

USBORNE AND HIBBERT J.VlUTUAL FIRE INSUR.:l\NCE COHPANY 

or registered assigns, upon presentation and surrender of this 
debenture, the :sum of -·ONE HUNDH.ED 'I'HOUSAND DCJLI..ilH~:S --

---------------~----~---- ($100,000) ---------------------------

ON THE 15TH DAY OF OCTOBER, 2002 

in lawful money of Canada ai: the principal office -of ,,:the.. Nati.onal 
~::\nl>- o·c r<:>.-•a..-'3:. ;.,.., thP> !"'. ~-!-,• '."'lf= P.::>·,,1;-...,....,-,1.<~ ,.._.,... "'>-!-· '!-;_,~, ,-,.---'--,-;.,., •..•. ..,,· --.:"-r-..:c•e 
o~·- .,~ ..L ._ .......... ~!. l.i.- --···· ..... ~.~ .... ·~'! ... -- - -.-··•~.lo...J~..._., ... - ._,.._ ~-........... , .. -c; 1:'·i. . .J..:.t~· •. ~.hJO.- u.a.. .... ..a. _. 

of the said Bank in eith~r of the cities of Toronto or Montreal, 
at the holder's option, and to pay interest thereon from the 15th 
day of October -or the 15th day of April, as the case may be, next 

. preceding the date of registration set forth hereon.,. o:.c from the 
date of such registration if it be a 15th day of October or 15th 
day of Apri;t at thE~ ra-te of 

EIGH'r lll':rD ONE·-HALF PERCENT ( 8 1/2%) PER ANNUH 

semi-annually on. the 15th day of April and oh th£2' 15th day of, 
October in eech yoar of the cu:r-rency of this debent;ure. Payment 
of in·terest will be made by cheque sent thro·ugh the pos·t to. ·the r 

reg-is·tered address of the registered holder. In the case of joint 
registered holders su.ch cheques will be payable ·to ·the ord,er of 
all such holders and will be ma.U.ed to ·the reqistered address of 
that one of ·the holders whose name first appears in the debenture 
registry descr:Lbed herein. 

In the case of joint registerE!d holders the . principa·l sum shall be 
deemed to be owing ·to them o~ joint account and may be paid to the 
holder whose name appears first in the debenture registry ' 
described h~rein, whose receipt thereof shall cbnstitute a valid 
discnarge to the Corporation. 

The Corporation \·Till C:a::use to be Jr:ept at its office in the Village 
of Cobden, Jn the Province of. Ontario, Canada, a debentm:.·e 
registry in tlll"lich shall be :entered the l'lames· and addrE~sses of the 
holders of · fully registered debet1tures and particulars of the 
debentures held by t:hem resp,~.ct.i vely a.nd in which transfers of -
full;{ ragiste.:rscl dst:cx"lt:'_;.:cez rna::r .... n~~ :;: .. ·Z'i:g.:Ls..!~erG;:1. . 

This de9e;."ltuxe iH t:ransferable ;;_P,on p!cesentation for such· puc:-posf? 
accompaniL;d by a \•7r i'tt_en i.nstrument of t;rans.fe,r in f:orm apprm.'-"ed. 
by the Corporation, e:'!:ecuted by the regis·tered holder hereof or by 
the duly author:t:;-:ed at·torn.i::~_Y of such registered holder . . 
The Coruorati.on s!1a11 -not: be re.a-ui.red to make a.p.y i::;}.;a:nsf;;.r-s or 
registrations of an:t debentures ··for a period of 30 days preceding 
any interest payment date. . · ·, .. 

I ~l -. 

DATED at ·the Village of Cobden in i;he. P:covi.nce;,..e of Ontarto, the 
15·th day of October~ 1992 .. 

IN TESTIMONY l"iHEREOF 1992-1'8 

{seal) 

r 



The space hereunder is re~erved for re-registration of this 
debenture by the Treasurer of the Corporation or by such other 

' person as .may be authorized by by-law of the Corporation . 

DATE OF .... NAME OF AUTHORIZED ., 

REGISTRATION REGISTERED HOLDER SIGNATURE 
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LEGAL OPINION ' ' 

We have examined the within mentioned By-law # 1992-18 of The 
Corporation of the Village of Cobden (the "Co+poration") 
authorizing the issue of debentures in the amount of $798,000 dated 
October 15, 1992 and maturing in ten instalments of principal of 
varying. amounts on October 15, in each of the years 1993 to 2002, · 
both incl]..lsive. 

We have been furnished with satisfactory evidence showing that the 
proper steps have been taken to secure the passage of said By-Law 
# 1992-18. In our opinion it is a good and valid by-law and the 
debentures issued thereunder iq the within form are legal, valid 
and binding, direct and general obligat:ions of the Corporation. 

Toronto, October 15, 1992 McMILLAN BINCH 
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Fo'wer of Attorney to Transfer Stock or Bonds I Procuration pour Ia transfart d'actions ou d'obligations . ' 
FOR VALUE RECEIVED the undersigned hereby sells •. assigns and transfers unto 

POUR VALEUR RECUE, /e soussigne. par Ia present&, vend, cede at transftJre ll -----------------

To Be Used for Stoci</Transfert d'actions --------------------=---<·-------------.., 
shara(s) ol the Capital Stocx at, 

-----:-:--:--"7.::--:--:-----actions ------------=:---=-:---:----------du capital- actions de 
(Numl>ef/Noml>l'e) (Ciau/Catlgorie) 

represented by Certiflcata(s) No(s) 
represent9e:: par le(s} certillcat(3} num9ro(::} 

(Name ol Corporation/Nom de /a 3a<:i,,.) 

./~~-. 
To Be Used for Bonds or Debentures/Tra.nstert d'obligations ou de debentures-------=---'-·:.,.. . . ._~·...:.·7--------., 

r 
I~!': Qn£ <D•'""•"" '' ~.~. :.::,,~ ~o~-- ,.,.,._ ,_, -•~J 

11 ~ I 'llo due rf'lrt/o IJ.. r/ LJ ,~ 1'\ 0 ~ I and amounting to 
7.> c6-/ % 9cll9antle IV~)OU{::f.,.o j C>IO ).._/ pour un rota/ de 

Numoeqs): 
Num9ro(s}: 

registered in the name of the undersigned on the books of the said Corporation, and hereby irrevoc 

inscritas·au nom du soussigne sur las registras da Ia societe, et constitua irravocablamant 

comma son procuraur aux fins de transf~rar las actions, obligations ou debentures sur las registres da Ia societe, avec plains 
pouvoirs de substitution. 

SIGNED in the presence ot 

SPACE FOR GUARANTEE OF SIGNATURES 
GARANTIE OES SiGNATURES 

P~d. 2239437 • Form LF 255 BL (7/80) Litho. CANADA· 1 d~PAAo••••'' 

IMPORTANT 
Ston exactlY u tho ri!IQI5tratlon agpeanng on 

the eenitlcate{sl. bond{sl or debonture(SI 
Wlthoul any alleration. 

IMPORTANT 
Signer sx•ctement le m4me nom qui soP•· 

flit diM l"immelricuJation du cenWc.t 
ct•octions. de l'obligalion ou de 11 ct•o•rrture. 

TO BB USID i'"OR CAN. oR U.S.S'!.C1.UUni!SI .. i!SE,.Vi! AUX VAI..EURSCAN. OU AWiUUCAINU 



· · · /\~ A: >--~r;·.,--- cJ'/;:;p :;/iQ;;..o-·-;d,. ~-.-he-:::/. 
. . ~{b/f.JL.-=-VZ/_h ___ ._f_-c...~_~r:(_\ 

~~ SANOUE NATlONALE DU CANADA C~~~~-~c:f~76i!_.Ji:--c!:&~~ tJ. 
~rde des ~t~feurs ct ger.ion mobili~re RAISON DU :~E~~ 4 · · '-d· 
600, ru_e de Li Gauchetillra ouest ' '. . 
Niveau "C" ' · Montre~l {Cue bee) H:JS 4l.7 Non payaUie a .!a Banque Nationale du Canada I 

Ncn !t.:.,u 

..... RETOURNER A: Erreur de calcul 

I 
. I· 

I J r>/'/ll_.. 



DE/FROM c 23302 
Succursale/ Branch 

Nom des •coupons/ N,ame of coupons 
corp. of the VIllage of 

Papier contenant 
60% de !ibres recyclees 

Echeam:e , 
Due date 

COUPONS 

Date 
~ 

'Nambre I Denomination TOTAL' Number Denomination 

en 8:.5%' 15-10.:..02 . ~-D I ro· A·o2 1 .x$ 71l 000.00 !71,0 00. c 
I , ·I I I I 

Negocies pour!N.egociated for Prepare par Verifie par 
x$ Prepatedby Verified by 

CH / 

Q 

\x$ 
Payable a : (Nom et adresse du domiciliataire) 
Payable at: (Name and address of paying agent) 

(R) x$ 
BNC 

x$ -
' TOTAUX 

1 .... TOTALS Jli-$ 

Cette enveloppe ne doit contenir que des coupons d'un debiteur et d'une echeance. 
- ·Enclose only coupons of one debtor and maturity. 

71,000.00 



RETOURNER CETIE ENVELOPPE AVEC TOUT COUPON IMPAYE 
RETURN THIS ENVELOPE WITH ANY UNPAID COUPON 

-----

POUt=· DEPOT SEULEMti\ tr 
AU COMPTE DE 

NBCN CLE·\f"i;NG INC. 

TIMBRE D'ENDOSSEMENT 
ENDORSEMENT STAMP 

~--- -------- '' 

I 
I 

I 

/ 
-!.--



NOM OE L'EMETTEUR 
ISSUER'S NAME 

. 

' 

... BANQUE 
~ NATIONALE 

DUCANADA 

. , 

.. 

.. 

. 

NATIONAL 
BANK 
OF CANADA 

.. · 

MONT ANT NOM DE L'EMETTEUR 
AMOUNT ISSUER'S NAME 

' ~ 

_, . 

., 

' 

SOUS-TOTAL 
SUBTOTAL 

EXPEDIER A 
SEND TO 

I TRANSIT I A. ....... / I 
ld{(li/ill ~ . 
~OUS VOUS DEBITONS. CE JOUR, LES COUPONS I OBLIGATIONS ENUMERES CI-DESSUS 
WE ARE DEBITING YOU TODAY FOR THE COUPONS I BO~DS LI?TED ABOVE 

Cll 
N 
0 

:> 
"' a: 

ai 
N 
LO 
'<!' 
0 

' ( 1 6181 I G~STION MO-BJLIERE !S!=CTJON AGENT PA YEURI 
DE I FROM (16181 SECURITIES MAN,AGEMENT (PAYING AGENT) 

__________________ , 
AVIS I NOTICE 

!A JOINDRE AUX EFFETS) 
(TO BE ATTACHED TO ITEMS) . 

SI DEBIT NON REc;U 
:_CONSERVER LES COUPONS 
-· ATTENDR'E a·uATRE (4).JOuRs 
-·· COMMUNIQUER.AU 394-6014 . 

MONT ANT 
AMOUNT 

SOUS-TOTAL 
SUBTOTAL 

·,; 
'·' 

~ 

" .. , 

; 

t)-TOTAL 
~··, _ .. 

DATE, _ ___,,,_./..J-)_-__LI__..r2<--_...o'-'J.--

MONT ANT I AMOUNT 



PouvotR vRRE.vocASI:.E Po.uR.-TkANSFERT DE 
' ' < 

VALEURS MOBILIERES 

En contrepartie de valeur regue, je soussigne vends, cede et trc;~nsporte par les presentes a 

(Remplir, selon le cas: (a) Actions; (b) Obligations, debentures, billets ou autres titres.) 

actions 
(Nombre d'actions) (Caiegorie d'actions) 

du capital-actions de 

(Nom de Ia societe) 

(b) 71,000 8.500% 

ation des obligations, debentures,billets ou autres 
. ' . 

THE CORP. OF THE VILLAGE OF COBDEN 15-10-02 
(Nom de Ia societe) 

inscrits a man nom sur le registre de Ia societe susmentionnee et representes par le(s) certificat(s) 

24R 

et je constitue irrevocablement par les presentes 

(Laisser 13n blanc) 

pour man mandataire, avec plein pouvoir de substitution, aux fins de transferer sur le registre de ladite 
societe le(s) titre(s) designe(s) ci-dessus. 

Fait le 28 AOUT 2002 

En presence de 

POUR ;-•:':::-=-~·· ~:;;:::ULEMENT 
l.U C::,;:>.,\·r f.';U COMPTE 

DU BI~NEFiCJ.!l;,:f.iE 
NBCI~ CLEARING INC. 

Priere de noter 

Reserve a Ia signature du cedant 

CBNC INC. 

La signature du cedant doit etre identique au nom figurant au recto du certificat, sans modification aucune; 

elle doit etre en outre avalisee par une banque, une societe de fiducie au un membre d'une Bourse accreditee 

S'il y a plus d'un cedant au d'un cessionnaire, ces mots dcivent s'interpreter al! pluriel. 

-.c,...:;.r·· 



No. · 24R $71,000 
CANADA 

Province of Ontario 

THE CORPORATION OF THE VILLAGE OF COBDEN 

FULLY REGISTERED DEBENTURE 

THE CORPORATION OF THE VILLAGE OF .COBDEN (the "Corporation 11
), for 

value received·, h~_..P_.LQffi..is_e.s.-.:to_p.a¥-..t.o .... _, ..... -.. -.. ---·-·--· 

LES S.QE-~CRE-COEUR DE JESUS (OTTAWA) 
~ 
or registered assigns, upon presentation and surrender of this 
debenture, the sum of-- SEVENTY-ONE THOUSAND DOLLARS --

------------------------~ ( $71,000 ) ---------------------------

ON THE 15TH DAY OF OCTOBER, 2002 
' 

in lawful money of Canada·at the principal offiee of· the National 
Bank of Canada in the City of Pembroke or at the principal office 
of the said Bank in either of the ci-ties of Toronto or Montreal, 
at the holder's option, and to pay interest thereon from the 15th 
day of October or the 15th day of April, as the case may be, next 
preceding the date of registration set forth hereon, or from the. 
date of such registration if it be a 15th day of October or 15th 
day of April at the rate of 

EIGHT AND ONE-HALF·P~RCENT (8 1/2%) PER ANNUM 

semi-annually on the 15th day of April and on the 15th day of 
Oc~ober in each year of the currency of th:is debenture. Payment 
of interest will be made by cheque sent through the post to the 
registered address of the registered holder. In the case of joint 
registered holders such cheques.will be payable to the order of 
all such holders and will be mailed to the registered address of 
that one of the holders whose name first appears in the debenture 
registry described herein. 

In the case of joint registered qolders the principal sum shall be 
deemed to be owing to them on joint account and may be paid to the 
holder whose name appears first in the debenture registry · 

· described herein, whose receipt thereof shall constitute a valid 
discnarge to the Corporation. 

The Corporation will cause to be.kept at its office in the Village 
of Cobden, in the Province of Ontario, Canada, a debenture 
registry in which shall be entered the names and addresses of the 
holders of fully registered debentures and-particulars of the 
debentures held by them respectively and in which transfers of 
fully registered debentures may be registered. 

This debenture is transferable upon presen~ation for such purpqse 
accompanied by a written instrument of·transfer in form approved 
by the Corporation, executed by the re-gistered holder hereof or by 
the duly authorized attorney of such registered holder. 

The Corporation shall not be required to make any transfers or 
registrations of __ a,ny debentures for a period of 30 days preceding 
any interes.t, payment date. 

DATED at the Village of Cobden in-the Province of Ontario, the 
15th day of October, 1992. 

IN TESTIMONY WHEREOF and under the authority of By-law # 1992-18 
of the Corporation duly passed oB--the 5th day of October, 
this debenture is sealed with t~eE~~~~~~,seal of the 
Corporation and signed by the ·lH,ad 0~[,6 t~q Gouncil and t e 
Treasurer thereof. ~Bt.r; r·... 181 . _.· 

. , . :, .- <=~RING lNG. , . 

Date o Registr 1~ttr{tt.ff ~ r,~tt~'i~~.llv · 

(seal.) 
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•The space hereunder i~ reserved for re-registration of this 
"debenture by the Treasurer'of the Corporation or by such other 
person as may be authorized by by-law of the Corporation. 

· DATJ,!: OF NAME OF ~TH~-I'ZED · 
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LEGAL OPINION 

We have examined the within mentioned By-law # 1992-18 of The 
Corporation of the Village of Cobden (the "Corporatipn"). 
authorizing the'issue of debentures in the amount of $798,000 dated 
October 15, 1992 and maturing in ten instalments of principal of 
varying amounts on October 15, in each 0~

1

the ye~rs 1993 to 2002, 
both inclusive. 

We have been furnished wi·th s~tisfactory evidence showing that the 
proper steps have been taken to secure the passage of said By-Law 
# 1992-18. In our opinion it is a godd and valid by-law and the 
debentures issued thereunder in the within form are legal, valid 
and binding, direct and general obligations of the Corporation. 

' . 
Toronto, October 15, 1992 McMILLAN BINCH 



No. 25R $29,000 f 
\ ·C A N A D A 

Province of Ontario 
----· 

-"·" 

THE CORPORATION OF THE VIL~GE OF COBDEN 

FULLY REGISTERED DEBENTURE 

·THE CORPORATION OF THE VILLAGE OF COBDEN (the "Corporation"), for 
value received, hereby promi~es to pay to 

TmvNSEND FAR..MERS' _MUTUAL FIRE INSURANCE COMPANY 

or registered assigns, upon presentation and surrender of this 
debenture, the sum Of, TWENTY-NINE THOUSAND DOLLARS 

------------------------- ($29,000) -----------~7--------------

ON THE 15TH DAY OF QCTOBER, 2002 

in lawful money of Canada at the principal office of the National 
Bank of Canada in the City of Pembroke or at the principal office 
of tha said Bank in either of the cities of Toronto or Montreal, 

.at the holder's option, and to pay interest thereon from the 15th 
day of OCtober or the 15th day of April, as the case may be, next 
preceding the date of registration set forth hereon, or from the 
date of such registration if it be a 15th day of October or 15th 
day of April at the rate of 

EIGHT AND ONE-HALF PERCENT (8 1/2%) PER ANNUM 

semi-annually on the 15th day of April and on the 15th day of 
October in each year of the. currency of this debenture. Payment 
of interest will be made by cheque sent through the post to the 
registered address of the registered holder. In the case of joint 
registered holders such cheques will be payable to the order of 
all such holders and will be mailed to the registered address of 
that one of the holders whose name first appears in the debenture 
registry described herein. 

In the case of joint registered holders the principal sum sha-ll be 
deemed to be owing to them on joint account and may be paid to the 
holder whose name appears first in the debenture registry 
described herein, whose receipt thereof shall constitute a valid 
discharge to the Corpo~ation. 

The Corporation will cause to be kept at its office in the Village 
of Cobden, in the Province of Ontario, Canada, ~ debenture 
registry in which shall be entered the names and addresses of the 

. holders of fully registered debentures and particulars of the 
debentures held by them respectively and in which transfers of 
fully registered debentures may be registered. 

This debenture is transferable upon presentation for.such purpose 
accompanied by a written instrument of transfer in form approved 
by the Corporation~ executed by the registered holder hereof or by 
the duly authorized attorney of such registered· holder. 

The Corporation shall not be required to make any transfers or 
registrations of any debentures for a period of 30 days preceding 
any interest payment date. 

DATED at the Village of Cobden in the Province of Ontario, the 
L5th day of October, 1992. 

IN TESTIMONY:- WHEREOF and under ori ty of By-law # 1992-18 
of the Corporation duly passed on the 5 h day of October, 19 
this de is·-sealed with the corp ate seal'o£ the 
Corporati signed by the Head of l·{arld 
Treasure .~· 

y· 't i. )t(tlf,··r 
··:,r.:~c::k-~:·- · .. -
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Th§.'l· space hereunder is reserved for re-registra·t.ion of this 
debenture by the Treasurer of the Corporation or by such other 
per.~pn as may be authorized by by-law of the Corporation. 
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LEGAL OPINION 
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We have examined the within mentioned By~law # 1992-18 of The 
Corporation of the Village of Cobden (the "Corporation") 
authorizing the issue of debentures in the amount"of $798,000 dated 
October 15, 1992 and maturing in ten instalments of principal of 
vary~ng amounts on October 15, in each of the years 1993 to 2002, 
both inclusive. 

We have been furnished with satisfactory evidence showing that the 
proper steps have been ~aken to secure the passage of said By-Law 
# 1992-18. In our opinion it is a good and valid by-law and the 
debentures issued thereunder in the within form are legal, valid 
and binding, direct and general obligations of the Corporation. 

TOronto, October 15, 1992 

. .. 
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Power of Attorney to Transfer Stock or Bonds I Procuration pour le transfert d'actions ou d'obligations 
.·; ! .. : ., .;'+· 

FOR VALUE RECEIVED the undersigned hereby sells, assigns and transfers unto 

POUR VALEUR RECUE, le soussigne, par Ia presente,'vend, cede et transfere'IJ. -----------------

• (Name & address of transferee/Nom of adresse du cessionnaire) 

To Be Used for Stock/Transfert d'actions -------------------------------------, 

share(s) of the Capital Stock of 
-----::-:-----:---::-:--:--:------actions ------------:-=--:-:---:----:--,----------du capital - actions da 

(Number/Nombre) (Class/Cat6gorio) 

represented by Certificate(s) No(s) 
rapr6sant()as par la(s) cartificat(s) num~ro(s) 

(Name of Corporation/Nom de Ia societe) 

r To Bs Used for Bonds or Debentures/Transfert d'obligations ou de debenture.s _________________________ 
1 

II ~e Gnforev·h~,, c.-\- +he: ~II\ c...3e. ~-£ C ~bclc..._ 
' 

(7 It'"\ (De{)scn~•: of

1

BSonds, D~b=t~::. .. ~tc.!Descrtptlon des obl1gat1ons, debentures etc.) 

_N_,~ ... m-:"":-'-(s_)_: -~~ :~O~r,ant ~-c--O---'=~C"=----'\=--"c:;::;_c.._,..=----'-____ -+---~~~,a~o~~~~~eto $~ '()Oo. ()a J 
Num6ro(s): I~ o'- '-l f-. 
.._________::::__:____~---

registered in the name of the undersigned on the books of the said Corporation, and hereby irrevocably constitutes and appoints 

inscrites·au nom du soussigne sur les registres de Ia societe, et constitue irrevocablement 

the Attorney of the undersigned to transfer the said Stocks/Bonds/Debentures on the books of the said Corporation, with full 
power of substitution in the premises. 

comma son procureur aux fins de transferer les actions, obligations ou debentures sur les registres de Ia societe, avec plains 
pouvoirs de substitution. · 

DATED AT •• \ 1\,or-c;fl -r-;._n i'\ the 0 day of dD-,\e.n....b,e.r 2-0~ '1.... 
DonneelJ. __ \rJ~-r\~''~~~~~-~~---~~-----~~------e-,jourde_~~-----------~--

SPACE FOR GUARANTEE OF SIGNATURES 
GARAM"!'!!E D!ES SIGMA 'TUnES 

Prod: 2239437- Form LF 255 BL (7/80) Litho. CANADA- 201383 

IMPORTANT 
Signet exactemsnt /e mime nom qui appa· 

rail dans l'immetriculation du certillc.at 
d'actions, da /'obligation ou dt1 Ia d6bentur,. 

TO BE USEO FOR CAN. OR U.S. SECURITIES/RESERVE AUX VALEURS CAN. OU AMERICAINES 

\ 
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' 
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I 
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RBC 
DOMINION 
SECURITIES 

Village of Cobden 
P.O. Box 40 
Cobden, Ontario 
KOJ 1KO 
Attention: Mr. De~n Sauriol 

Clerk-Treasurer 

Dear Dean, 

.:.'"'''• 

November 18, 1992 

RBC Dominion Securities Inc. 
. P.O. Box 21 

Commerce Court South 
Toronto, Ontario M5L 1A7 

Telephone (416) 864-4000 
Fax(416)864-4497 

Telex 065-24114 

\ .• ~.1 .. 

On behalf of RBC Dominion Securities Inc., I would like to thank you 
for allowing us to assist the Villa_ge of Cobden (the "Village") in its recent 
foray into the capita 1 market. We sincere 1 y hope you found the experience 
satisfactory. ·. 

Now that the Village's debenture issue has been completed, we would 
appreciate any comments you may have on how RBC OS can improve its service. Your 
feedback is the most important source of information in our quest to improve the 
service we provide to our clients . 

.. 
Enclosed are the payment schedules for each purchaser and registration 

instructions. I trust you find them in order. 

Once again, thank you for your business. We look forward to a long 
and mutually beneficial relationship. If we can be of further assistance to the 
Village, please do not hesitate to call me at (416) 864-8852. 

·.:.sincerely, 

_Bert J.P. ~an den Berg 
Vice-President, Government Finance 

A member of The noyal Bank of Canada Group · 
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Dominion securities Page 1 ·, 11\ 

I ', ''· \ 

NAME: VILLAGE OF COBDEN 4 

. . 
BY-LAW: 

I:" 
:Jf,"\_t 

PURPOSE: LANARK MUTUAL INSURANCE COMPANY 
li' 
I 

AMOUNT ( $) : 10 9 , 0 0 0 • 0 0 
DATED: l50CT92 

TERM(years): 10 
MATURING: ~50CT93 - 02 i·:)): 

----------------------------------------------------------------------------1~( !'I 

Year 

1993 
l994 
1995 
1996 
1997 
1998 
1999 
2000 
2001 
2002 

Schedule of Principal and Interest Repayments 
~---~---~------------------------~-----------

Interest ---------- Interest ----------
Rate % APR. 15 OCT. 15 

5.250 
6.125 
6.750 
7.125 
7.375 
7.875 
8.125 
8.250 
B.5oo 
8.500 

Principal 
OCT. 15 _,_.., _______ ..,... __ _ 

o.oo 
o.oo 
o.oo 
o.oo 
o.oo 
o.oo 
o.oo 

i219_t,{l.i)Tti.lTG1m>ID 
o.oo 

80,000.00 

'1"/ 
'•, 

Annual 
Payment (·iL 

----------------~-.!rtf:i; 

L~ltT9-2";5"Ei 
t~ 
~i~lE9:2~iit5D 
~9J.;,.li9'i2~SO 
9, 1Sl2 .$6 
9,192.~0 
Sl,l92 .$.; 

'I• 
38' 192 •. ${) 

6, BOd .. $il 
•t'.V 

86,800 •'$0 
lj, ,lj1 

______ ,... _______ ..... ,. 
TOTAL $ 43,57o.oo $ 43,57o.oo $ 1o9,ooo.oo $ 196,14o.eo 

=""'===-======~': i 
I','. 

i':~·J~\1 

''/ \ 

,,,· 



~BC Dominion securities 

NAME= VILLAGE OF COBDEN 2 

BY-LAt~: 

PURPOSE: TOWN OF INNISFIL 

AI''IOUNT (:t) : 63,000.00 
DATED: 150CT92 

Page 

~Rt1 (years) : 4 
MATURING: 150CT93 - 96 

' .. 

Schedule of Principal and I·terest Repayments 

Interest ---------- Interest --- ------
Year Rate % APR. 15 15 

1993 
1994· 
1995 
1996 

TOTAL 

5.250 
6.125 
6.750 
7.125 

$ 6,486.24 $ 

Pr·i nci pal 
OCT. 15 

0.00 
12\mM®!®-!)J!(MiJ 
~J.l!l.m(!lJ.®"' 
~~®J!lJ!I(~lJP_. 

63,000.00 $ 

Annu.:1l 
Payment 

ffu,~+llJ.?JW!(JJ'ilf 
@-:!i:lfilWB 
e"JP,L.~ffir§J:l!!)£1.

~:s"'il..r.tt~,ffie 

75,972.48 
============== ============== ============== ================ 



~BC Dominion securities 

NAME: VILLAGE OF COBDEN 3 

BY-LA~J~ 

PURPOSE: ROBERT GARDINER 

Ai''IOUNT t: $) : 

DATED: 
25,000.00 

150CT92 

Page 4 

TERt'l {year-s) : 6 
M.~TURING: 150CT93 - 98 

Schedule of Principal and Interest Repayments 

',...•" 

Interest ---------- Interest ----------
Year Rate % APR. 15 OCT. 15 

1993 
1994 
1995 
1996 
1997 
1998 

TOTAL 

5.250 
6.125 
6.750 
7.125 
7.375 
7.875 

$ 5, 906.22 ::!:. 
=============== 

0.00 
0.00 
0.00 
0.00 
0.00 

25,000.00 

25 ~ 000. 00 :!: 

Annual 
Payment 

~56, 812. -IJ-4 
=======~====== ================ 

I 
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~BC Dominion securities 

NAME: VILLAGE OF COBDEN 5 

: 

BY-LAW: 

PURPOSE: WABISA MUTUAL FIRE INSURANCE COMPANY 

AMOUNT($): 
DATED: 

31,000.00 
150CT92 

TERMCyears)~ 

MATURING: 

Schedule of Principal and Interest Repayments 

Interest ---------- Interest ----------
Year Rate % APR. 15 OCT. 15 

1993 
1994 
1995 
1996 
1997 
1998 
1999 
2000 
2001 

5.250 
6.125 
6.750 
7.125 
7.375 
7.875 
8.125 
8.250 
8.500 

TOTAL 11,857.50 11,857.50 $ 

Principal 
OCT. 15 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

31,000.00 

31,000.00 $ 

Page 6 

9 
150CT93 - 01 

Annual 
Payment 

2,635.00 
2,635.00 

. 2,635.00 
2~635.00 

33,635.00 

54,715.00 
============== ============ ============== ================ 

·. 
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~BC Dominion securities Page 8 

NAME: VILLAGE OF COBDEN· 7 

DY-LAl•J: 
'• 

PURPOSE: ERIE t1U'fUAL F IHE II'J3URANCE CDr1PANY 

AMOUNT($): 100,000.00 TERt-1 (years): 10 
DATED: 150CT92 MATURING= 15DCT93 - 02 

Schedule of Principal and Interest Repayments 

Interest ---------- Interest ---------- Principal 
OCT. 15 Year Rate % APR. 15 OCT. 15 i=•ayment 

1993 
1994 
1995 
1996 
1997 
1998 
1999 
2000 
2001 
2002 

TOTAL 

5.250 
6.125 
6a750 
7.125 
7.375 
7a875 
8.125 
8.250 
8.500 
B.500 

$ 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

100,000.00 

8,500.00 
_8,500.00 
8.,500.00 
8,500.00 
8,500.00 

108,500.00 
-------------- -------------- -------------- ---------------'. 

42,500.00 $ 42,500.00 $ 100,000.00 $ 185,000.00 
============== ============== ============== ================ 

·. 



C{/~!/~!lld. TRANSFER INSTRUCTIONS 

QUANl~ITIY SECURITY CUSIP NO. DATE 

j 0CJ,C0C) (~) !(;>\>--; M C6.S~ 6ci 1<;: 1o2 .. C'):<-.;:? ,- ---::>0 ~- 0 -<..;~ , -<y:} 
SPLITS REGISTER AS FOLLOWS: SPECIAL INSTRUCTIONS 

/~ ~ 
t ~look. 

L-/ -- --- 1, ::·L ~ 1'--lo--\~ //'. -7c--<.;- . 
Lei [(2_ // 

/" ACCOUNT NUMBER 

D RUSH IZJ REGULAR 
/ 

D PENDING 

WLIITC- TDAt..lctCCD A~S:t..IT I Vi;LLOW - I=ILI= PINK- ni=AI I=R 



' .. 

March 31 , 1999 

\Tillage of Cobden 
Po Box40 
Cobden , Ontario 
KOJ 1KO 

Attn- Dean Saurial 

~aMJY~ !lid. 
150 KING ST. W. 
STE. 1710, P.O. BOX 47 
TORONTO, ON MSH 1J9 

Please transfer the attached certificate Village of Cobden 8.5% Oct 15, 2002 (1 x 100,000 #019) 
registered in the name of Erie Mutual Fire Insurance Co. into our nominee registration; Caldco , 150 King 
Street West , Suite 1710 , Toronto , Ont. M5H 1J9. 

Any questions regarding the above can be addressed to Kevin Webber (416) 862-7787 

Sincerely, 

Kevin Webber 
Caldwell Securities Ltd. 



• -"••·• •• , • .., a 

t . 

::~ 
u.S 
~-i 
c 
u.: 
-s-3 
..c:·~ b ..... > 
·; 8. !t .. 
'CJ :>-..C c: .. jl 
~t~ 
l; tl 

~-= ; 
u ci-5 .. -
!!i,S~ 
es;; 

.., 
' 

POWER 01~ ATTORNEY TO TRANSFER BONDS OR SHARES 

I 
l<nuw uU Sbn h!J ibrar 1frrJ1rufa that-••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••• m - . 
for value received, have baraa.i.ned and sold aud by ll~e~ pre~nl1 do Irrevocably convey, aul~rn :snd trans(er unto' 

. Bonds 
·····························-························,·············································shares of the 

···--·-·--····-·-······-------------------------------------------------------------------------------------------• my 
sl:ant.ling in - name 011 tlte laooks of the !:1icf. ........................................................ presented by 

. our ICe"'panr, Cenrnlft~nt, C:hr "' •• the caoe "'•F bt) 

nm~ I 
l:l!r tific:.te No ... _ ................................................. :ind - do hereby irrevocably constitute and iiJapoint 

we 
my 

......................... -.......... -............. -... -... -....... ._ ............ -.. ,. ... ---- .. -------.--. --· ----- ......... -- .. -- ... ----·-----····--·--·------
our --t~ c u o . me my e "" .: true :11111 lawful J\Uurney, for -- :mtl ill --name :snd stead to I'!I:Ske and uecute all neces5ary act1 ol assignment :and tr:snsler 

~ 0 5 · \1!' onr 
·;; ~ g . . . nl)ll(r . . 
:; _g ~ -·of !!'aid---, and to substitute one or more 1~rsons with like full power, hereby r:stifyin~r :and confirming :all the a:aid Attorney or 

.!! v .g stock 
-5-5 ;; his 

~ubstilule or substitutes shall lawfully do by virtue h~:reol. 
tl1eir 
Ll3ted 3t .•..•..••.•••••.•..•.•.• :···---•hil •••••••.••••••••••••• day·ol •••••••••• _ ••••••••••••••••••••••••• ,·l9 

J11UtttSJI to signature of Tran!lleror. 

Sl~~:nature of Transfnor is bereby.~ruar:aoteed • 

.. AUTHORI~F-· 

) ABO( · 
SECURITIES TRANSFER AGENTS MEOALLIGN f:, .. 

/ 



"CORPORATE RESOLUTION TO BUY/SELL SECURITIES" 

Extract of Minutes of a Meeting of the 
Board of Directors of 

Erie ,,{J~-fuc...( Fve"T"::)u.A:.~Ct· co. 

Held on AA C\/Y' e. h { \ / CJ CJ 
I 

It was moved, seconded and unanimously resolved: 
· That any of the following: 

---~__,_~o..,..,CJ=\...,. _c._(_e;_'Y\. __ k_,_'
0

_"'-r(§~· ...----- President. 

Vice-President 
----------------------------~~---

Treasurer -----------------------------------
--"--(Y_Ic_-:l._r{'_y+--_/J_c._o....--:-s_\-_C'.JY\ __ -r_· ·_ Secretary /~f ~'1(\ o... ~v sJ (~ E 0 

· 

be and he/she is hereby authorized and empowered for and on behalf of the Company to buy, sell, 
order and transfer all or any shares, bonds, stocks, put or call options or other securities of the 
Company or for the Company and to execute and sign all necessary and requisite acts of sale, 
purchase, assignment, and transfer on behalf of the Company and to appoint in his/her place or 
stead an Attorney or Attorneys and to ratify and consent to whatsoever the said Attorney or 
Attorneys may lawfully do or cal:lse to be done by virtue thereof. 

Certified to be a true copy of a 
Ev •· e Jlu.. ~ GL( ~; · 't-fl. -:[" 'SLU c<--'l'\ ce. C a . 

and is now in full force and effect dated 

resolution consented to by 
which resolution is dated 

,-\t{o..tc h 1/ jqq . 
I 

all of the Direptors of 
AaAc {., J/ / 9'1 

~ 

The undersigned being all the Directors of Ev,e Mu k( cJ. r.·v;__jf\SLt....AC'l.t-t CR. Co 
hereby consent to the foregoing resolution as evidenced by their signatures hereto. 

Company Seal 

Vice-President ------------------------------------

Treasurer. ------------------------------------



No. 019 $100,000 
CANADA 

Province of Ontario 

THE CORPORATION OF THE VILLAGE OF COBDEN 

FULLY REGISTERED DEBENTURE 

THE CORPORATION OF THE VILLAGE OF COBDEN (the "Corporation"), for 
value received, hereby promises to pay to 

ERIE NUTUAL FIRE INSURANCE COMPANY 

or registered assigns, upon presentation and surr~nder of this 
debenture, the sum of ---- ONE HUNDRED THOUSAND DOLLARS ----

------------------------- ($100,000) --------------------~------

ON THE 15TH DAY OF OCTOBER, 2002 

in lawful money of Canada at the principal office of the National 
Bank of Canada in the City of Pembroke or at the principal office 
of the said Bank in either of the cities-of Toronto or Montreal, 
at the holder's option, and to pay interest thereon from the 15th 
day of October or the 15th d9y of April, as the case may be, next 
preceding the date of registration set forth hereon, or from the 
date of such registration if it be a 15th day of October or 15th 
day of April at the rate of 

EIGHT AND ONE-HALF PERCENT (8 1/2%) PER ANNUM 

semi-annually on the 15th day of April and on the 15th day of 
October in each year of the currency of this debenture. Payment 
of interest will be made by cheque sent through the post to the 
registered address of the registered holder. In the case of joint 
registered holders such cheques will be payable to the order of 
all such holders and will be mailed to the regi-stered address of 
·that one of the holders whose name first appears in the debenture 
registry described herein. 

In the case of joint registered holders the principal sum shall be 
deemed to be owing to them on joint account and may be paid to the 
holder whose name appears first in the debenture registry 
described herein, whose receipt thereof shall constitute a valid 
discharge to the Corporation. 

The Corporation will cause to be kept at its office in the Village 
of Cobden, in the Province of Ontario, Canada, a debenture 
registry in which shall be entered the names and addresses of the 
holders of fully registered debentures and particulars of the 
debentures held by them respectively and in which transfers of 
fully registered debentures may be registered. 

This debenture is transferable upon presentation for such purpose 
accompanied by a written instrument of transfer in form approved 
by the Corporation, executed by the registered ·holder hereof or by 
the duly authorized attorney of such registered holder. 

The Corporation shall not be required to make any transfers or 
registrations of any debentures for a period of 30 days preceding 
any interest payment date. 

DATED at the Village of Cobden in the Province of Ontario, the 
15th day of October, 1992. 

IN TESTIMONY WHEREOF and under the authority of .By-law # 1992-18 
of the Corporation duly passed on the 5th day of October, 1992, 
this debenture is sealed with the corporate seal of the 
Corporation and signed by the Head of the Council and t 
Treasurer thereof. 

Date of Registration: October 15, 1992. 

~ (seal) 
~of theCOUriil 

. ..:·' 
(-



The space hereunder is reserved for re-registration of this 
debenture by the Treasurer of the Corporation or by such other 
person as may be authorized by by-law of the Corporation. 
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We have examined the within mentioned By-law # 1992-18 of The 
Corporation of the Village of Cobden (the "Corporation") 
authorizing the issue of debentures in the amount of $798,000 dated 
October 15, 1992 and .maturing in ten instalments of principal of 
varying amounts on October 15, in each of the years 1993 to 2002, 
both inclusive. 

We have been furnished with satisfactory evidence showing that the 
proper steps have been taken to secure the passage of said By-Law 
# 1992-18. In our opinion it is a good and valid by-law and the 
debentures issued thereunder in the within form are l~gal, valid 
and binding, direct and general obligations of the Corporation. 

'2k11 /J1a-._ ~ 
Toronto, October 15, 1992 McMILLAN BINCH 
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:BC Domini on secur-ities Page 9 

NAME~ VILLAGE OF COBDEN 8 

BY-LALij: 

PURPOSE: THE NORTH KENT MUTUAL FIRE INSURANCE COMPANY 

AI'10UNT ( :t:) : 100~000.00 

15DCT92 
TERI1 (year-s) : 10 

Inter-est 
Year- Ra·te 'l.. ___ ., ___ 
1993 5.250 
1994 6.125 
1995 6.750 
1996 7.125 
1997 7.375 
1998 7.875 
1999 8.125 
2000 8.250 
2001 8.500 
2002 8.500 

TOTAL $ 

DATED: MATURING: 150CT93 - 02 

Schedule of Principal and Inter-est Repayments 

---------- Inter-est ----------
APR. 15 OCT. 15 

42'f500.00 $ 42,500.00 $ 

Pr-incipal 
OCT. 15 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

100,000.00 

100,000.00 $ 

Annual 
Paymen·t 

8,500.00 
8,500.00 
8,500.00 
8,500.00 
8,500.00 

108,500.00 

185,000.00 
============== ============== ============== ================ 
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me Dominion secu1~i ti esi Page 10 
I 

-"'0_.) 

NAME~ VILLAGE OF COBDEN 9 
'--. 

I 

BY-LAW: . / 

PURPOSE: USBORNE AND HIBBERT MUTUAL FIRE IN~URANCE COMPANY 

.~t1DUNTC$)·: 100,000.00 TERt'l (yeat-s) : 
1•1ATURING: 

10 

Interes·t 
Year Rate /. 

------
1993 5.250 
1994 6.125 
1995 6.750 
1996 7. 125 
1997 7.375 
1998 7.875 
1999 8.125 
2000 8.250 
2001 8.500 
2002 8.500 

TOTAL $ 

DIHED: 15DCT92 

Scht=?dul e of Principal a_nd Interest Repayments 

---------- Interest ----------
APR. 1~ OCT. 15 

42,500.00 $ 

[LL,25KLo_OO:C 7 
~~®l!l®"Ja 
~ 
ILl.-..~ 

~ 

42 ~ 500. 00 ::"j:: 

Principal 
OCT. 15 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

100,000.00 

100,000.00 $ 

150CT93 - 02 

Annual 
Payment 

8,500.00 
8,500.00 
8,500.00 
8,500.00 
8,500.00 

108,500.00 

185,000.00 
===~========== ============== ============== ================ 



J ~ • • •• r:: . . : ..... · ..... ·, 
~ RB~ Oomfnfori securities 

NAME: VILLAGE OF ~OBDEN Z 

. .. 

BY-LAW: 

PURPOSE: jdc1~ 
AMOUNT($): 4,000,00 

Page Z 

TERM(years): 1 
DATED: 150CT92 MATURlN~: 150CT93 - 93 

--·-.J-,~-¥f¥#¥.YNNH<Nf¥""p ,,__, .... , WNNN'fr!HN-IriH,.._..,...,_ ____ ~---------------....,-_,.,. .. _________ .,. 

SchediJle or Pr'incipal and In.terest Repayment& --. -· ----·· --- ..................... __ .,.._ -.... -· ....... ·. -................ .. 

Interest •.••••.••••• Interest •••·····---
Yeftr Rftte ~ APR. 15 OCT. 15 

1993 5.259 

TOTAL $ 

Ahnl.lal 
Payment 

4,210.00 

4,210.00 



Year 

1993 
1994 
1995 
1996 
1997 
1998 
1999 
2000 
2001 
2002 

TOTAL $ 

Page 1 

NAME: VILLAGE OF COBDEN 10 (1992) 

BY-LA\1: 

PURPOSE: RBC OS 

AMOUNT($): 36,000.00 TERM(years): 10 
DATED: 150CT92 MATURING: 150CT93 • 02 

Schedule of Principal and Interest Repayments 

Principal 
OCT. 15 

Interest ·--·---·-- Interest ----------
Rate % 

-------------- ------
0.00 ~~ 
0.00 6.125 
0.00 6. 750 
0.00 7.125 

9,000.00 7.375 
0.00 7.875 

~~8.125 
0.00 8.250 
0.00 8.500 
0.00 8.500 

36,000.00 $ 

APR. 15 

tl~~i~,· 7~ 
{1,428. 75 
cr.~2a:._7.5t _ 
~M28:zn 
{1,428jij 

ri0.9}.Jaaa 
'1~7~ 

0.00 
0.00 

OCT. 15 

9,337.50 $ 

Annual 
Pa nt 

~ -- r; 
u.!:!?7_,2_Q_j 

r· ;!/ 
(2,~.7..50~ 

TiJm_,_s_oJ 
11,857.50 

2, 193.75 
29,193.75 

0.00 
0.00 
0.00 

54,675.00 

============== ============== ============== ==========~===== 



RBC Dominion securities Page 2 

Year 

1993 
1994 
1995 
1996 
1997 
1998 
1999 
2000 
2001 
2002 

TOTAL $ 

NAME: VILLAGE OF COBDEN 10 (1992) B 

BY-LAW: 

PURPOSE: MIDLAND ~AL~YN 

AMOUNT($): 15,000.00 TERM(years): 10 
DATED: 150CT92 MATURING: 1SOCT93 · 02 

Schedule of Principal and Interest Repayments 

Principal 
OCT. 15 

.............................. 

0.00 
o.oo 
0.00 
0.00 

15,000.00 
0.00 
0.00 
0.00 
0.00 
0.00 

...... -----------
15,000.00 

============== 

Interest ---------- Interest ----------
Rate % APR. 15 OCT. 15 
------
5.250 
6.125 
6.750 
7.125 
7.375 
7.875 
8.125 
8.250 
8.500 
8.500 

$ 

----=1 

r;~;:.:ij 
[s_s3 . .t21 
~53;."1:J::! 
{~~~ 

0.00 
0.00 
0.00 
0.00 
0.00 

2,765.62 $ 

Q53.13~ 
r5n:t2 ~~--_It!~ 

553.15 .____, 
~5~1:2? 

&15JP 
o.oo 
0.00 
0.00 
0.00 
0.00 

2,765.63 $ 

Annual 
Payment 

tC1n6-:-zsf? 
~ .. <.~~)&"tv.~ 7 
t,J06 • .25lJ 

Li,106.2~ 
a~~ 

16,106.25 
0.00 
0.00 
0.00 
0.00 
0.00 

20,531.25 

============== =========~==== ================ 



• . ~ ""> 
I 'fi i \ : ~.:___ - _:t\ 

BY-LAW; 

PU~POSE: RBC DOMINION SECURlTJES INC. 

~NT($); 66tOOO.OO TERM(years): 7 
DATED= 150CT92 MATURING: 150CT93 - 99 

Schedule of Principal and Interest 'Repayments 

.1\. - - . - }__ r;;-. ./' 

PI vuuJ. 'ttfe;&S r . 
JSO.f 3 

}!_:':5-_·f~- .r_tJ&o"" tJJ/;(1; 
- --.--~ <. -~--~~--::-..-. -=-·~-- -,.- -;,-_ -' 



DATE: 

ALWYN CAPITAL INC. 
- ... - " 

ETWEST 
ON M5H3W6 

E ( 416) 369-7 400 

Mar/22/95 

MIDLAND WALWYN CAPITAL INC. 
22 FRONT STREET WEST 
3rcl FLOOf~ 
TORONTO, ONTARIO M5J 2W5 

TO: Vi//~~ C'_ol-::,~ 

MIDLAND 
WALWYN 
BLUE C H I P THINK IN GN 

'-fy k~ '51' 

f. o . 6 a x Lto 
Cob d~~ L C9--v1 r . 
~o=r \ K.o L 

.... ____ _ 
---·-- ------- .. 

WE ARE ENCLOSING THE FOLLOWING SECURITIES: 
AMOUNT NAME OF SECURI1Y PRESENT REGISTRATION 

20000 VILLAGE OF COBDEN 7 3/8% Oct/15/97 2 x 10000 007-8 RBC DOM SEC INC 

KINDLY RE-REGISTER THESE FOR: 
DENOMINATION 

2 X 10000 

NEW REGISTRATION 

MIDLAND WALWYN CAPITAL INC. 
22 FRONT STREET WEST 
3rd FLOOR . 
TORONTO, ONTARIO M5J 2W5 

AND RETURN TO US BY ~ REGISTERED MAIL OR 0 MESSENGER. 

PLEASE ACKNOWLEDGE RECEIPT 
BY SIGNING AND RETURNING THE ENCLOSED COPY. 

MIDLAND WALWYN CAPITAL INC. 
C') 

~ 
LO 
T"" 

T"" By: AMPARO C23301 416-681-4360 
------~ 

Securities Transfer Department 
0 
C') 



CAPITAL INC. 
ST 

M5H3W6 
(416) 369-7400 

~MDU\ND W/\LWYN CAPITAL INC. 
22 FRONT STREET WEST 
3rd FLOOR 

May 26, 19 9 5 • - TORONTO, ONTARIO M 5J 2W5 

TO: THE CORP.OF THE VILLAGE OF COBDEN 
P.O. BOX 40 
44 MAIN STREET 
COBDEN, ONTARIO 
KOJ 1KO ATTN. DYN SAURIOL 

WE ARE ENCLOSING THE FOLLOWING SECURITIES: 

MIDLAND 
WALWYN 
BLUE CHIP THINKINGN 

ffP-IT!. (G) I-;; r.:\.: Dr;:JlD-----
{: , ' --- ·- .'o-'-.. L: p 
I • Jlj . rvr·· ' .. '' ·1 "'"'.,.. '/' - ' ,• Lt'IJ' I rl 

iJ 

AMOUNT NAME OF SECURITY PRESENT REGISTRATION 

10,000 VILLE OF COBDEN 
7.375% OCT.15/97 

KINDLY RE-REGISTER THESE FOR: 
DENOMINATION 

2x5,000 

NEW REGISTRATION 

MIDLAND WALWYN CAPITAL INC 
22 FRONT STREET WEST . 
3rd FLOOR 
TORONTO, ONTARIO MSJ 2WS 

AND RETURN TO US BY Q REGISTERED MAIL OR 0 MESSENGER. 

PLEASE ACKNOWLEDGE RECEIPT 
BY SIGNING AND RETURNING THE ENCLOSED COPY. 

MIDLAND WALWYN CAPITAL INC. 

By: -----J;;\J AM.EARO SESELLE (416) 681 4360 C23301 

Securities Transfer Department 



No. oo7 
CANADA 

Province of Ontario 
~., '>·' 

THE CORPORATION OF THE VILLAGE OF COBDEN 

FULLY REGISTERED DEBENTURE /':.:'t 
(\ /// 

THE CORPORATION OF THE VILLAGE OF COBDEN (the "Corporaticf."'l-"), for 
value received,~

1

ereby promises to pay to.~;~/ 
\ RBC DOMINION SECURITIES INC. // 
\.\ ,r ;r/ 

, or registered assi~\}S, upon presentation and surr(Fider of this 
debenture, the sum~.f ---- TEN THOUSAND DOLLARS/-1..::. __ \? fS/ 
------------~------ _\\_\_--- ( $1 0 , 0 0 0 ) ----- -.- :-:. -/ ~?2'----- ------- ----
~ \ /..~~ 
. ON THE 15TH DAY OF OCTOBER'/1997 .. 

\\ h ~ 
in lawful money of Canad? at the princi.~f/ of~ ice of the National 
Bank of Canada in the Clty of Pembrok~~pr at the principal office 
of the said Bank in ei th'er of the ci ti·e's of Toronto or Montreal, 
at the holder's option, cin\a to pay :i!nterest thereon from the 15th 
day of October or the 15th 'day of l{p_i.il, as the case may be, next 
preceding the date of regi~tratio~l.:set forth hereon, or from the 
date of such registration i\f\~· t p'~.f a 15th day of October or 15th 
day of April at the rate of \ I.,/ -

/ " 
:;~. ?;' 

SEVEN AND THREE-EIGHTHS/PERCENT (7 3/8%) PER ANNUM 

semi-annually on the 15th d~~;;:~AApr·i'i·~and on the 15th day of 
October in each year of the·~currency 9.f this debenture. Payment. 
of interest will~be made by/cheq'u~ sent through the post to the 
registered address o'f thelr'egist~(r''ed holder. In the case of joint 
registered holders such .¢heques wil\J. :be payable to the order of 
all such holders and vli~J/ be mailebl \to the registered address of 
that one of the holder~::.whose name \first appears in the debenture 
registry describeo he('~~.in. \\ 

.. .rn the case of joint/ (egistered hold~.rs the principal sum shall be 
· deemed to be owing fo! them on joint ab6ount and may be paid to the 

holder whose name 9p.pears first in th~~ ~ebenture :;-egistry 
described herein, .;wf'lose receipt thereof \shall constitute a valid 
discharge. to the ~~~rpm;ation. \\ . 

The Corpora~ion/'1':i..ll cc;tuse to be ke~t a!\i ts office in the Village 
of Cobden, 1n the Prov1nce of Ontar1o, catiada, a debenture 
r4pgistry in wq.d.~h shall be entered the na~~ .. s and addresses of the 
holders of fuL)ty registered debentures and\particulars of.the 
debenture~ hftd by them resp~ctively a~d i~\which transfers of 
fully reg~steired debentures/may be reg1stere-iti. 

J!·· '/ \.\ 
This deben;t}:i're is transfe:r;-:able upon presenta~ion for such purpose 
accompanii~d by a written /instrument of transf\~r in form af)-p~ved 
by the Cm:uporation, executed by the registeretl\holder hereof or--by 
the dulijb.uthorized at~O'rney of such register~\d\ holder. --.. 

: . \ o<:::::::> 
The Corporation shall'not be required to make any transfers or 
registrations of any-debentures for a period of~P days preceding 
any interest paymen~ date. · \\ 

DATED at the Village of Cobden in the Province of Ontario, the 
15th day of October, 1992. \\ ....... 

~,.;;,;.,-~.IN_'J'J~:STJMONY l'!HEREOF c.nd under ·the au1;nor1 t:y of By-law .# 1992-18 
of the Corporation duly passed on the 5th day of October, 1992, 
this debenture is-sealed with the corporate seal of the 
Corporation and signed py the Head of the Council and the'
Treasurer thereof. 

Date of Registration: Octobsr 15, 1992. 

(seal) 



·~ 
. -! 

The space hereunder is reserved for re-regi~tration of this 
debenture by the Treasurer of the Corporation or by s·uch other 
person as may be authorized by by-law of the CC?,rporati·on. 
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z P..r-l o .. zu Olo:l o..c: 

LEGAL OPINI~ 
We have examined the vli thin mentioned By-.law # 1992-18 of The 
Corporation of the Village of Cobden (the. "Corporation") 
authorizing the issue. of debentures in the~mount of $798,000 dated 
October 15, 1992 and maturing in ten instal ents of principal of 
varyiz:g amo~nts on October 15, in each of t_ ·~ years 1993 to 2002, 
both 1nClUS1.V9. \ 

We have been furnished with satisfactory evide~ce showing that the 
proper steps have been taken to secure the pass~ge of said By-Law 
# 1992-18. In our opinion it is a good and vali~by-law and the 
debentures issued thereunder in the within form are legal, valid 
and binding, direct and general obligations of the\corporation. 

Yh'?1~4J 
Toronto, October 15, 1992 ~cMILLAN BINCH 

\ 

r.. 



.. 
PROCURATION-VALEURS MOBILIERES 

• 

Pour valeur rec;:ue, le soussigne vend, cede et trans porte a 

· · · · · · ·,· · ·. · · ·• • ·: · · · • • · · • · :. · · · · · · · · · · · · · · · · · :,_- : (~p~·du. ~~s~i·o~~~i~~) .............................. • · . • • · .. · • .... · . 

' . . ~ .. : ) .. \•: •' . • . !. 

de ....................................................................................................... . 
(adresse) 

Priere d'indiquer: (a) pour des actions, (b) pour des obligations, billets ou autres titres. 

(a) ............................................. actions de ................................................. . 
(nombre) (classe) 

du capital-actions de ....................................................................................... . 

(b)$ ................. . . ......... % 
(valeur) (Description des obligations. billets et autres titres) 

de ....................................................... ~ .............. : ................................ . 
(nom de Ia compagnie) 

partes au nom du soussigne dans les livres de ladite compagnie et representes par le ou les certificats numeros: 

et le soussigne constitue et nom me ........................................................................... . 

(Laisser eel espace en blanc) 

son representant pour effectuer le transfert desdites valeurs dans les livres de ladite compagnie, avec pleins pouvoirs de 
substitution: 

Date le 

:2 
"E 
Q) 
c 
Cl 

"iii 

"' c ·c; 
E 
:2! 
"' !'~ 

"' :; 
Q) 

~ 

En presence de 

LIRE AVEC SO IN 

"E 
"' c 
c 
0 
u 
Q) 
c 
gc 
e?·g 
Q)"' 

c.:; 
Q) " 

" 0 o-~ 

"' c. .r::; Q) 
<.>:,: 
Q) Q) 

u " e 
" '" c 
Cl 

0. 

La ou les signatures apposees ace transfer! doivent correspondre aux noms apparaissant sur le ou les certificats, sans aucun changement. Les signatures 
des personnes donnant cette procuration doivent atre garanties par une banque, par une compagnie de fiducie ou par un membre d'une Bourse reconnue. 



IRREVOCABLE POWER OF ATTORNEY 

For value received the undersigned hereby sells, assigns and transfers unto 
i 
~-

• .. 

SECURITIES 

...... ':; ....................................... <·N~.;,~ .oi ·-rr~~~ie~RA.N s f:''E:R. ·aN LY . P.s· . iN si"R'U cr r c N 5 . 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ... . . . . . . . . . . . . . ·.·.: ...... AT.T.J.\.C.H.EO .............. #.·::::~·.·.·.·:::~~·.·::::~~·.·:. 
!'v'IOI_AI\!0 WALWYN CAPITAL INC. 

of ................................................................................................. .- ............. . 
(Add res.) 

Fill: {a) for stocks, or {b) for bonds, debentures, notes or other securities. 

{a) .............................................. shares of the ................................................. . 
(Number) (Cion) 

.................................................................................................... Capital Stock 

, ., .J.o.,O.{).o .J . ~, Yl? .. % ... 0~;:,: ;;,L :§-.,L :12 .. ·.o..-;; ;;,;.;·.-w;,;,;;; ........... . 

of ......•.........•. J .. J[ .. ~ .... ~ ;;;,£,~,;,;;;~ .. : ......................................... . 
standing in the name of the undersigned on the books of the said Corporation represented by certlficate{s) No.{s) 

............................... 6.0.7······································································· 

and hereby irrevocably constitutes and appoints ................................................................ . 

• • • • · • · · • • • • · • • • • · · · · · · · · • • · · · · • · · · · · · • · · · CThi~ ·s·p~~~ 'sh~~id . .;~ ie'ri i,ia'n'k'> • · · • · • · · · · • · · • · • • • • • • • • • • · · • • · • • • • • • • • • • · • · • • • • • 

the attorney of the undersigned to transfer the said securities on the books of the said Corporation with full power of 
substitution In this matter: 

oated ....... h-~ .. ~~. J. qs ............................... . 

i . 
-~ c .. 

~Ill 
::> ~ 
Cl ::> ..... 
0 c 
-"' Be;; 
8. 
"' 

In the presence of 

READ CAREFULLY 

........... ····································· ' : 

/ 

The signature(s) to this assignment must correspond with the name(s) as written upon the lace of thl! certlllcate(s) in every particular without any 
change whatever. The slgnature(s) of the person(sl executing this power should be guaranteed by a Bank, Trust Company or by a member of a 
recognized Stock Exchange. 

002·520 (11/90) 



r -,\.· . - .-
TO tRANSFER AGENT I A L'AGENT DES TRANSFERTS 

' 
RETURN TAO: __,. 

RETOURNEZ : 

·";,; THE CORPORATION OF THE VILLAGE OF COBDEN 
BOX 40 · 
COBDEN ONT 
KOJ 'lKO. 
ATTN TREASURER DAN 

PLEASE TRANSFER THE ATTACHED SECURITIES AS SHOWN BELOW: 
VEUILLEZ TRANSFERER LES TITRES CI-JOINTS COMME SUIT: 

----------
5000 THE CORP OF THE VILLAGE OF COBDEN 

5000 

RBC Dominion Securities Inc. 
P.O. BOX 81 COMMERCE COURT 
TORONTO, ONTARIO 
M5L 189 . 

IJ RBC 
DOMINION 
SECURITIES 

ADP SECURITY NUMBER 
NUMERO TITRES ADP 

1x5000 27R 

P,O. BOX81 
COMMERCE COURT 

.TORONTO, ONTARIO 
M5L 189. 

ACCOUNT NUMBER IE SETTLEMENT OT 
1-'.....:.N=UMo:::,ERT-O D::;:,U.;:::CO;:::.MP..:.::TE...:..;TY:.:;:PEc.:..:·VE::.:,A ---!--'-'R.;;;:.A·-i OT REGL 

• .. ~ .. 

rUDLAND HALHYN CAPITAL INC 

UNE12/95 

~~--~~~~~-------------------------------4~~~~~+-----~--------------~l--------

u:; 
FILE COPY 
COPIE A CLASSER 



.... -~ • .. 
RBC 
DOMINION 
SECURITIES 

JUNE 13, 19.9.5 

THE CORPORATION Or THE \tiLLAGE OF COBDEN 
BOX 40 
COBDEN ONT 
KOJ lKO 
ATTN TREASURER 

DAN 

Dear Sir/Madam: 

5, 00:0 THE CORP OF THE ~ ·lLLAGE OF C~BDEN 

ABC Dominion Securities Inc. 
P.O. Box 21 

Commerce Court South 
Toronto, Ontario MSL 1A7 
Telephone (416) 864-4000 

Telex 065-24114 

Enclosed please find 
7 3/8% DUE OCT 15TH, 
1997 

Cert. #: 27H - . \N\t CA . .J;eq.istex:.ed in the na:rtE of 
- ~rDLAND WALW '"~ !-' r 17iL l'l~l-

-
~M~-tr-yqji~@W9J;¥~~g~~~~~~~~!8~~~!~jt;{~~~;:L~~·:· 

m-5r%dft~iB~G~;_:J)it)fu1:NJ;dN;~S'Et~~l,~T=~Ii~L~~Nt~ l/ 
'fE""'·--.,..~-"-- P.o. B"ox-m· · 

coMME~c~- c®tmT 
T0RBNTO, ClNTARN'J 'M5L 189 .. 

H41~?~•g;~1~~-~~~tmg~~z/ 
CDM1ERCE COURI' 
'IDRCNID, ONTARIO 
MSL lB9 

Thank you very rruch for your coopemtion in this matter, we remain. 

-~De~t 
~DJMINIOO SIDJRITIES lliC. 

Encl. 

A member of The Royal Bank of Canada Group 



me 

. 
,. /{-~ 

~ . 
'.... .. 

securi ·ties Page 7 

NAME: VILLAGE OF COBDEN 6 

~iY-LAW: fHE PEEL AND MARYBORQUGH MUTUAL FIRE INSURANCE 
_, 

PURPOSE: Cot'IPANY 

AMOUNT($)~ 200,000.00 TERI'1 < yi?ar-s) : 10 
DATED: 150CT92 · MATURING: 15DCT93 - 02 

Schedule of Principal and Interest Repayments 

Interest ---------- Interest ----------
Year Rate 'l. APR. 15 OCT. 15 

Principal 
OCT. 15 

Annual 
Payment 

.. .. 

1993 
1994 
1995 
1996 
1997 
1998 
1999 
2000 
2001 
2002 

5.250 0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

~G'J 061.·-"''r;iiJ ~.1/..l.iy~- ... ;..r L•\..:1~~-

TOTAL 

6.125 
6.750 
7.125 
7.375 
7.875 
B. 125 
8.250 
8.500 
8.500 

$ 85,000.00 $ 

=-================ 

-[i/( 'it ~ 

Q'fia,w £L J • 

1\i S iCJ 
o J A 

A q DC9o -- T 01N1rt5eJ hrtnPAs 1 Htt~t hre._ 
Ju~wUI!Ute. [o-wf~ 
8vLT-- J~ ~o lfl .I . 
W~-toJ ) lXA1l}tl!Utr 

.A) A j:: A V n 

200,000.00 

~ 
~ifulWMMi 
17,000.00 
17.,000.00 
17,000.00 
17~000.00 

17,000.00 
17,000.00 

217,000.00 
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.- I' . . • . '· 

io TRANSFER AGE~T I A L'A~ENT DES'T~ANSFERTS_ . ·; 
THE CORPORATION OF TRE 
BOX 40 
COBDEN ON'!' , 
KOJ lKO 
ATTN TltEASURER DAN 
RLEASE TRANSFER THE ATTACHED SECURITIES AS SHOWN BELOW: 
VEUILLEZ TRA['ISFERER LES TITRES CI-JOINTS COMME SUIT: 

FILE COPY 
COIPiE A CLASSIER 

P.O. BOX 81 
COMMERCE COURT 
TORONTO, ONTARIO 
M5L 189 

~SETTLEMENT'DT 

, OT REGL '" 

. l A. r. •.. !:1 ;;:;_~-
,,. --~--~ •. ~J:..,_,;"f! 



'TO TRANSFER AGENT I A'L'AGENT DES T,RANSFERTS 
. . .:gc. 'RBE 

RETURNTO:_.,..~· DOMINiON 
RETOURNEZA: SECURJTIES . ~ 

THE coRPORATION· .or THE· vt~LAGB oF 
BOX 40 
COBDEN ONT 
KOJ lKO . 

PLAl1~ANiMMli~MEot)~~~ri-IES AS SHOWN BEL~W: 
VEUILLEZ TRANSFERER LES TITRES CI-JOINTS COMME SUIT: · 

FILECOPV _ 
COPIE A CLASSER : ·. 



RBC 
DOMINION 
SECURITIES 

NOVEMBER 22, 1994 

THE CORPORATION OF THE VILLAGE OF COBDEN 
BOX 40 
COBDEN ONT 
KOJ lKO 
ATTN TREASURER DAN 

Dear Sir/Madam: 

ABC Dominion Securities Inc. 
P.O. Box 21 

Commerce Court South 
Toronto, Ontario MSL 1A7 
Telephone (416) 864-4000 

Telex 065-24114 

· Enclo§ed pleas.e find 100,000 THE CORPORATION OF THE VILLAG~ OH' COBDEN 
ff T I Z % 0 C T l.J T H , -2 0 0 2Cert :11: • 2 2 R . r · t ed · th f 
RBC DOMINIO~ SECURITIE_S_ -!Nt::" eg1S er m e name 0 

LES SOEURS DU 
-~----·s-p. ·c;R~.- C dE DR DE. 

1 4'1~lt'U-E MA IN 
OTTAWA, ONTARIO 
K1S 1C1 

~COURI' 
'IDRCNIO, ONTARIO 
MSL 1B9 

WATERFORD, ONTARIO 
NOE ·1 YO 

'Ihank you very ruch for your coope:ra tion in this rratter, 'M: remain. 

Yours truly, 

A member of The Royal Bank of Canada Group 



f . 
' 
RBC 
DOMINION 
SECURITIES IRREVOCABLE POWER OF ATTORNEY- SECURITIES 

TRANSfER .O!NLY AS DLRfCT!E-LJ 
For the value received the undersigned hereby sells, assigns and transfers ~ATTA CHFD 1 NSTRI!CT!ONS .Q£ 

(NameofTransftm}C DOMINION SECUH.JTtES J,fSt.C~ 

of------------------------------------~~~~~--~---------------------------------------
(Full Address Of Transferee) 

Complete: (a) for stocks, or (b) for bonds, debentures, notes or other securities. 

(a) ------------~~~-----------sharesofthe ________________ ~~~~~~~--~~--~~----------------
(Number) (Description And Name of Corporation) 

------------------------------------------------------------------------------- Capital Stock 

100,000 
~)$ __________________________ _ 8 1/2 _________ % OCTOBER 15TH, 2002 

THE CORPORATION OF THE VILLAGE OF COBDEN 

(Description And Name of Corporation) 

standing in the name of the undersigned on the books of the said Cotporation represented by bond/certificate(s) No.(s) 

22R 

and hereby irrevocably constitutes and appoints: 

.; 

(This space must be left blank) 

the attorney of the undersigned to sell, assign, transfer and make over the said securities on the books of the said Cotporation and for that 
putpose to make and execute all necessary acts of assignment and transfer with full power of substitution in this matter, hereby 
ratifYing and confirming all that the said attorney or his substitute(s) may lawfully do by virtue hereof. 

NOVEMBER 22, 1994 
Dated ---------------------------------------

SIGNED, SEALED AND DELIVERED 

In the presence of 

Witness(es) only sign here 

(seal) 

READ CAREFULLY 
The signature(s) of this assignment must correspond with the name(s) as written upon the face of.!he"bOncl(s) or certificate(s) in every particular without any change whatsoever. 
The signature(s) of the person(s) executing this power must be guaranteed by a Bank, Trust Company or by a member of the Toronto, Montreal, New York or other recognized 
Stock Exchange. - -

Fonn #156-24 October 90 



RBC 
DOMINION 
VALEURS MOBIUERES INC. .· 

PROCURATION IRREVOCABLE POUR 
TRANSFERT DE V ALEURS MOBILillRES 

·.· :: 

· En contrepartie de valeur reyue, je soussigne vends, cede et transfere par Ies presentes a 

(Nom du cessionnaire) 

(Adresse complete du cessionnaire) 

(Remplir, selon le cas : (a) actions ; (b) obligations, debentures, billets ou autres titres.) 

(a)------:-::----.,.------- actions ______________ --:----:---------------
(Nombre d'actions) (Categorie d'actions) 

du capital-actions de -------------------::c::-----:---:--:-:-::-----------------
(Nom de Ia societe) 

~------------------------------------$ 
______ % ____________________ __ 

de-------------------------------------~~~~~~---------------------------------------
(Nom de Ia societe) 

inscrits a mon nom sur le registre de la societe susmentionnee et representes par le(s) certificat(s) 

no(s) ------------------------------------------------

et je constitue i.rrevocablement par les presentes 

(Laisser en blanc) 

mon mandataire, pour vendre-, ceder et transferer Iesdits titres aux livres de la societe susmentionnee et a cette fin, pour faire et signer tous 
les actes necessaires de cession et de transfert avec pleins pouvoirs de substitution en l'occurence, ratifiant et confirmant tout ce que !edit fonde 
de pouvoir ou son rempla9ant peut faire legitimement en vertu des presentes. 

Date du 

SIGNE, LIVRE ET SCELLE 

en presence de 

PRIERE DE NOTER 

(sceau) 

La signature du cedant doit etre identique au nom flgurant au recto du certificat, sans modification aucune ; elle doit etre en outre avalisee par une banque, une societe de fiducie 
ou un membre de Ia Bourse de Toronto, de Montreal ou de New Yolk ou d'une autre Bourse accreditee. 

Formulaire 156-24 Octobre 1990 



'' ' . 

$100,000 

Province of Ont~.r::J.o 

THE CORPORATIO!-t OF THE VILLAGE OF COBDEN 

\ . FVLLY. RJ¥.)ISTERi>D_QEJ2SNTURii e-i 
THE CORP\QRATION OF THE VII~IJAGE OF COBDEN (the "Corporat:ik'(fl~in), for 
value re~~.\_:ived.., .. hereby promises to pay ·to· •nll 

. \t>.h UNIVERSITY OF WATERLOO Jif 
\]:~ ~~ 

• \ '"=!i • • d dJ:."·''+ f .... h. . or reg:Lster~c:~ass~gn.s, upon presentata.on an su.:r·reng~f' o "' J~s 
debenture, tl~'eJ. sum of - QNR WJI'T.DP'F~T)- 'PH. ons··,'D._'l\_,~_,n_. TV'T I" ryf~r \~\ •. ~ l _,__ _ _ _ L,·.h.J ,_,.,ft]r-

\ ;:\ ~ n , ' · t' .. W --------------~..,~~-·----~--~- < $J.0U, ooo j -----------~.w--·---~-------·-
~ . ,. 
\·::k.,. ON THE 15TH DAY OF OCTOBE:~, t:~.02 
\{\ . -:~11 

in lawful money ~.fr¥A_ Canada a-t ·the· principal of+iJf¢:f3 of the National 
Bank of Canada in \~he City of Pembroke or at . :=fl~e princi'pal office 

-t: ~ h ' n .,..., 1 ' .. -£•1. ' ~ r.... ..c ' ' ' t ' .. . . ' '·1 t 1 o~ c ..... e sal~·- ~;lanr{ .l.l?:S::;;te:t. t,,.,~.,er O.L 1:f"lS c~J.. 1..es o:t .. ronr.:o or l" or1· rea 1 

at the holder's optf~n, an~ to pay interes~~g-ereon from the 15th 
day of ·october o:r th.,$. 15th day of J\pril, aPJ:;.the case may be, ne.xt 
preceding the date o registration set fo:!f~;~ .hereon, o:r- from the 
P.a;:te of sue~ re.gis·~ra,-.:,.on. :i:.f it pe a :15tht,~·ay. of; Octol;:>er:-or: leith 
day of April at ,.the :t~Jb~- of 

~tt~ 
,.._.r:~fr. -- "!"":l EIGHT AND ON.c.;\7:l'J:AL.t!. PERCENT · P.ER ANNUI~~'l 

~ ~.;)!;. 

semi-annually on the .15~~\day of Apri' arid oh. the 15th day of 
October in .each year of ~~1e currency f:~;f this debenture. Payment 

f . t t . 1 1 l d . -~~ h /i.~.... t h h +1- . - .• o ~n -eres HLL..... ;Je rna . e ·~Y:~ c eque 9~eR"' ; roug ·~•1e posT to l:ne 
registered addrr:::ss of the \t:;ea:tstere,.:;o holder. In the case of joint: 
registered holde:rs such chkrq;;les wi." be payable to th<3 qrder of 
all such hoi.der.s. and v-Till b'~fuail~t. to the re.gister.ed. add:cess of 
·tha·~ one ?f i;h~~- holders. i!Jho~.,~~~.nar~~f{first clppears in thEl debent:urB ~ 
reg:t.stry descr1..oed hereJ.n. ~·;~'II #:fl]J· 

"-:~"~ f~« 
. ~}~fW' 
In the case of ·i oint r.egi.s·tereot]hiolde:r-s the p:rinc:tpal sv.m shall be 
deemed ·to be owlng ·to them on_ J~}.nt account f:md mny be paid to t:he 
holde:r; whose n<;'.me appears fi:r;;tW~~p ·the debenture i~·ef!is'try . 
descr1.bed hereD"1, whose rece~p;&: 't;tfereof shall consta tute a val:t.d 
dlscharge i;o ·the Corporat;i.on i"J/ W~ 

. .~•-.)1 \.;* 
Th t• ' ' ' 1 'I :J:;'-!jj! b 1 • \fJ,~ i ' t .r-f ' ' !-1 \T' ] 1 e vOrpora"CJ..Orl Wl.~... cause .•~QI e r;',~'.@J-- a,: J. S O.i: lCe l.n \ .. il9 1. _ age 
of Cobden, in _the Province,''~ Ontar1f~.: Canada, a debentu::r·e 
registry in ~ihi.ch shall b ntnred f '"·~ name.s and address.es of the 
holders of fully J::-eg.J.ste~~-' debE:mtl.:.:r· ,, ,,and particulars -of th-a 
d b t · - h 1 - b .._1 ,,,rJ,, t ' 1 '' "'d · h ' h e en ures e .o~ y · ~ 1em 1.:K,~spec -~ ve y a:I\. 1.n ',v. :tc transfers of 
.£: 11 • -1- .:l C b t ' ,. ,. . b \(I, •.• \ +- ,.:. 
.~. u y reg~s ,erEKJ. ...e _,en ·';l~es ,!nay e n=.g'+;~~~.erer.:.. 

. . . .. .. . . . • :.dl'rt :- . . '\~"'; . . . 
ThJ,s. debenture J.s trans!.fierabJ,e upon pres.fff.:tatlon for such purpcsB 

' d b . • . t•~;(.-!1 • ' . • f 1 •t:o;:;\v £ ' f' d accornparue y c. wr;;. t .:~:n uu-n;rumen"C o ;.D~cf~S- er l.n ox:m approve . 
by t;he Corporation, ej{~cuted by' the registh2!~ed holder hereof or by 
the duly authorized zyiftil:orney of such regi.s"t1~ed hold.e:r. r \ ... ~ 

' ·~ The CorporaJc:i.on sha;:}~. not .be requi.:r-e.d. to ma.k~[~~my .. 't;J:"a:rl:~:f~ars: _o:l:'. _ 
:r.sqis·trations- of an~~-~-deben'ture.s fo-r a pe':i::iod ~Q.>f 30 davs preceding 
any interest paymer{at~ date. ~~ .. 

lfi;'j ~tJ!!; 
~ . ~~ 

DATED a·t the Vi.ll~§~e of Cobden in ·the Province 'e:~, Ont~rio ~ the. 
1 "'+h flo::~· .-.,-F Qr..t-r.'h:;S;iiif. l<Hl_?. . · ~-f~ 
- ..... , -v ....... ... ,~.1-Y '-''- .... ., ""-"..!\..If~'\~ I" J- ~ 1~~ 

t>!#,!l ' 11~ . . ~ ... 7 . . 1-;J:''~it;, 
IN 'l'EsrrrMONY WH~~EOF .and under _the authority of By$,;~;aw ·:if .1992-18 

f h .·,~u 1 1 · d t' r'-'-h a .... o"""""' b. J 092 o . t e Corporat~~;n mLy pa~se on · !.16 o l,.. • ay o: c\~~~~ er, . , , 
trus deb. enture i;!P~ . sealed vn th :the co:r:porate .sea..J.: of \:t.n 

- . ' . ,.,-r.,J • . 1 , ·. .. "l ·~ l C , 1 ~s ' '1-
Co:tpora·t~on an~.£~l:;~gnec1 ny "Che Heau o:r J: 1e · 'ouncJ.~ an .. .:J;'f•'·e 
Treasurer ther~:G)f. A \;1\X;~h 

~~~ II Of . ~~t. 
Regisu,~i}'ition: lAL~Wjt Ji qj , V·~~ . 

~ A 
~,..__-~··>~::.-- ( SE!al ) . i($,JiJ __ \'Jf __ ·_. __ 

---::~--,.'f'.~£.... . :t: e~surer.f 
,· 

u 
0 
t -r 
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The space hereunder is re~erved for,_ r'e..:.t·egistration of this 
debenture by-the Treasurer of- the Corporation or_ by such other 

·may be authorized by by-law of the Co~poration. 

O.l O.l .c .c.:: 
"' .j..J 'l'j{J).j..J 

LO LO ·.-i O.l 
.-I c:: O.l ctl ·.-i .j..J-!.LI .-I ·.-i ..c: en .J...l ro 0 :r: 

O.l H 
H .j..J ·.-i ·.-i 8z '0 O.l co O.l O.lal. 0) c- ... H ll:.. IJ"_:j O.l H .-I .-!(!) .OO.l.C'd-iJ.C ..; al oo 1-l ;j I .o..O o.c .J...l co co+-'(]) al .j..J m Q).j..J N al 0 -1--J.j...J c:: .Cal . c:: zo o. .j..J c. 0'1' >t.j..J 0 4--lcrJI---l'l-l.j...JI---l 

~ 0 oO 0 (J) G) 0'1 al 0 0~0000 .j..J 
~ Q 0 ·.-i ..0 .-I illo al 4--1 c:: 

~ 4-1 H r. 0'1 ()) c:: il)'+-lil)Q.\00. 0 8 ..... +>'0 z rio 0 Q)Q # OO.lOO~O_ ;a:c 

"' O.l 
·o o:;- en r::: -- r-i·.-i rJ·.-il-l 0 

-U r-1 cJp ~ (]) al Q).Q4-I~ 1---14-1 Q) 1---l·.-i 0 ots -ur :>iN al HI.!') ::Sal4--lC.O~.CO.j..J c:: p..~ r-i'-- r-i O.l.-~ ro :>i o ro e o +> ~-·.-i O::H r-ir-l I .j..J _ (t'j Cil. Cl) .•r:-1 0.0 :> 0 ;:s ;>; c::.-~ r-i 0-! r-i P..r-ia.l-1--J 0 UH 
IJ:,.OO OJ ttl alr-i al c:: en H H H . .-i 

- !.LI :> ~'d 0-1 al 4-i C4 r::: 0 ~ p.. H ·r-1 C:: ·r-l C:: 0 ·.-i ·.-!f..! 1---l :r: 0.. OalOO 0 OO.l 8 ~ C NC::·r-l ~C::~8'd . ·r-1 ·r-l .j..J .j..J ·r-1 c:: ,..; 
0 1---l 0 

1---l OJ ·r-l H ro 4--l 0 ·z Ill ~ 0-l z u I'll OJ ·0 .c 

LEGAL OPINION 

We have examined the within mentioned By-law # 1992-18 of The 
Corporation of the Village of Cobden (the 11 Corpora·tion 11 ) 

authorizing the issue of debentures in the amount of $798,000 dated 
October 15, 1992 and maturing·in ten instalments of principal of 
va:r:ying amounts on Oct:ober 15, ·in each oi the years 1993 to 2002, 
both inclusive. 

. ' 

We have been furnished with satisfactory. evidence showing that the 
proper steps have been taken· to se.cure the passage· of said By-Law 

In our opinion it is a good .and valid by-law and the 
debentures issued thereunder i.n the wi th~in form are legal, valid 
and binding, direct and general obligations of the Corporation. 

' f. \., 

October-15, 1992 Mciviii~:W.\N BINCH 

-~- . 



PLEASE TRANSFER THE ATTACHED SECURITIES AS SHOWN BELOW: 
VEUILLEZ TRANSFERER LES TITRES CI-JOINTS COMME SUIT: 

100,000 THE CORPO OF THE VILLAGE 
8 1/2% DUE OCTOUER 15TH, 2002 

100,00 

RBC Dominion Securities Inc. 
P.O. BOX 81 COMMERCE COURT 
TORONTO, ONTARIO 
M5L 189 

FILE COPY 
COPIE A CLASSER 

22lt 

P.O. BOX81 
COMMERCE COURT 
TORONTO, ONTARIO 
MSL 189 

SETTLEMENT OT 
OT REGL 

THE CANADA TRUST COMPANY 
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RBC 
DOMINION 
SECURITIES 

ABC Dominion Securities Inc. 

NOVEMBER 3, 1994 

THE CORPORATIONOF THE VILLAGE 
OF COBDEN 
BOX 40 
COBDEN ONTARIO 
KOJ 1KO 
ATTN TREASURER 

DAN 

Dear Sir/Madam: 

P.O. Box 21 
Commerce Court South 

Toronto. Ontario MSL 1A7 
Telephone (416) 864-4000 

Telex 065-24114 

Enclosed please find 100,000 THE CORP OF THE VILLAGE OF COBDEN 
8 1 I 2 % ocT 1 5 , 2 0 0 2 cert. # : 2 2 R registered in the na.rre of 
THE CANADA TRUST COMPANY A/C 055 270037 5 

·.::woUld "Yc>u 'kindly-· :registered t.ne abOve-:rrleriti.oned -bOndS as 'follows:------. 
:_-----------~------- ------- ------------- ------------------------

.lx-roo=;o·o·o· =a-Kc-·Do:f:fnrn:51\f-. SECURIT-IKS INe-· 
------- ·p--:··o-:--·:s-o-x- ··s·1 ------- ---·-----

COMMERCE COURT 
TORONTO, ONTARIO 

.M5L 1B9 

OnGe. the.- bonds- have--1::5een carrple£ed,- wOU.ld you--kindly. retu;rn . tnem to: ----- --- - -- - ------------- - -- ---- ------ ~ --- ----
- -RBC -ro;mUCN SECURITIES ThiC • 
. -·F;-O·:-BC:l5(""'81 _._. --- --- -o __ - ----

crM1ER:E ffiURI' 
'lDRCN'IO, ONTARIO 
MSL 1B9 

Thank you very much for your coope:ra tion in this rratter, ~ remain. 

Yours truly, 

eFT~--' · .EBC-00 ICN SEOJRITTIS rnc. 

Encl. 

A member of The Royal Bank of Canada Group 



n CanadaTrust 

SEP 14, 1994 

VILLAGE OF COBDEN 

P.O.BOX 40 
COBDENb ONTARIO 
KOJ 1K 

Attention: DEAN 

Ticket # 9490060 

The Canada Trust Company 
161 Bay street, 2nd Floor 
Toronto, ontar1o 
Canada, M5J 2T2 

Re: Req. VILLAGE OF COBDEN . 
*********************************************************** 

$100,000 OCT 15, 2002 

I have forwarded to you the above certificate(s) along with the 
legal document(s) necessary to re-register the certif1cate(s) as 
follows: 

REGISTRATION REQUIRED 
********************* 
The Canada Trust Company 
a[c 055-270037-5 
161 Bay Street, 2nd floor 
Toronto, ON 
M5J 2T2 

Denominations required: 1x100,000 

INCOME ADDRESS 
************** 
The Canada Trust Company 
055-270037-5/5341628 
P.O. Box 570:3 
Att: Central Income 
London, ON N6A 4S4 

If you have any questions please call (416) 361-8010. 

Yours truly, 

THE CANADA TRUST COMPANY 

~ 
ATUL AGRAWAL 
Transfer Unit 

Received: 



. --/ , 
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n CanadaTrust 
( ' 

FOR VALUE RECEIVED the undersigned hereby sells, assigns, and transfers to 

Power of Attorney 
to Transfer Securities 

Transfer only as directed on instructions of The Canada Trust Company 

161 Bay Street 
2nd Floor 
TORONTO, ON MSJ 2T2 

the following securities: 

(Name of Transferee) 

(Address) 

THE CORPORATION OF THE VILLAGE OF COBDEN 

'(Name of Corporation, Municipality, Government) 

No. of Shares or 
Principal Amount 

$100,000 

Description of Security 
(include class of shares an par value, if any, rate and 
maturity of Bonds, Debentures, or other securities) 

Debenture, October 15, 2002 

Certificate or 
Serial Numbe! 

22R 

(the "Issuer"): 

standing in the name of the undersigned and hereby irrevocably appoints ------------------------

(This space should be left blank) 

the attorney of the undersigned to transfer the said securities on the books of the said Issuer with full power of substitution. 

Pursuant to all laws, rights, or statutes, I declare that this Power of Attorney may be exercised during any subsequent legal incapacity on my part. 

Date 

W.t~•:<ed by ~ 

\s~eofWit~-~~~s)~'J~'-====~------------

PER 

(Signature of Transferor) 

Signature of Transferor is hereby guaranteed by PER 
UNIVERSITY OF WATERLOO 

08-290 (1193) 
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TOT t-ER AGENT (A-L-;-AcfENT DES TRANSFERTS RETURN TO: .. 

TI:m . CORPORATION OF THE VILLAGE . OFR~~·-.. 
BOX 40, 
COBDEN ONT KOJ l'KO 
ATTN TREASURER 
MRS WENDY STorm 

' 
PLEASE TRANSFER THE ATIACHED SECURITIES AS SHOWN BELOW: 
VEUILLEZ TRANSFERER LES TITRES CI-JOI,NTS COM ME SUIT: 

:{,411 !Ql1( H.·l.,.A ~~ i.Jf ~U~J.t:N 
~~~iAL ~til~N~~~~~ 
PUt 10/~~~~~~~ Oij.~QQ~ Oil~~ 

·: H v C.:i-1.. ~) .U \' 0 f' I~U~ 1:,\:. ra.., QO 
· · 'f rr~ H~1 t.li\Vl Q ~~c HJ Vol~ 
00 UNl~tkSI1¥ AVS~ue ~E~T 
TCRL~U U~tAHI~ ~~L ~Gl 

FILE COPY 

-

RBC · 
DOMINION 
SECURITIES 

.,,,::· ACC9UNT·NU¥B~R • .• ;;;,,. 
NUMERO OU COMPTE··TIIPE·VER. 

P.O. BOX 81 
COMMERCE COURT 
TORONTO, ONTARIO 
M5L 189 

1x2oo.ooo o1s 
THE PBBL AND MARYBOROUGU 
FIRE INSU!WiCE COMPANY 

CO PIE A CLASSER 



~ '>1, ........... ..-.~- • r 

T~ TRJ.IN6FEfl AGENT I A. L'AGENT DES TRANSFERTS 

THE .. CORPORA~ION OF THE VILLAGE" OF COBDEN 
BOX.' 40 
COBDEN ONT KOJ lKO 
ATTN TREASURER 
~s~l?~~;9~~ACHED SECURITIES AS SHOWN BELOW: 
VEUILLEZ TRANSFERER LES TITRES CI-JOINTS COMME SUIT: 

411*'-:~v U .. tiii,;j~ );J? C~Jtj~!1f'4 
SE'iU t.L {) ~~~i::Jft\J,}<\~~~~ , 
ou~ hl/l:.J./tou~ Qt:J,~~.Q~t~ Qilifi.~ 

cldt-'!H~ .ANi.! fitt;l~t;iH MJJI\tA~ 
flH' lNS~~~NC~ (Q~P~Nl 

FILE COPY 
COPIE A CLASSER 

RBC 
DOMINION 
SECURITIES 

P.O. BOX 81 
COMMERCE COURT 
TORONTO, ONTARIO 
M§L 189 

, SETTLEMENT DT 
OT REGL 

lx2oo.ooo Qlf? . ,. , 
Tim PlmL AND 141\RYBOROUOll 
l-WTUAL FIRE INsmwtCE COHPANY 

2, 



t 
.:~ . ., - ·•· . ' . 

TO THANS.FER AGENT I A L'AGENT DES TRANSFERTS 

THE CORPORATIO~~DF THE 
BOX 40 

RETURN TO: .. · DOMINION · URBC . 

VILLR!Wl!JIN~~: COBDEN . SECURITIES 

P.O. BOX 81 
COMMERCE COURT 
TORONTO, ONTARIO 
M5L 1B9 

I 

PLEASE. TRANSFER THE ATTACHED SECURITIES AS SHOWN BELOW: 
VEUILLEZ TRANSFERER LES TITRES CI-JOINTS COM ME SUIT: 

200,000 THE CORPORATION OF THE VILLAGE 
COBDEN 8 1/2% DUE OCT 15TH, 2002 

' 't" ~~"':.......,. ,;.o,u,.-: ·:- -·~-:i:,,.~~· .. ~::..;-~ '•; ; ....; ' -. '·:~jl,,- -.- :-.~ J.~'- . . 
~N.:RME~R!$[~zT .. Y~®F~W.A:.'ililERI:.QO 
ATTN MR DAVID PETERS 
200 UNIVERSITY AVENUE WEST 
WATERLOO ONT N2L 3Gl 

' ., 
.-----:A-::Cc=ou:::;NT~N:::;UM;;:;BE::;:;-R --. ---,~-;ciE I SETTLEMENT DT 

' NUMERO DU. •. COMPTE TYPE·VER • R.A. • DT AEGL ~~~~~~~~~~ 
! I I 

. ~li\IJ';DII ~~l\'illllll :x.xlll : 

ADP SECURITY NUMBEH 

. L~N-UM-ER..,.O-TIT-RE-S-AD_P__, 
152394 

561 10442 '14 

lx200,000 018 USBORNE AND HIBBERT MUTUAL 
FIRE INSURANCE COMPANY · 

17, 199 

~~~=L~~~~~~~~~~--~~~~--r-~ 
9 
u; 

TRANSFER AGENT 
AGENT DIES TRANSFIERTS 



{' ' ' . 
TO Ti'!A~~F~R A~ENT I A L'~GENT DES T~ANSFERTS . . . RETURN TO: .. 

!>,' THE CORPORATIONOF THE VILLAGE mu~~EN . 
BOX 40. 
COBDEN ONT KOJ lKO 
-Nd@~~

. ,.,,. .. 

PLEASE TRANSFER THE ATIACHED SECURITIES AS SHOWN BELOW:· 
VEUILLEZ TRANSFERER LES TITRES CI-JOINTS COM ME SUIT: 

-
RBC 
DOMINION 
SECURITIES 

- OS '·ADP SECURITY NUMBER 
AV NUMERO TITRES ADP 

.515'2'394 

lxzoo,ooo 01~ 

·P.O. BOX 81 . 
COMMERCE COURT 
TORONTO, ONTARIO 

. M5L 189 

· 200,000 THE CORP OF THE VILlAGE OF COBDEN 
8 .t/2% bUE OCT 15TH, 2002 USBORNE AND HIBBERT MUTUAL FIRE · 

07 MAIN STREET 
EXETER ONTARIO 
NOM 181 

1?' 1993 

/ 

TRANSFER AGENT 
AGENT DES TRANSFI;~TS· 



' ' . ' 

J.UNE 2, 1993 

·:.::~_THE CORPORATION OF THE VILLAGE OF COBDEN 
BOX 40 .. -· · 
COBDEN ONT KOJ lKO 
ATTN TREASURER 

~o::l ?:,~=~ 

Dear Sir/Madam: 

RBC Dom1n1on Securities Inc. 
P.O. Box 21 

Commerce Court South 
Toronto. Ontario MSL 1A7 
Telephone (416) 864-4000 

Telex 065-24114 

Enclosed please find 200,000 THE CORPORATION OF THE VILLAGE OF COBDEN 
8 1/2% DUE OCT 15TH, 2002 Cert# 018 registered in the name of 
THE PEEL AND MARYBOROUGH.MUTUAL FIRE INSURNACE COMPANY 

... 
'Would you kindly regi~tered the above mentioned 

.. ~. -:=·.-o·=Z-QP~,UNIVERSITY AVENUE WES'f WATERLOO, ONTARIO N2L 3Gl 

Once the bonds have been completed w:>uld you kindly return to: 

RBC r::x:l1INION SECURITIES INC 
P.O. BOX 81 
COMMERCE COURI' 
TORON'IO, ONTARIO MSL lB9 

Thank you ve:r:y much for your co-operation in this matter, we remain. 

Yours Truly 

RBC IX)MINION SEX:URITIES INC 

sang 
nd Transfer Dept. 

A member of The Royal Bank of Canada Group 



No. ·0·18 
CANADA r'· 

~ \\" 
Province of Ontario ~· 

,THE CORPORATION OF 'r'HE VILLAGE OF COBDEN 

$2<?0,000 

/ /J 
,,;-

' .J 
// 

\\ FULLY REGISTERED DEBENTURE ;{~ 

THE c\~.PORATION OF THE VILLAGE OF COBDEN (the "Corpor9:ti.on"), for 
value r~ceived, hereby promises to pay to /~<-/ 

T~PEEL AND MARYBOROUGH.MUTUAL FIRE INS~~COMPANY 
or regist~)Td assigns, upon_presentation and suy;i:~hder of this 
debenture, \t·he sum of --'-- TWO HUNDRED THOUSANp_.··DOLLP.RS ----

\\ l·j ' 
------------\------------ ( $200,000) -------,;p:_ ________________ _ 

~ . p/ 
. \\\ON THE 15TH DAY OF OCTOB~~~.:/2002 

\ ~ /.•.·-': 
in lawful money 'o'f Canada at the princip~.)/ office of the National 
Bank of Canada iil ),the City of Fembroke ,~6_ij/ at the principal office 
of the said Bank i.D.\ either · of the ci t~-~~Y of Toronto or Montreal, 
at the holder's opt±on, and to pay in·:tefest thereon from the 15th 

' \ rC"', t 

day of October or tn~~ 15th day of Ap:r'i'J.., as the case may be, next 
preceding the date df\registration s·~AS forth hereon, or from the 
date of such registr~fion if it bel?/ 15th day of October or 15th. 
day of April at the ra\~\ of ).(Y:j/ 

. _EIGHT AND ONE\~ALF P~~SENT (8 1/2%) PER ANNUM 

. . .\\ I ····f 

semi-annually- on the 15tli, '1:iay pci( April and on the 15th dav of 
\ \ ,. ' t ' . -

oct~ber i? ea~h year of tfi~\C,~~rency of this debentu~e. Payment 
of 1nterest w1ll be made by\ ·~sfi,~que sent through the post to the 
registered address of the r~g~stered holder. In the case of joint 
registe~ed holders such ch~~~es will be payable to the order of 
all such holders and will l:)e'J\ra'ailed to the reoistered address of 
.that one of the ·holders wlld"sie \riame first appears in the debenture 
reaistry described herein(';:~~ \ \\ · - •· " \ ' 

i " · /,:. · I \\, 

In the case- of joint rec;/i"ltered hhlders·th,e principal sum shall be 
deemed to be-owing to tr~m on jot~~ account· and may be paid to the 
holde:r; whose n~me appE7~;:ps fi:r;st in\~he debenture re~istry . 
descr1bed here1n, whose;rece1pt ther~of shall const1tute a val1d 
discharge to the Co:r:~~.fation. . \>\ 
The Corporation wil,ti~1bause to be kept\ii;_t- its office in the Village 
of Cobden, in the ~~evince of Ontario,\~.anada, a debenture 
registry in which fsliall be enter.ed the names and addresses of the 
holders of fully ;,i~gistered debentures ~ri~ particulars of the 
debe.ntures held ~Yf them respectively and \t"n which transfers of 
fully registereqX'debentures may be regist~Iled. 

f.,:j " \A. 
This debenture/.~~~ transferable upon present~~;Lon for such purpose 
a,.,~nmn"ln; e:>r'l h~f"J.-~ ,,.....,.;+"-or. -: .... ., .... ,.... ....... ~-+- ~.c .._ ___ ~.c·!..-- "·· .!::.-·----~ approvea-_. __ .,_ .. ______ .:.._._ ______ ._ -~;;.-,i-..- .• • .--.-v:...-..:... ..... ..a...L.o.aJ\.o.LUuu:;.J.i\... U..L l,...L0..!1b•t'f!,.l.. ..Lll .L..U.Lil 

by the Corpo~-~~r~on, executed by the regi~teree)~~lder hereof or by 
the duly aut1~pr1zed attorney of such reg1stere\>\older. 

The CorporCl;,;ti~1£'n shall not be required to make a~;t\ transfers or 
registrati~ns of any debentures for a period of BQ~days preceding 
any inter~st' paymen·t date. · \ \ 

'I·/ \ \ 
DATED at £~e Village of Copden in the Province of b~~ario, the 
15th day 

1
bf October, 1992. \-\ 

•(/ . <\ 
IN TESTIMONY WHEREOF and under the authority of By-law,·.# 1992-
of the ddrporation duly passed on the 5th day of Octobei~ 
thi,s deqEknture is sealed wi 'th -:.:he c:o:rpcrate seal of theY 
Corpor&€i.Gn and signed ·by the Head of ·the Council and th 
Treasurer thereof. 

Date of Registra~ion: October 15, 1992. 

~ Heaf tTCi1:1 ( sec.t.1.) 



The spape hereunder is reserved for re-registration of this 
debenture by the Treasurer of the Corporation or by such other 
person as may be authorized by by-law of the Corporation. 

NAME OF 
REGISTERED HOLDER 

~------~--~--~----~~.--. ·~.----~--------~--~ 
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LEGAL OPINION 

Q) (1) 
..c:: ..c:: .. ~ '0 en~ 

l() ·r-i (1) 
...-! I: (1) ctl ·r-i 4..J 

·r-i ..c:: en+' ctl 
1-1 .tJ ·r-i 
(!) (1) (1) ctl (1) 0 ... 
..O..C::..C::'O+J..C:: r-1 
O+J+J«lctl+Ja>!tl 

4..J c ..c: Q) 
O.tJ4-1ctli-l4-l+JI-I 
oruouoo 4..J 

4-1 I: c (1) (i)l.j..j Q) (1) 0 0 . 
Ur-IUO.!:r.:U ::E c 

.0 ·r-i O·r-i f...f 0 
Q.i (lj 4-1 ~ ;..; (H (!) 1-1 ·rl 
:::l ~ 4-1 i:: ..o' 4-1 ·..c: 0 4..J 
'Octl0ctl80-l-J ~ 

04 (!I Q) ·r-i 0 0 
...; ...; P..rlQJ+J 
!tl"d!tlr-i !tl c en 
O!C 0!104-1 O!C 0-

·r-i ctl·r-i c 0 ·r-i ·r-i 1-1 1-1 
0 0 0 0 0 Q) 
CN C·r-i ::>-tC~E-1'0 
·r-i 0 ·r-i -1-i 4..J ·rl c ...; 
I-IOI-Ictl·r-il-lctl4-10 
P..N OlZO O!C!l O..C:: 

We have examined the vlithin mentioned By-law # 1992-18 of The 
Corporation of the Villag-e of Cobden (the "Corporation") 
authorizing the issue of debentures in the amount of $798,000 dated 
October 15, 1992 and maturing in ten instalments of principal of 
varying amounts on October 15, in each of the years 1993 to 2002, 
both inclusive. 

We have been furnished with sati.sfactorv evi.dence showi.na that the 
proper steps have been takeri· to secure the passage of said By-Law 
# 1992-18. In our opinion it is a good and valid by-law and the 
debentures issued thereunder in the within form are legal, valid' 
and binding, direct and general obliga·tions of the Corporation. 

'J( tf}{ Uf~!t..;i,J 
Toronto, Octo~er 15, 1992 McMILLAN BINCH 
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RBC 
DOMINION 
SECURITIES IRREVOCABLE POWER OF ATTORNEY- SECURITIES 

Complc:tc:: (a) for stocks, or (b) for bonOs, debentures, notes or other s=rities. 

r· 
!' ,• 

I, 

/' ~) ---------------------------S~~ofilic ________________ ~~~~~~--~--~~----~~~------~ 
(Number) (Dc:scrtp~ion And Name of Corporatiort) 

~)S __ ~Q~ao==~·OO~(~j~·o_• __________________ ___ --~;::_l___c/;)::::!...-_ % 

(Dcscription_ And.ame of Corporation) _ , 

standing in the name of the undersigned on the books-of the said Corporatio~ represented by bond/certificate(s) No.(s) 

()\~ ' 

and hereby imwo,cably constitutes and appoints: .. 
.. 

Cf!!ls space II\ust be left blani<;) 

. the_attomeY. of the undersigned to sell, assign, t::ramfer and make over the said securities on the books ~fthe said Corporation and for that 
Pl1IP$>s~J-to make and execute all necessary acts of assignment and transfer with full power of substitution in this matter, hereby 
ratifying and confirming all that the said attorney or his substitute(s) may lawfully dci by virtue hereof_ · 

Dated --"-~~~'~--"-Ol-'fl,l__,9_,_3 _________ ~-

SIGNED, SEALED AND DEUVERED 

In the presence of 

Witness(es) only s~ere 

--~ 

·~ Space of Guarantees ofSi arur6i , · .. 
· E!G!l'·TL!RE Of ¥l!'ANSFENOR (J. _;''. ~ 

l ·r 0~' ;.,,~ t, t"'~ 
"'!r-ur: il(YJAi BAl\~~ . ..;t· \.J"'I ·ii- · •• ~-

.v. j. 'L- 1 r""- -....1 J I ~-

• OHF'.YTON, ONT- . rt 11'"' 8. A. r. __ ._,,-, 

... rl'~~~ 
--~,......,.., ... _.. ............ -.,;.• .... .,.~ ...... ,...lt'l ..... - t4Aill~9 

READ CAREFUIL Y 

Pers~s) executing the power s~gn here 

)( .11.4&~~~~= 
(seal) 

Thc.signature(s) of this assigrunatt ID1l5t co~nd with rhe n=e(s) as written upon the mce of the bond(s) or ce.rti6.Ga1eM in every pil.Itic:ular without MY change whatsoev.;r. 
The signanm:(s) of !be ~rson(s) cxCCIJting this power rnll!;t be guarant=i by a &nk, TIUSt Company or by a ~bel' of tile Toro~to, Momti:l.I, New Yorlc ororher reo3gni.;:ed 
Stock Exd!angc. 

1333-04-08 13:35 PAGE = 03 



, 04/081/93 14:_1)8 '0'5HI 571:l zz:n Kl:ll.;-ll::i 

. . 
. . ' . 

RESOLUTION 

That the acceptance and tx-ansfe~ of shares, stocks, bonds, 
debent~es, debenture stock and other securities may:be 
executed on beha1f of the Company by the President a~d/or 
the Secretary, with f~ll power to appoint the Attorn~y· or. 
Attorneys (with ful1 power of substitution) for the purpose 
of coRtp1eting such acceptance or tt>ansfer on the reco!rds. 

CARRIED.: 

I,·the undersigned, Secretary of: 

hereby cert1fy that the foregoing is a true and corre¢t copy 
of a Resolution of the Board of Directors of said Company 
passed at a meeting of the said Board duly ca11ed and' held 
on the ·1""" day of~ 19'=iJ. : 

SECRETARY 

Specim~n S~gnature of: --:- - .. ~ - : 

PRESIDENT 

VICE-PRESIDEN't 

SECRETARY-TREASURER 

.. ··...-:- .. _ 



~~~~ NBC CLEARING SERVICES INCORPORATED 

Montreal, 07=9&_:PO 

Village of Cobden 
..• il""--

STOCK TRANSFER INQUIRY 

SECURITY : 
Cobden 8.5% 15-10-02 (C23302) 

24R 
CERTIFICATE MJ(S) 

QUANI'ITY : 71000 

RmiSTRATION : Les soeurs du Sacre-Coeur de Jesus (Ottawa), 

Madam I Sir, 

10-07-00 
On --------------------------

we foJ:ltlarded the above ~ntioned certificate ( s) 

to you to be re-registered in the name of ----------------------------------

------------~___£BNfh-INr.4-----------------------------------------------
As of this date, we have not received the new certificate(s). 

In order to be in conformity with the rules and r~lations of those bodies 
governing our industry, MJuld you kindly confinn to us in writing, the status of 
this transfer. 

Thank you for your cooperation. 

Chantal Martel 

Transfers Officer 

( 514) m:z. 8 7 5-3800 ext. : 5960 

1155, rue Metcalfe 
Montreal (Quebec) H3B 459 
Te!ephcne: (514) 879-2~~ 

J0/0 



·--------·· 
COMPENSATION NBC CLEARING 
BNC SERVICES 
INCORPOAEE INCORPORATED 

ACCUSE DE RECEPTION 
DEVALEURS 
SECURITIES RECEIPT 

1 X 71000 24R 

) 

LES SCEURS DU SACRE-CCEUR DE JESUS 
(OTTAWA) 

§ P~OCURATION I POWER OF ATTORNEY 

RESOLUTION I RESOLUTION 

AUTRES I OTHERS: 
----------------------~ 

TRANSFERT DES VALEURS 

SECURITIES TRANSFER 

¢.~,ti~;~R,~s~:~~~~~o.~~~¥:;,:;·~--~.··:. ,· ~,~)J.~.~:~~~~•.§!I!~M~~TAu··~~~.f}~;.·~~ 
RJ:;NQMit:fATION'RJ;<;li;IE;~;:t;t;:D:?:: FOR. Rf,:gJST:~JJQN .ll\l.!t:II;'NAMs,.9~.;,~*' 

D 

1 X 71000 [KI Compensation BNC lncorporee 
NBC Clearing Services Incorporated 
1010, de Ia Gauchetiere Ouest, Suite 1810 
Montreal (Quebec) H3B 5J2 

Attention: Service des transferts 
Stock Transfer Department 

J\GERT.DE:f;~~$FER'f,{;\r!M~st=~R;;p;(;E"NJ';·::2.~;,:i.'·''·'~t5i';,;;.··::~··J. 
VILLAGE OF COBDEN 
BOX 40,44 MAIN ST., COBDEN, KOJ 1 KO 
(613)646-2282 

S.V.P. retourner Ia copie ci-jointe avec Ia livraison a: 
Please return the attached copy with the delivery to: 

Compensation BNC lncorporee 
NBC Clearing Services Incorporated 
1010, de Ia Gauchetiere Ouest, Suite 1810 
Montreal (Quebec) H3B 5J2 

Attention: Service des transferts 
Stock Transfer Department 

COPIE DE L'AGENT DE TRANSFERT #1 I TRANSFER AGENT COPY #1 

, ·~ti~A!J;,'?Ji:'!;~;~ 
:';;!ftQ~'uJ40Qi::i;;r 



No •. 24R $71,000 
CANADA 

Province of Ontario· 

THE CORPORATION OF THE VILLAGE OF COBDEN 

FULLY REGISTERED DEBENTURE 

THE CORPORATION OF THE VILLAGE OF COBDEN (the "Corporation"), for 
value received, hereby promises to pay to 

LES SOEURS DU SACRE-COEUR DE JESUS (OTTAWA) 

or registered assigns, upon presentation and surrender of this 
debenture, the sum of-- SEVENTY-ONE THOUSAND DOLLARS --

------------------------- ('$71 000 ) ---------------------------. ' . : I ., 
01-f.. THE 15TH DAY OF OCTOBER, 2002 .,., 

in lawful money of Canada at the principal office of the National 
Bank of Canada in the City of Pembroke or at the principal office 
of the said Bank in either of the cities of Toronto or Montreal, 
at the holder's option, and to pay interest thereon from the 15th 
day of October or the 15th day of April, as the case may be, next 
preceding the date of registration set forth hereon, or from the. , 
date of such registration if it be a 15th day of October or 15th 
day of April at the·rate of 

EIGHT AND ONE-HALF PERCENT (8 1/2%) PER ANNUM 

semi-annually on the 15th·day of April and on the 15th day of 
October in each year of the currency of this debenture. Payment 
of interest will be made by cheque sent through the post to the 
registered add~ess of the registered holder. In the case of joint 
registered holders such cheques will be payable to the order of 
all such holders and will be mailed to the registered address of 
that one of the holders whose name first appears in the debenture 
registry described herein~ · 

In the case of joint registered holders the principal sum shall be 
'deemed· to be owing to them on joint account and may be paid to the 
holder· whose·name appears first in the debenture registry · · 
described herein, whose receipt thereof shall constitute a valid 
discharge to the Corporation. 

I 

The Corporation will cause to be kept at its office in the Village 
of Cobden, in the Province of Ontario, Canada, a debenture 
registry in which shall be entered the names and addresses of the 
holders of fully registered debentures and particulars of the 
debentures held by them respectively and in which transfers of 
fully registered debentures may be registered. 

This debenture is transferable upon presentation for such purpose 
accompanied by a written instrument of transfer in form approved 
by the Corporation, executed by the registered holder hereof or by 
the duly authorized attorney of such registered holder. 

The Corporation shall not be required to make any transfers or 
registrations of any debentures for a period of 30 days preceding 
any interest payment date. 

DATED at the Village of Cobden in the Province of Ontario, the 
15th day of October, 1992. 

IN TESTIMONY WHEREOF and under the authority of By-law # 1992-18 
of the Corporation duly passed on the 5th day o! October, 1992, 
this debenture is sealed with the corporate seal of the 
·corporation and signed by the Head of the Council and t e 
Treasurer thereof. 

(seal) 



'The space hereunder is reserved for re-registration of this 
debenture by the Treasurer of the Corporation or by such other 
person as may be authorized by by-law of the Corporation. 

DATE OF NAME OF ~UTH~rzED 1 
REGISTR]\TION REGISTERED HOLDER S1IG)l; TURE / 

rP.lA1fJ ko c 13 A)C- -~ftt!c. ~,1,- (_ -----~·/ 
I 

Q) Q) 
.c: .c .. ...., "':jC/]..., 

lO lO oriQ) 
111 r-i r-i ~Q)CO·r-1.._, 

-ri.C:Cil.._,CO 
0 :I: 1-1 ...., 

"" "" E-4z "':jQ) co Q) 1-1 Q)Q)Q)CO Q)O .. 1-1 fl.t111 Q) 1-1 r-i r-iQ) .O.C:.C'O...,.C r-i co 1-1 ::s I .o.O 0 .._, .._, CO CO .._, Q) .CO 
.f.J oo Q)..., N m o ...., ~ .c: Q) 
~ IIl ·~...., zS ....,~ 0'1 O.._,II-ICOI-!11-1.._,1-1 

< 0 0 C/] Q) 0'1 m o ocoouoo ...., 
Q 0 0 -ri.O r-i 1140 ~~-~~ 

< 11-1 Hfl.t 0 tnQ) ~Q)Q)I!-IQ)Q)QQ . 
z 0 E-4o .. Q)Q .# ...,-a Or-100~0 ~~ 
< Q) ~ . 

r-i 0:: Cll ~ .0-ri 0 oTi 1-1 0 
u ·I'' d(J ~ Q) co Q)COII-I~I-III-IQ)I-I..-1 0 o111 

{/} >tN ltl 1-110 ::s ~ 11-1 ~ .0 11-1 .c: 0 ...., 
~ p..t!> 

"" o::< r-i ......... r-i Q)r-i 'OCOOitlEO.._, ~ 

> o...:! r-ir-i I' ...., . 0. rQQ) -riCO 
0 u...:! ::s ~ ~r-i r-i r-i lltr-iQ)..., 
1-1 H fl.tCO ra H-ri CO'OC0.-1 co ~ Cll 

llt 111> 1-1 ~~~co~~~ o-
:I: ~ 

..-!CO-ri~O-ri-ril-ll-l 
0 00 0 QQ) E-4 < ~N~-ri~~~E-4'0 

• """'0-ri.._,.._,.,;~ .-I 
0 1-101-1 co..; 1-1 C04-1 o 
z ll4N~ZU~IIlO.C: 

LEGAL OPINION 

we.have examined the within mentioned By-law# 1992-18 of The 
Corporation of the Village of Cobden (the "Corporation") 
authorizing the issue of debentures in the amount of $798,000 dated 
October 15, 1992 and maturing iri ten instalments of princip~l of 
varying amounts on October 15, in each of·.the years 1993 to 2002, 
both inclusive. 

We have been furnished with ·s9tisfactory evidence showing that the 
proper steps have been taken to secure the passage -of said By-Law 
# 1992-18. In our opinion it is a good and valid by-law and the 
debentures issued thereunder in the within form are legal, valid 
and binding, direct and general obligations of the Corporation. 

Toronto, October 15~ 1992 McMILLAN BINCH 
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.. 
·-- - FINANCIE.RE 

BANQUE 
NATIONALE 

POUVOIR IRREVOCABLE POUR TRANSFERT 
DE VALEURS MOBI_LIERES 

. . . . anne1tees 
en contrepartie ~e valeur rec;:ue. je soussigne vends, cede et transporte ~Ji 1{\lst~~~~ 'i: d 

. e,roen.t a' . attac'b.e 
Confottn -. I jnsttUCt101\S 

(Nc;.,SJ\ll'siQnnair~) 

(Remplir, selon le eas: (a) Actions: (b) Obligations, debentures, billets ou autres titres.} 

(a) ------::-=~~"":':';"----actions~----------~~::::-::-=:=:;----~-------
INQmbi'Q ~·a~ti~;~n~) (C>\to!gorte d'actJQns) 

du capital-actions de --------------~-----:~:-:;:--;::-'C==-------------------INom de Ia societe} 

(b) $ __ t-_,__·J ....::~:....;:o:;;...a _________ _ 1 $"" • fc-c4. 
(Desisn;,~r;x'l des obllga!lons. aecentures, billet~ ou au!l'es tllres) 

de~U :~~) =:±1h~g-~CD..l-.!>-b..l..l.ol.d e~·o_,___~--::':':~~-------~--o (Nom de Ia societe) 

inscrlts a mon nom sur le registre de Ia societe susmentionnee et representee par le(s) certificat(s) 

.na(s) --~:J~vf~/2::;.._, ____ ~----~-~--------------
et je oonstitue irrevocablement par les preeenteis --...,.-------~-------~--~----------~ 

----------~~-----------------------.,~u=ius=er7.~n~b~l~n~~l--------------~----~--------~-----

pour man mandataire, avec plein pouvoir de substitution, aux fins de transferer sur le registre de ladite societe le(s) tltre(s) designe(s) 
ci-dessus. 

Fait le ------·----~--.,-----___;_......._ ___ _ 

En presence de 

. ~ . 

PFUERE DE NOTER 
~ sign~ture du codant doit olttre ldentlque au. nom f~gurant~au recio du ¢'lrtilie=~t, ~"ns Modlflcatlon aucune: ella doit etra en outra avalis~ ~ar una banque, une societ4 de 
fiducie ou un membra d'uM Bouma aeeredi!&e. . 
S'll Y a plu:~ d'un c!ldant ou d'un cessionnaire, ce~~ mots doivcnt :~'intetpreter·au pluriel. 
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EXTRAIT du proces-verbal d'une assemblee du Conseil d'Administration. de-~'----~----~ 
;nco~p:ree er. ve'1~ desl.ois . . 'tenue a _;n{l-!...· !.!,dk~t-=;;;;;:;o,.;is-R::;..._ _____ _ 

fti, -'\; /J_k ~D~ 
le · tf uvu..e.:{ 19-----

Sur proposition dQment faite et appuyee, 

IL EST UNANIMEMENT RESOLU OWE: 

NOM FONCTION 

/ 
ec«?n 011'1 e.. 

I 
est/sont par Iss presentes autorise(s): I 

I 

'A vendre, ceder et transferer tous certificats de depot, obligations, certificats d'autres valeurs mobilieres qui 
pourraient €=tre enregistres au nom de cette Compagnie ou qui lui sont cedes presentement ou qui lui seront 
cedes eventuellement. · ! 

I 
. I . 

II est egalement resolu que tous et chacun de ces transferts de valeurs enregistrees au nom de cette compagnie 
ou qui lui ont ete assignee_s jusqu'ici ou le seront a l'avenir, executes par les dirjgeants susmentionne~. sont par 
les pr9sentes ratifies et conllrmes. ~ = i 
Date a ~ Ice----,----

jour du mols de i, ~~ . ~~. . . 
Nous certifions que l'extrait du proces-verba.l ci-dessus est conforme et que Ia. resolution ci-dessus n'as pas ete 
revoquee. 

Signa ure d'un dirigean utre que 
la/les personne(s) des1gnee(s) ci-haut. 

OU "LORSQUE APPLICABLE" 

Je certifie par les presentes que je suis le seul Proprietaire, Administrateur et Dirigean~ de cette cohlpagnie. 

Signature du Proprietairs 

4409 (07-90) 

SCEI!UNON DISPONIBLE" 
NO SEALAVAILABL~E 

' 

SCEAU (lorsque disponible) 
i. 
' 
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$798,000 

VILLAGE OF COBDEN 

PATED: October 15, 1992 MATURING: October 15, 1993-2002 

[w 
~~(-f~ 

REGISTRATION INSTRUCTIONS 

Name 

Town of Inni sfi 1 
2147 lnnisfil Beach Road 
P.O. Box 5000 
Stroud, Ontario 

·LOL 2MO 

Mr. Robert Gardiner 
R.R. #2 
Staffa, Ontario 
NOK lYO 

Lanark Mutual Insurance Company 
16 West Gore Street 
Perth, Ontario 
K7H 2L6 

Wabisa Mutual Fire Insurance 
·company 
P.O. Box 55 
Jarvis, Ontario 
NOA lJO 

)I~§~!! and M~yj.or--e~utua 1 
~~cb:i_g_~~_;u_•'_ '_W_:e~~~~.,.PJ_--__ o- p.any 

_..-J~ltt.~~~ 
~~f'~~ont)·f'-i.o~. 

Amount 

1 X $20,000 
1 X ,21,000 
1 X '22,000 

1 X $25,000 

1 X $29,000 
1 X 80,000 

~oupon 

6 1/8% 
.6 3/4 
7 1/8 

7 7/8% 

8 1/4% 
8 1/2 

1 X $31,000 B 1/2% 

1 X $200,000 8 1/2% 

Erie Mutual Fire Insurance Company 1 x $100,000 8 1/2% 
137 Lock Street East 
.Dunnville, Ontario 
NlA 1J6 

The North Kent Mutual Fire 
Insurance Company 
P.O. Box 478 
Qresden, Ontario 
'NOP lMO 

1 X $100;000 8 l/2% 

I" .,... 100 oeu 

'I'_ LU.(IJ.JIUJAX.G. I /... (()(9(}1{)1) 

Year 

1994 
1995 
1996 

1998 

2000 
2002 

Cert. No. 

004 
005 
006 

010 

015 
017 

2001 016 

2002 018, 

2002 Oil 

2002 020 

;.oo;,. aJ..~ 

'/J)OJ.,_ P3tl 
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1 

!'.l: :-,. 
" .• 

Name 

Usborne and Hfbbert Mutual 
Fire Insurance Company 
507 Main Street 
Exeter, Ontario 
NO,M lSI 

RBC Dominion Securities Inc. 
P.O. Box 81 
Commerce Court Postal Station 
Toronto, Ontario 
M5L 189 

1 ~ R!Uf,'/.e! To ~ 
~ • Tl).c1~a{~ G~•~ 

1l o~ v : ~( ~rs 
!ft (a_~ (p 

S f-e - foy tkU 
~tvLf~q 

~:/~::· ·.;·:· ·:;·:·::'.'· :"; ,. 

,ln'-1-'.&..l•..:;..'J• ;;-..:;.. U7•oJV 
,,._,. 'W 1 nu&... v 

- 2 -

Amount Coupon Year Cert. No. 

1 X $100,000 8 1/2% 2002 021 

1 X $10,000 5 l/4% 1993 001 
1 X 5,000 5 1/4 1993 002 
1-"--x--4-,-(}00-5-1/4 I-993-0es·--
2 X, 10,000 S l/8 1999 011, 012 
1 X . 5,000 8 1/8 1999 013 
1 X 2,000 8 1/8 1999 014 
2 X 10,000 7 3/8 1997 007, 008 
1 X 4,000 7 3/8 1997 . 009 

. ~t.re1 i$~le ~ : Jp~.l 7/r¥. 
~ifl;d~~ {)) l WJ-Jkc 
j.;Jitn.f ~ le r uJo~f --
1r~ f/E;ur 
161~, M 110-llifl 
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- / I t Not 
,_/ ' Year ".Ce•=-. ·-/ 'coupon . y I Amownt / ~-~t 

i/ ;; /') r / ~-. ~- .2'602~\ 02, ,, If .r ' ' ' J/2' . ' ~li~e/ /? ( '\ · 1 x. Heo,yuo · , / , //1//.t;.a;ltMutual / / j ./ ./ I.. 
;,busJ(o .• YJJfe)itnd; c'! coJJ<anJ/."""\ .· · 1 . I I -:// I til~ . l-~' ffZ fiir~v\zr:~s.ur~n/ : t··"' ,1' , . . / t / ' lf 1./f 7 l 

•· cyO#,!JJJ•'ii4. s~~~~·"v' . ~ . 1 u--~ 
114

" , I 199~-'i~E~ ) 
, <Ell'~ter' / , I , · .7!000 ~ , ( 1~9,4 1' ·--+-

t.r J • / • dw·r/.. "i e s . nc. . 'l x, -'" ooo- 5 !/4 "' I 9'9h' .o I . ' {I' 
· :v ' 

0 

. num e /./1 1 X~··' .4, · 8~'/8'1 · "'" ~ Q1Ai "'' IR~c :fi~ ilr 1 · . al st-ation jfl2 i.Jif,ooo , ,t
11

,Fl A?~§ io~// / P~;OmJg~rcou.rt.~nrxr/.· f . J1if1 
1
5,000 :

8 
l~'8 / 19,~-tflf~{i( 008 C9m T t~, o;rfane-! I &tlf,lx 2,000 ) ~8 !9 ·Upog ~~{~sV . x ~o4,~ooA'~ z /3~~/ 199~ . Af 

- 1 X ~~ ~ 

c.A ~ .. ({ - ~M~r~~J - v"" n k; 
te:, 5o~Wl- k Sute G,.,"' c! ~I/M(6c~) 

J l( ( ~ t/;;(L 
1 K 

117tOoo leD'/, -;(~~ 

Gflauu a. I ~t. 
Kis ~ C1 

~J ~J rarriUM
1

• d?JuJ r~ft 
U)Wl/ll.f.C{- &~MW! 
~ ()J ~fJ {D ( I 
w~tuw , (tvur. 
/JOl iY.o 
~~h~r& !i/ ?1it 'J rr 11 , lu tC w r fl. a.t to tMC-

J) frm1{ 1ne(ef WQ4f 
?(~(~of 
f OlJlK~ ru n fi ttJJ V 

t/·~~:~M· ·.:·~· .. ·:.~ · .. ~~: ... =··: ~:· 

l '1-i~qeou ;!&o;{ }vfi R 

1 A I ftJoo tfq7 ·j(Q t ft27~ 



VILLAGE OF COBDEN 
REQUEST FOR PAYMENT 

NAME:~Mi f!u£al h~ G. AMOUNT: -----

. TRANSACTION NO. 
~--- ----DATE: ______ __ 

DESCRIPTION: Ue ()0¥\ TI/1/U:: I CLI.Vf/((I,>J = 
~ ;;>'. 7 J 

' 
DEPT.: $00 (o ]L(lf_) ~ 

/005 ( 35l-
' 

SIGNATURE: ,u '=-;::..-...- '< '*. '-

VILLAGE OF COBDEN 
REQUEST FOR PAYMENT 

NAME: I I I II)(";! I \ J(J I IAU11UV( I AMOUNT: ------

DATE: _________ _ 
__TRANSACTION NO. __ 

DESCRIPTION: ve VJeyt1vvcL.. HLtfP!iJ ??~ • ,-'" 

DEPT: "'VV vI Ill\.--~ I 

' SIGNATURE: b.c'<b 1./- ==» r L 

·; 



VILLAGE OT,BDEN 
REQUEST FOf PAYMENT 

"'1ns· {o. 
NAME: 'tt£'2flv \)LUPJ)V\ 0 tiiAIIiltnC[Y ~~ r AMOUNT:-----

DATE: ______ _ ,..---TRANSACTION NO. __ _ 

DESCRIPTION: Ue 00¥\ Mifli I v~j!, ,JlJ "' I / /' 

SIGNATURE: £ (...f0/l'"' t.r - '--

VILLAGE OF COBDEN 
REQUEST FOR PAYMENT 

NAME: ~~. AMOUNT: ____ _ 

DATE: CHEQUE NO. __ _ 

DESCRIPTION: l.)t y .. Jt11L ni!/(JL I CLtf/f?{J!/tr'Ul c / 

r 7J 7z/) 
DEPT: s--000 7lfl0 -

;co~ ·J3.s2.-

.. 

SIGNATURE: 41: L I/ 



VILLAGE OF COBDEN 
REQUEST FOR PAYMENT 

NAME: PortA !celrtJJ Gz~ l&f~~UNT: __ 

TRANSACTION NO. 
:::---- ----DATE: __________ __ 

DESCRIPTION: Ue ()011 JWU'. I Ct/.£1(1«1->J ,.., 
~ ::;:=. 7' J 

' 
DEPT.: 500 {o 7Lf1J.) -

/00'3 ( 35J--
SIGNATURE: 

2
// '-- vv '< ..,. - '-

VILLAGE OF COBDEN 
REQUEST FOR PAYMENT 

NAME: ~ ~111L a.~td 11/yf ei ~ (ri/~f &. 
rJl t1) AMOUNT: 

DATE: CHEQUE NO. TRANSACTION NO. __ 

DESCRIPTION: IJE ~)€.1/L'trJ,'{!L /{;[tffi'/}_J -- c 
I > ~ . ,. 

DEPT: s000 Z'llo -
;cos · 1 3.~:z.-

.. 

(/}' 
SIGNATURE: £1 L J 



VILLAGE OF COBDEN , c. _,).}~QUEST FOR PAYMENT 
~ IJ' L l-J-!lJ. (: 

~5Mwt--H ~ Wif1~0UNT: __ _ NAME; 

DATE: TRANSACTION NO. ------- ::----- ----

DESCRIPTION: Ue [)@1 JW(g_ I CLI.ff/((1,,1{,{ ., 
I :;::= ' ;; J 

' 

DEPT.: $()Q (o 7L(lj) ~ 

/00'3 ( 35}- ~ 
i 

SIGNATURE:~~~,=-~··~-~--~----

VILLAGE OF COBDEN 
REQUEST FOR PAYMENT 

NAME: 1&.01/fM/ fimMs '1/J ~ Ne'tu Co '(tr/1 AMOUNT: 

DATE: CHEQUE NO. TRANSACTION NO. __ 

DESCRIPTION: IJE VJt'.11L1VV(.L (Cltt11t}_J <- c 

SIGNAT: £:/ L >2 DEPT: sQQ(o Jf{JjJ -

/W~ · 1 3.~2.-

.. 



VILLAGE OF COBDEN 
REQUEST FOR PAYMENT 

NAME: 1 v•L - r/- j" 

DATE: __________ __ =---__ TRANSACTION NO. __ _ 

DESCRIPTION: L/ s;:; _t:J vr \ ll vv y.,_ I ...,-,_r I • \JV, - u :;a ,......, 

DEPT.: J """~ w If I ,ry-

/005 /135~-
SIGNATURE: ;f/ LKW •c ._.. '--

VILLAGE OF COBDEN 
REQUEST FOR PAYMENT 

NAME:~b!Zd1~ oJ £t~~ fltt!JPilr;tk ---
DATE: CHEQUE NO. __ _ 

DESCRIPTION: v -- '"' '"'" v w v 1.)'- t ~..-~w lrtJ!/Vv• c / 
r ;; j , 

DEPT: s=000 7f{lO -
;co-s · 1 3(;2.-

., 

SIGNATURE: di L ~ 
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NOU 06 '98 14:37 FR BANK NS COBDEN 6136467317 TO 96462283 

CANADA 

Province of Ontar'io 

THE CORPOR~TION OF THE VILLAGE OF COBDEN. 

FU~LY REGISTEREDIDEBENTQB! 

THE CORPORATION .OF THE VILLAGE OF COBOEN (the "Corporation"), for 
value received, hereby ~remises to pay to 

MR. ROBERT GARDINER 

or registered assigns, upon presentation and surrender of this 
debenture. ~he sum of ---- TWENTY•FIVE THOUSAND DOLLARS ----

---------------------~----($25,000)-~--------------------------

0N THE lSTH DAY OF OCTOBER, 1996 

in lawful money of Canada at the principal office of the National 
Bank of Canada ;l.n the City of Pemb'C'clte ~?r a't: the princ-:iplll. of~1.ce 
of the S•3id 9.;:.nk in either of the cities o:fi To:t"on~o c:: '1-!ont:r~sJ. 
at the holder's option, and to pay interest thereon from the 15th 
day of October or the 15th day of April, as the case may be, next 
preceding the date of registration set forth hereon, or from the 
date of such registration if it be a 15th day of October or 15th 
day of April at the ~ate of 

SEVEN ANO SEVEN-EIGHTHS PERCENT (7 7/8%) PER ANNUM 

sem~-annuall~ on the 15th day of April and on the 15th day of 
October in each year of the currency of this debenture. Payment 
of interest will be made by cheque 'sent through the post to the 
registered address of the ~egistered holde~. In the case of joint 
registered holders such cheques will be payable to the order of 
all such holders and will be mailed to the registered address of 
that one of the holders whose name Urst appears in the debent\lre 
reg~st~y described herein-

In the case of joint registered holders the principal sum shall be 
deemed to be owing to them on joint account and may be paid to the 
holder whose name appears first in the debenture registry 
described herein, whose receipt thereof shall constitute a valid 
discharge to the Corporation. 

The Corporation will cause to be kept at its office in the 
of Cobden, in the Province of Ontario, canada, a debenture 
~egi~try in which shall be entered the names and addresses of the 
holders cf fully registered debentures and,particulars of the 
debentures held b:ll' them respectively and in t~hi·c.;!': transfers of 
:fully ~egister~d debentures may be reg:f.stered. 

This debenture is t&ansl:'erable upon Pi '-''"l>t!l'i!:nt:"fot.' !or such purpose 
accompanied b:r a written ins't:.'um~.::nc 0)~~~~f:,;f.Q"1", . '0. :r:orm app~oved 
Pll' tl)e Corporation, executed by the x·E"gistered hol11~r hereof or by 
the duly authorized attorney of !;;'.lCh registered hol~e:-. 

The Corporation shall not be required to make any transfers or 
registrations of any debentures for a period of 30 days preceding 
an:ll' interest payment date. 

DATED at the Village of Cobden in the Provinee of Ontario, the 
15th da:ll' of October, 1992. 

IN TESTIMONY WHER~OF end under the authority of By-law # 
of the Corporation duly passed on the 5th day of Ootobe~. 
this debenture is sealed with the corporate seal of the 
Corporation and signed by the ~e~d of the Council and 
Treasurer .tl he~eof. ' , 

, 3tl5.2·oro·~·-·--·- . . jj 
Date of '!leg:ls~ Oc·tf&rer: 15, 1992. 

(ll:fM,!l) /I IA-~,ei§_W/ ....... e. ...... 
~· ~re surer ...,.. -'~-

P.02/02 

** TOTAL PAGE.02 ** 
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\ 

if 
~ 
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THE CORPORATION OF THE-VILLAGE OF COBDEN 

BY-LAW# 2000.:.10 

BEING A BY -LAW TO PROVIDE FOR THE APPROVAL OF THE 2000 BUDGET, 
ADOPTION OF 2000 TAX RATES AND TO FURTHER PROVIDE FOR PENALTY AND . . 
INTEREST IN DEFAULT OF PAYMENT THEREOF: 

WHEREAS Section 368ofthe Municipal Act, Chapter M.45, R.S.O. 1990, as amended by Bills 
106, 149, 160, 164, and 16 provides that the Council of a local municipality shall adopt estimates 
for the year, pass a By-Law to levy a separate tax rate on the assessment in each property class, 
and: 

WHEREAS Section 362 and 363 of the said Act requires tax rates to be established in the same 
proportion of tax rations, and: 

WHEREAS the 2000 budget for municipal purposes is hereby adopted at $1,579,540.00 with 
$251,796.00 to be raised from the whole_ ofthe rateable property according to the last revised 
assessment roll of the Village and: 

WHEREAS under Section 365(1) the Upper Tier (County· of Renfrew) has passed By-Law, 
Number 17-00, 18-00, 19-00 to establish the County tax rate and education tax rates for 
commercial, industrial and pipeline property classes and _these tax rates are included on Schedule 
A to this By-Law and; 

WHEREAS the Provincial Government through Regulation has established the tax rates for 
school purposes on Residential and Farm property classes and these tax rates are included on 
Schedule A to this By-law; 

NOW THEREFORE THE COUNCIL OF THE CORPORATION OF THE MUNICIPALITY 
OF THE VILLAGE OF COBDEN ENACTS AS FOLLOWS: 

1. For the year 2000, the tax rates shown on Schedule A to this By-law shall be levied upon 
the whole of the assessment in each property class shown on Schedule A to this By-law. 

2. For payments in lieu of taxes due to the Village, the actual amount due shall be bases on 
the assessment roll and the tax rates for the year 2000. 

3. Any amounts levied by the interim levy By-law for 2000 shall be deducted from the 
amounts levied by this By-Law. 

4. That every owner of rateable property in the Village of Cobde11 in the residential, Pipeline, 
,Farmlands tax classes shall be taxed according to the tax rates on Schedule A of this By
Law and such tax shall become due and payable in two installments as follows, the final 
levy rounded upwards to the next whole dollar shall become due and payable on the 30th 
day of June, 2000, and the balance of the final levy shall become due and payable on the 
29th day of September,_ 2000 and non-payment of the amount, as noted, on the dates 
stated in accordance with this section shall constitute default. 

5. On all taxes in default interest of 1.25% shall be added on the 1st day of each and every 
month the default continues . 

.6. Penalties and interest added in default shall become due and payable and shall be 
collected as if the same had originally been imposed and formed part of such unpaid tax 
levy.· 
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7. That taxes are payable at the Village of Cobden Municipal Office, 44 Main Street, P.O. 
Box 40, Cobden, Ontario or at the Bank of Nova Scotia, 53 Main Street, Cobden, Ont. 

8. Schedule A, Attached hereto shall form a part of the By-law. 

READ a first, second and finally passed on this third reading this 

r~ 2000. 

I <)f Day of 

~4r~~JV' 

....... 



SCHEDULE "A" 

VILLAGE 2000 TAX RATES 

Scenario Residential Residential Residential Residential Commercial Commercial Commercial Multi-Res Multi-Res. Pipelines Farmlands 
Taxable Taxable Taxable Taxable Taxable Vac./Excess Vacant Taxable Taxable Taxable Taxable 
French French ·Public Separate No Support No Support No Support Public Separate No Support Public 
Catholic Public 

VILLAGE .006125: .006125 .006125 .006125 .011115 .007781 .007781 . 011905 .011905 . .008164 . .001531 

COUNTY .003892 .003892 .003892 .003892 ~007062 .004943 .004943_ .007564 .007564 .005187 .000973 

SCHOOL .004140 .004140 .004140 .004140 .021696 .015187 .015187 .004140 .004140 .016390 .001035 

TOTAL .014157 .014157 .014157 .014157 .039874 .027911 .027911 .023609 .023609 .029741 .003539 

--- - -- - - -- --

,~ . .. 
d· 

·:itt .. 
\ 
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THE VILLAGE OF COBDEN 
BUDGET REP01~T 

ACCOUNT NUMBER & NAME 

00-00-0000 ERROR IN POSTING 

REVENUE 

TAXATION 
40-01-3110 
40-01-3120 
40-01-3130 
40-01-3140 
40-01-3150 
40-01-3170 

Residential & Farm Taxes 
Commercial & Industrial Taxes 
Business Taxes 
Multi Residential Taxes 
Pipeline Taxes 
Supplemantary Taxes 

TOTAL TAXATION 

EXTERNAL TRANSFERS 

SPECIAL CHARGES 
40-02-3140 Local Improvements 
40-02-3150 Telephone Taxation 
40-02-3160 Sewer Billing Charges 

TOTAL SPECIAL CHARGES 

GRANT IN LIEU OF TAXES 
40-03-3210 Federal- Post Office 
40-03-3220 Ontario - L.C.B.O. 
40-03-3230 Ontario - Housing Authority 
40-03-3240 Ontario - Other 
40-03-3250 Waterworks 
40-03-3260 Railway Rights of Way 

TOTAL GRANT IN LIEU OF TAXES 

ONTARIO GRANTS 
40-04-3310 Unconditional- Per Household 
40-04-3312 Unconditional-Resource Equalization 
40-04-3314 Unconditional - General Support 
40-04-3316 Unconditional -Revenue Guarantee 
40-04-3320 Specific - Roadways 
40-04-3322 Specific - Welfare 
40-04-3324 Specific - Other 
40-04-3340 Community Reinvestment Fund 
40~04-3342 Special Transition Assistance 
40-04-3350 Special Circumstances Fund 
40-04-3352 10-5-5 ASSISTANCE GRANT 

TOTAL ONTARIO GRANTS 

OTHER GRANTS 
40-05-3410 
40-05-3412 
40-05-3420 

Federal - SEED Grant 
Federal - Other 
County - Roads Rebate 

******* 1999 YEAR ******· 
AMOUNT BUDGET 

0 0 

1821038- 2501000-
551492- 0 

0 0 
111429- 0 

11461- 0 
0 0 

2501420- 2501000-

0 0 
0 0 

1311919- 1341000-
1311919- 1341000-

31708- 31665-
1 1645- 1 1500-
81024- 71450-

525- 1 1 000-
883- 873-
756- 800-

151540- 151288-

0 0 
0 0 
0 0 
0 0 
0 0 
0 0 

71468- 71300-
1301001- 1301000-

0 0 
321000- 321000-

31944- 31670-
1731413- 1721970-

1 1700- 21000-
0 0 
0 0 

I. D. 
DATE 
PAGE 

DS 1:29pm GREEN 
29 MAY 2000 

1 

******* 2000 YEAR ****** 
AMOUNT BUDGET 

0 0 

0 251 1796-
0 0 
0 0 
0 0 
0 0 
0 121000-
0 2631796-

0 0 
0 0 

651124- 1341000-
651124- 1341000-

0 31700-
0 1 1645-
0 81000-
0 600-
0 900-
0 800-
0 151645-

0 0 
0 0 
0 0 
0 0 
0 0 
0 0 

131376- 181805-
361000- 1441000-

0 0 
0 0 
0 0 

491376- 1621805-

. 
0 21000-
0 0 
0 0 



~ . 
THE VILLAGE OF COBDEN 
BUDGET REPORT 

ACCOUNT NUMBER & NAME 
******* 1999 YEAR ****** 

AMOUNT BUDGET 

I. D. 
DATE 
PAGE 

DS 1:29 pm GREEN 
29 MAY 2000 

2 

******* 2000 YEAR ****** 
AMOUNT BUDGET 

-----~-----------------------------------------------------------------------------------------------------------------------· 

40-05-3430 
40-05-3460 

TOTAL OTHER GRANTS 

B. of Ed. - School Crossing Guards 
Other Municipalities 

FEES AND SERVICE CHARGES 
40-06-3510 Administration - O.H.R.P. 
40-06-3520 Fire Fees 
40-06-3530 Roadways - Equipment Rentals 
40-06-3540 Municipal Dump Fees 
40-06-3550 Park Fees 
40-06-3560 Donations 
40-06-3570 Planning Fees 
40-06-3580 Beach Program 
40-06-3590 Other 

TOTAL FEES AND SERVICE CHARGES 

OTHER INCOME 
40-07-3610 
40-07-3615 
40-07-3620 
40-07-3625 
40-07-3630 
40-07-3640 
40-07-3642 
40-07-3650 
40-07-3652 
40-07-3660 
40-07-3662 
40-07-3665 
40-07-3670 
40-07-3680 
40-07-3700 
40-07-3710 
40-07-3720 
40-07-3790 
40-07-3800 
40-07-3810 
40-07-3850 

TOTAL OTHER INCOME 
TOTAL REVENUE 

EXPENDITURES 
50-01-4010 
50-01-4020 
50-01-4030 

INTERNAL TRANSFERS 
50-01-4185 

/~~ 

Building Permits 
Other Permits 
Dog Licences 
Other Licences 
Building Rentals 
Sales 
Sale of Hydro 
Sale of Land 
Tax Sale 
Penal ti·es and Interest .on Taxes 
Penalties on Water/Sewer Accounts 
Late Payment Charges 
Investment Income 
Council Fee Refunds 
Contributions from Local Boards 
Transfers from the Capital Fund 
Transfers from Res. and Res. Funds 
Other Income 
Contribution from Hydro 
Reimbursement of Hydro Meetings 
Election Registration Fee 

Transfer - County Requisition 
Transfer - Public School Board 
Transfer - Separate School Board 

Contributions to Waterworks 

51400-
0 

7,100-

45-
111065-
1,670-
6,241-
1,655-
61000-

0 
1, 420-

86-
281182-

13,106-
0 

1 , 166-
3,867, 

13,442-
1,453-

0 
11690-
3,781 

26,893-
1,942-

0 
158-

31055-
. 45,354-

0 
201057-

41969-
0 

5,190-
0 

138,561-
745,136-

0 
0 
0 

17,000 

5,400-
0 

7,400-

0 
14,000-
1, ooo-· 
7,300-
21300-

0 
0 

1, 600-
1,000-

27,200-

2,000-
0 

1, 200-
3,800-

131500-
11 000-

760,000-
1,700-

0 
27,000-
2,000-

0 
1 1000-

0 
45,324-

0 
20,057-

0 
0 

5,000-
0 

883,581-
1490,439-

0 
0 
0 

17, 000 

1, 894 
0 

11894 

0 
0 
0 

564-
0 
0 

670-
0 
0 

1, 234-

1, 230 
743-
671-
175-

4,864-
265-

0 
0 
0 

121496-
502-

0 
0 

2,665-
171908-

0 
0 

1, 409 
0 
0 
0 

37,651-
151,491-

0 
0 
0 

0 

5,400-
0 

7,400-

45-
131000-

11500-
61500-
2,000-

0 
1, 000 
1, 600-
11000-

24,645-

3,000-
0 

1, 000-
3,800-

13,000-
1,300-

813,000~ 
11000-

0 
27,000-
2;ooo-

0 
20,000-
6,000-

391924-
0 

36,225-
3,000-

0 
1, 000-

0 
971,249-

1579,540-

0 
0 
0 

331,655 



. . 
THE VILLAGE OF COBDEN 
BUDGET REPORT 

ACCOUNT NUMBER & NAME 

TOTAL INTERNAL TRANSFERS 

PROVINCIAL COSTS 
50-01-4210 Policing 
50-01-4220 10-5-5 Cap Adjustment 

TOTAL PROVINCIAL COSTS 

COUNCIL 
50-02-4201 Honoraria 
50-02-4202 Benefits 
50-02-4203 Payroll Deduction 
50-02-4210 Donations 
50-02-4215 Public Relations 
50-02-4220 Mileage 
50-02-4225 Seminars 
50-02-4230 Subscriptions 
50-02-4235 Membership Fees 
50-02-4240 Promotion Fees 
50-02-4285 Insurance 
50-02-4290 Other 
50-02-4310 Restructuring Committee 
50-02-4320 Community Health Centre 

TOTAL COUNCIL 

ADMINISTRATION 
50-03-4301 Salary 
50-03-4302 Benefits 
50-03-4303 Payroll Deductions 
50-03-4310 Stationary 
50-03-4313 Equipment Support/Maintenance 
50-03-4315 Advertising 
50-03-4320 Postage 
50-03-4325 Telephone 
50-03-4330 Hydro 
50-03-4335 Gas 
50-03-4340 Water & Sewer 
50-03-4345 Subscriptions & Memberships 
50-03-4350 Training & Development 

I 50-03-4355 Travel & Conferences 
50-03-4360 Servi'ces & Rent 
50-03-4365 Legal & Audit 
50-03-4385 Insurance 
50-03-4390 Other 

TOTAL ADMINISTRATION 

OTHER ADMINISTRATION 
50-03-4410 Taxes Written Off 
50-03-4420 Bank Charges & Loan Interest 
50-03-4430 Long Term Debt Charges 

~ 

******* 1999 YEAR ****** 
AMOUNT BUDGET 

17,000 17,000 

72,542 72,525 
0 7,241 

72,542 79,766 

26,779 30,000 
0 0 

1, 604 1, 800 
340 500 
493 500 

63 200 
3,582 4,000 

0 0 
0 0 

1 29 200 
656 656 
311 1, 383 

5,700 5,700 
640 1, 000 

40,297 45,939 

88,597 85,000 
9,223 9,000 
5,278 5,900 
2,598 3,500 
6,787 3,500 
1 , 419 1, 500 
6,009 5,700 
3, 751 3,500 

0 0 
1 , 969 2,200 
3,528 3,528 
1 , 6 21 1 , 200 
1, 246 1, 500 
1 , 21 9 1, 200 

203 1, 000 
6,644 6,600 
4,626 4,626 
3,743 2,500 

148,460 141,954 

7,022 0 
6,793 2,500 

0 0 

I. D. 
DATE 
PAGE 

DS 1:29 pm GREEN 
29 MAY 2000 

3 

******* 2000 YEAR ****** 
AMOUNT BUDGET 

0 331,655 

10,838 57,550 
0 6,879 

10,838 64,429 

8,441 26,000 
0 0 

547 1, 560 
0 500 

271 500 
0 200 

2,513 4,000 
0 0 
0 0 
0 200 

551 551 
108 1, 000 

0 10,620 
0 500 

12,430 45,631 

28,562 92,000 
3,359 9,600 
2,083 5,500 

979 2,600 
2,853 4,000 

262 1, 500 
3,422 6,000 
1, 406 3,600 

0 0 
1 1825 2,000 
1, 764 3,528 

243 1, 200 
1 , 31 9 2,000 

64 2,000 
170 1, 000 

4,450- 22,600 
1, 489 1,489 
2,790 4,500 

48,138 165,117 

0 0 
74,389 7,000 

0 0 



. 
THE VILLAGE OF COBDEN 
BUDGET REPORT 

ACCOUNT NUMBER & NAME 

50-03-4440 
50-03-4460 
50-03-4470 
50-03-4480 
50-03-4490 
50-03-4500 
50-03-4550 
50-03-4580 

Transfer to Res. and Res. Funds 
Christmas Levy 
Municipal Elections 
Capital Expenditures 
Municipal Land 
OPP - Office 
OPP - Community Policing Committee 
OPP - Capital Expenditures 

Memorial Hall & Office 
50-03-4610 Cleaner Salary 
50-03-4620 Cleaning Supplies 
50-03-4630 Equipment Rental 
50-03-4640 Hydro 
50-03-4680 Capital Expenditures 
50-03-4690 Other 

SUB-TOTAL Memorial Hall & Office 
TOTAL OTHER ADMINISTRATION 

FIRE PROTECTION 
50-04-5101 Salary 
50-04-5102 Benefits 
50-04-5103 Payroll Deductions 
50-04-5110 Supplies 
50-04-5115 Equipment Repairs 
50-04-5120 Vehicle Repairs 
50-04-5125 Courses and Memberships 
50-04-5130 Mileage 
50-04-5135 Fuel 
50-04-5140 Advertising 
50-04-5142 Public Education 
50-04-5145 Services & Rents 
50-04-5150 Heating 
50-04-5152 Hydro 
50-04-5155 Water & Sewer 
50-04-5160 Telephone 
50-04-5165 Licences 
50-04-5185 Insurance 
50-04-5190 Other 
50-04-5240 Transfer to Res. & Res. Funds 
50-04-5280 Capital Expenditures 

TOTAL FIRE PROTECTION 

OTHER PROTECTIONS 
50-04-5401 Building Inspection - Salary 
50-04-5420 Courses 
50-04-5430 Advertising 
50-04-5440 Supplies 
50-04-5490 Other 

----------

******* 1999 YEAR****** 
AMOUNT BUDGET 

0 639,000 
640 500 

0 0 
9,174 9,233 

68 68 
774 850 
371 50 
148- 0 

6,600 6,600 
1, 420 1, 500 

1 81 250 
4,390 4,000 

675 300 
3,865 2,000 

17,130 14,650 
41 , 823 666,851 

26,473 24,000 
1, 599 1, 600 

0 0 
991 2,000 

1, 027 2,500 
3,192 5,000 

699 1, 500 
0 0 

819 700 
204 500 

0 0 
920 1, 000 
597 700 
553 600 
339 252 

1, 359 1, 400 
1, 986 1, 080 
2,133 2,133 
1, 558 1, 500 

0 0 
63,983 57,500 

108,432 103,965 

9,564 1, 500 
0 300 
0 0 

100 1 00 
1, 305 1, 500 

I. D. 
DATE 
PAGE 

DS 1:29 pm GREEN 
29 MAY 2000 

4 

**-***** 2000 YEAR ****** 
AMOUNT BUDGET 

0 0 
0 1, 500 
0 0 
0 17,500 • 

68 68 
334 800 

0 50 
0 0 . 

3,300 6,600 
200 1, 500 
105 200 

1, 427 4,000 
0 0 

1 , 1 77 2,000 
6,208 14,300 

80,999 41,218 

1, 236 30,000 
683 1, 800 

0 0 
1, 4 77 2,500 
2,623 2,500 
1, 540 4,500 
1, 432 2,000 

0 0 
311 1, 200 

0 500 
0 3,500 

720 1, 000 
519 600 
199 600 
1 26 252 
380 1, 400 

1 , 1 67 1, 500 
3,177 3,177 

974 1, 500 
0 0. 
0 13,465-

16,564 71,994 

3,799- "2, 250 
0 300 
0 0 
0 1 00 
0 500 
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THE VILLAGE OF COBDEN 
BUDGET REPORT 

ACCOUNT NUMBER & NAME 

Property Inspection 
50-04-5510 Salary 
50-04-5520 Advertising 
50-04-5530 Courses 
50-04-5540 Supplies 
50-04-5590 Other 

SUB-TOTAL Property Inspection 
TOTAL OTHER PROTECTIONS 

ANIMAL CONTROL 
50-04-5601 Animal Control - Salary 
50-04-5620 Advertising 
50-04-5630 Supplies 
50-04-5640 Pound Charges 
50-04-5690 Other 

TOTAL ANIMAL CONTROL 

TRANSPORTATION 
50-05-6001 Salary 
50-05-6002 Benefits 
50-05-6003 Payroll Deductions 
50-05-6010 Memberships 
50-05-6020 Mileage 
50-05-6025 Courses 
50-05-6030 Licences 
50-05-6035 Cleaning Supplies 
50-05-6040 Building Maintenance 
50-05-6045 Heating 
50-05-6050 Telephone 
50-05-6055 Hydro 
50-05-6056 Water and Sewer 
50-05-6060 Equipment Rental 
50-05-6065 Fuel & Oil - Machinery 
50-05-6070 Equipment Repair 
50-05-6075 Tools 
50-05-6080 Garage Supplies 
50-05-6085 Insurance 
50-05-6090 Other 
50-05-6110 Salt 
50-05-6115 Sand 
50-05-6120 Gravel 
50-05-6125 Cold Mix Asphalt 
50-05-6130 Tree Trimming 
50-05-6160 Storage Rent 
50-05-6180 Capital Expenditures 
50-05-6190 Transfer to Res. and Res. Funds 

TOTAL TRANSPORTATION 

.S'l'REE'l' LIGH'l'lNG 

~****** 1999 YEAR ****** 
AMOUNT BUDGET 

1, 200 1, 500 
32 ·50 

0 0 
94 0 
34 0 

1, 360 1, 550 
12,329 4,950 

847 600 
0 200 

80 0 
0 0 
0 0 

927 800 

73,621 74,000 
9,848 8,900 
4,492 4,500 

415 500 
1 7 0 

124 200 
0 0 
0 300 

194 500 
597 700 
966 900 
553 600 
252 252 

. 143- 300 
7,098 6,000 

14,328 10,000 
1 , 971 400 
3,759 4,000 
3,004 3,004 
1, 443 4,000 
4,451 4,500 
1, 343 1, 500 
1",006 700' 
1, 322 1, 300 
3,533 0 

80 1, 200 
14,987 14,000 

0 0 
149,260 142,256 

I.D. 
DATE 
PAGE 

DS 1:29 pm GREEN 
29 MAY 20b0 

. 5 

******* 2000 YEAR ****** 
AMOUNT BUDGET 

600 1, 500 
0 50 
0 0 
0 1 00 
0 0 

600 1, 650 
3,199- 4,800 

0 600 
0 200 
0 0 
0 0 

78 100 
78 900 

20,724 76,000 
3,571 10,000 
1, 554 4,600 

295 500 
0 0 
0 200 
0 0 
0 300 

262 500 
519 600 
433 1, 000 
199 600 
126 252 

0 300 
1,055 6,000 

10,181 15,000 
255 700 

2,076 4,000 
2,978 2,978 

350 7,000 
2,333 4,500 

0 1, 500 
0 1, 000 
0 1, 350 

1 , 3 91 1, 500 
1, 200 1, 200 

0 1 3, 1 25 
0 0 

49,503 154,705 



THE VILLAGE OF COBDEN 
BUDGET REPORT 

ACCOUNT NUMBER & NAME 
******* 1999 YEAR ****** 

AMOUNT BUDGET 

I. D. 
DATE 
PAGE 

DS 1 :29 pm GREEN 
29 MAY 2000 

6 

******* 2000 YEAR ****** 
AMOUNT BUDGET 

-------------------------------------------------------------------------------------------------------------------------------
50-05-6201 Salary 0 0 0 0 
50-05-6202 Benefits 0 o· 0 0 
50-05-6210 Materials & Supplies 0 0 0 0 
50-05-6220 Maintenance 3,067 2,500 1, 607 2,500 
50-05-6250 Power 14,400 14,400 7,198 14,400 
50-05-6270 Christmas Lights 488 500 0 0 
50-05-6280 Capital Expenditures 0 0 0 500 

TOTAL STREET LIGHTING 17,956 17,400 8,805 17,400 

CROSSING GUARDS 
50-05-6701 Salary 11 , 1 04 10,BOO 3,946 11 , 500 
50-05-6702 Benefits 0 0 0 0 
50-05-6703 Payroll Deductions 0 0 0 0 

TOTAL· CROSSING GUARDS 11 , 1 04 10,800 3,946 11,500 

SANITARY SEWERS 
50-06-7001 Distribution - Salary 0 0 0 0 
50-06-7102 Distribution - Benefits 0 0 0 0 
50-06-7103 Distribution - Payroll Deductions 0 0 0 0 
50-06-7110 Distribution - Supplies 163 500 519 500 
50-06-7120 Distribution - Equipment Rental 1 , 01 0 600 309 600 
50-06-7140 Distribution - Transfer to Reserves 0 0 0 0 
50-06-7180 Distribution - Other Expenses 0 0 1, 893 500 
50-06-7190 Distribution - Capital Expenditures 0 0 0 0 

Transmission 
50-06-7301 Salary 28,568 28,000 8,347 30,000 
50-06-7302 Benefits 2, 773" 2,500 1, 045 31000 
50-06-7303 Payroll Deductions 1 1 7 01 1, 600 613 1, 790 
50-06-7310 Subscription & Membership 225 0 0 0 
50-06-7315 Seminars 390 600 0 200 
50-06-7317 Y2K 267 500 0 0 
50-06-7320 Building Maintenance 267 500 60 500 
50-06-7330 Hydro 15,801 12,000 4,189 101000 
50-06-7332 Heating 0 0 1 1259 3,000 
50-06-7335 Telephone 915 900 773 900 
50-06-7340 Property Taxes 4,937 4,600 0 5,000 
50-06-7345 Cleaning Supplies 1 64 200 92 200 
50-06-7350 Treatment Chemicals 8,219 7,800 466 2,500 
50-06-7355 Laboratory Supplies 283 600 22 750 
50-06-7360 Sample Laboratory Charges 1 1 281 1, 600 408 1, 600 
50-06-7365 Courier 186 300 89 300 
50-06-7370 Equipment Maintenance 1, 545 2,000 1 , 7 41 3,600 
50-06-7385 Insurance 1 , 1 27 1 1 1 27 2,026 2,026 
50-06-7390 Other Expenses 3,163 2,000 483 2,000 
50-06-7420 Long Term Debt Charges 70,432 70,432 35,653 63,514 
50-06-7440 Transfer to Reserves 0 0 0 315,000 
50-06-7450 Transfer to Capital Fund 'I 0 0 0 I 0 
50-06-7480 Capital Expenditures 23,032 21,600 0 0 
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THE VILLAGE OF COBDEN 
. BUDGET REPORT 

ACCOUNT NUMBER & NAME 
******* 1999 YEAR ****** 

AMOUNT BUDGET 

I. D. 
DATE 
PAGE 

DS 1:29 pm GREEN 
29 MAY 2000 

7 

******* 2000 YEAR ****** 
AMOUNT BUDGET 

-------------------------------------------------------------------------------------------------------------------------------
SUB-TOTAL Transmission 1651275 1581859 571265 4451880 

TOTAL SANITARY SEWERS 1661449 1591959 591986 4471480 

GARBAGE COLLECTION 
50-06-7610 Recycling - Pickup Cost 171105 161000 61209 151000 
50-06-7680 Recycling - Capital Expenditures 0 0 0 0 
50-06-7690 Recycling - Other 329 200 0 21000 

Disposal 
50-06-7701 Disposal - Salary 121981 141000 51226 141000 
so-06-7702 Disposal - Benefits 0 0 0 0 
50-06-7703 Payroll Deductions 762 850 337 820 
50-06-7710 Disposal - Property Taxes 0 600 ! 0 600 
50-06-7720 Disposal - Equipment Rental 0 0 0 0 
50-06-7730 Disposal - Supplies 495 500 21 500 
50-06-7780 Disposal - Capital Expenditures 51849 81000 21450 71000 
50-06-7782 Disposal - Transfer to Reserves 0 0 0 0 
50-06-7790 Disposal - Other 87 1 00 0 100 

SUB-TOTAL Disposal 201174 241050 81035 231020 
TOTAL GARBAGE COLLECTION 371608 401250 141243 401020 

PARKS & CULTURAL SERVICES 
50-07-8101 Salary 0 600 0 500 
50-07-8102 Benefits 0 0 0 0 
50-07-8110 Parks - Materials & Supplies 779 0 1 0 500 
50-07-8140 Transfer to Reserves 0 0 0 0 
50-07-8150 Beach Program - Wages 51732 41500 0 51000 
50-07-8160 Beach Program - Supplies 164 600 0 500 
50-07-8170 Wharf 1 04 100 62 1 00 
·50-07-8180 Capital Expenditures 0 0 0 0 
50-07-8190 Other 0 500 0 200 
50-07-8250 Grant - Athletic Association 161000 161000 0 101000 
50-07-8260 Grant - Library 1 1 000 1 1 000 31500 31500 
50-07-8262 Grant - Library Capital 21000 21000 0 0 
50-07-8270 Cobden Community Centre 710 710 0 0 
50-07-8300 Tree Replacement Program 0 0 0 171300 

Tourist Booth 
50-07-8501 Salary 0 0 0 0 
50-07-8502 Benefit 0 0 0 0 
50,...07-8510 Building Maintenance 0 300 0 300 
50-07-8520 Cleaning Supplies 95 400 144 200 
50-07-8530 Telephone 465 400 190 400 
50-07-8540 Hydro 21085 1 1600 528 1 1700 
50-07-8550 Miscellaneous Supplies 472 ., 500 1 61 500 
50-07-8575. Insurance 21205 21205 315 315 
50-07-8580 Capital Expenditures 998 . 500 0 - 0 
50-07-8590 Other 1 1 089 500 639 1 1000 

SUB-TOTAL Tourist Booth 7 1 411 61405 .1 1977 41415 
'l'OTAL PARKS & CULTURAL SERVICES 331901 321415 51549 421015 

S9CIAL & FAMILY SERVICES 
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THE VILLAGE OF COBDEN 
BUDGET~REPORT 

ACCOUNT NUMBER & NAME 

50-08-9150 General Assistance 
TOTAL SOCIAL & FAMILY SERVICES 

PLANNING & DEVELOPMENT 
50-08-9510 County of Renfrew- Prep. Cost 
50-08-9520 Supplies 
50-08-9530 Advertising 
50-08-9590 Other 

TOTAL PLANNING & DEVELOPMENT 

BUDGET PURPOSES 
99-99-9999 Deficit/Surplus 

TOTAL BUDGET PURPOSES 
TOTAL EXPENDITURES 

*** GRAND TOTAL 

******* 1999 YEAR ****** 
AMOUNT BUDGET 

0 0 
0 0 

0 0 
434 0 
255 200 

0 0 
689 200 

25,934 25,934 
25,934 25,934 

884,712 1490,439 
------------ ---------

139,576 0 
============ ========= 

I. D. 
DATE 
PAGE 

DS 1:29 pm GREEN 
29 MAY 2000 

8 

******* 2000 YEAR ****** 
AMOUNT BUDGET 

0 0 
0 0 

270 500 
0 200 

328 400 
0 0 

598 1 ' 1 00 

0 139,576 
o· 139,576 

308,480 1579,540 
------------ ---------

156,989 0 
============ ========= 



.... ~~ 
COBDEN WATER COMM. 
BUDGET REPORT 

ACCOUNT NUMBER & NAME 

REVENUE 

TAXATION AND USER CHARGES 
40-01-3110 Water Usage Revenue 

TOTAL TAXATION AND USER CHARGES 

FEES AND SERVICE CHARGES 
40-02-3510 Equipment Rentals 

TOTAL FEES AND SERVICE CHARGES 

OTHER INCOME 
40-03-3610 
40-03-3620 
40-03-3680 
40-03-3690 

TOTAL OTHER INCOME 
TOTAL REVENUE 

EXPENDITURES 

ADMINISTRATION 
50-01-4140 
50-01-4150 
50-01-4160 
50-01-4170 

Fines and Late Payment Charges 
Investment Income 
Contributions from Village 
Other Income 

Fees to Village 
Rent 
Computer Billing Charges 
Bank Charges 

Administration - Other Expenses 
50-01-4210 Courier 
50-01-4220 Subscription & Membership 
50-01-4230 Mileage 
50-01-4240 Seminars 
50-01-4250 Grant in Lieu 
50-01-4260 Insurance 

· 50-01-4270 Audit 
50-01-4280 Other 

SUB-TOTAL Administration - Other Expenses 
TOTAL ADMINISTRATION 

DEBENTURE DEBT CHARGES 
50-02-4300 DDC - Principle 
50-02-4310 DDC- Interest 

TOTAL DEBENTURE DEBT CHARGES 

TRANSMISSION 
50-03-4401 Salary 
50-03-4402 Benefits 

/ 

******* 1999 YEAR ****** 
AMOUNT BUDGET 

138,663- 142,000-
138,663- 142,000-

0 0 
0 0 

0 0 
0 0 

17' 000- 17,000-
39- 0 

17,039- 17,000-
155,702- 159,000-

11 '724 11 '724 
1 '992 1,992 

0 100 
0 0 

508 500 
412 200 

1 '234 1 '200 
689 600 

1 '073 1 '500 
1 '089 1 '089 

824 800 
1 '089 500 
6,918 6,389 

20,634 20,205 

19,403 19' 404 
31,866 31,866 
51' 269 51,270 

26,972 25,000 
2,338 2,275 

I. D. 
DATE 
PAGE 

DS 1:29pm GREEN 
29 MAY 2000 

1 

******* 2000 YEAR ****** 
AMOUNT BUDGET 

67,470- 142,000-
67,470- 142,000-

0 0 
0 0 

0 0 
0 0 
0 331 '655-
0 0 
0 331 '655-

67,470- 473,655-

3,908 11 '724 
664 1 '992 
145 1 50 

0 0 

164 500 
42 300 

382 1 '200 
1 '351 1 '400 

0 1 '1 00 
1 '989 1 '989 

800- 800 
0 1 '000 

3,128 8,289 
7,846 22,155 

6' 1 07 20,654 
13,378 36,701 
19,484 57,355 

9,521 27,500 
920 2,475 
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COBDEN WATER COMM. 
BUDGET REPORT 

ACCOUNT NUMBER & NAME 

50-03-4403 
50-03-4410 
50-03-4420 
50-03-4430 
50-03-.4435 
50-03-4440 
50-03-4450 
50-03-4460 
50-03-4462 
50-03-4470 
50-03-4475 
50-03-4480 
50-03-4490 

TOTAL TRANSMISSION 

DISTRIBUTION 
50-04-4501 
50-04-4502 
50-04-4510 
50-04-4520 
50-04-4580 
50-04-4590 

TOTAL DISTRIBUTION 

TRANSFERS 
50-05-4610 
50-05-4650 

TOTAL TRANSFERS 

BUDGET PURPOSES 
99-99-9999 

Payroll Deductions 
Treatment Chemicals 
Labratory Supplies 
Equipment Maintenance 
Building Maintenance 
Cleaning Supplies 
Sample Labratory Charges 
Hydro 
Heating 
Telephone 
Equipment Rental 
Other Expenses 
Capital Expenditures 

Salary 
Benefits 
Supplies 
Equipment Rental 
Other Expenses 
Capital Expenditure 

To Reserves 
To Capital Fund 

Deficit/Surplus 
TOTAL BUDGET PURPOSES 

TOTAL EXPENDITURES 

*** GRAND TOTAL 

******* 1999 YEAR****** 
AMOUNT BUDGET 

1 1 593 1 1500 
71661 71500 

730 700 
21061 31200 
21587 31366 

33 200 
1 1705 21000 

141086 101000 
0 0 

915 900 
768 800 

11190- 1 1 000 
261122 251700 
861382 841 141 

0 0 
0 0 

1 1376 1 1 000 
709 1 1500 

91 1 1 000 
0 0 

21 177 31500' 

0 0 
0 0 
0 0 

• 116- 11 6-
11 6- 11 6-

1601346 1591000 
------------ ---------

41643 0 
============ ========= 

I. D. 
DATE 
PAGE 

DS 1:29 pm GREEN 
29 MAY 2000 

2 

******* 2000 YEAR ****** 
AMOUNT BUDGET 

685 1 1650 
381 71200 

0 850 
54- 31300 
83 1 1 000 
68 650 

529 21000 
31117 71000 
21729 61000 

0 900 
348 800 
132 1 1 000 

0 221000 
181458 841325 

0 0 
0 0 

1 1 61 2 21000 
41450 51000 

209 1 1 000 
0 0 

61271 81000 

0 3011955 
0 0 
0 3011955 

0 11 6-
0 11 6-

521058 4731674 
------------ ---------

151412- 19 
============ ========= 
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COBDEN RECREATION COMM. 
BUDGET REPORT 

ACCOUNT NUMBER & NAME 

REVENUE 

OPERATING GRANTS 
40-01-3110 Provincial - Operating 
40-01-3120 Provincial - Other 
40-01-3130 Federal 
40-01-3140 Village of Cobden 
40-01-3150 Other Municipalities 
40-01-3160 Other 

TOTAL OPERATING GRANTS 

FEES AND SERVICE CHARGES 
40-01-3310 Ice Rentals 
40-01-3320 Hall Rentals 
40-01-3330 Canteen Rentals 
40-01-3340 Other Rentals - Slab 
40-01-3350 Other Rentals - Ballfield 
40-01-3360 Other Rentals - Signs 

TOTAL FEES AND SERVICE CHARGES 

FUND RAISING 
40-01-3510 Bar Revenues 
40-01-3520 Pro Shop 
40-01-3530 Aerobics/Line Dancing 
40-01-3540 Jui Jitsu 
40-01-3550 Registration Fees 
40-01-3560 Nevada Ticket Sales 
40-01-3570 Investment Income 
40-01-3580 Donations 
40-01-3590 Other Income 
40-01-3600 Bingo Country 
40-01-3650 Special Event - Country Show 
40-01-3660 Special Event - Beach Party 
40-01-3680 Transfer from Reserves 
40-01-3690 Transfer from Capital Fund 

TOTAL FUND RAISING 
TOTAL REVENUE 

EXPENDITURE 

WAGES AND BENEFITS 
50-01-4110 Arena ·Manager 
50-01-4120 Other Employee 
50-01-4130 Cleaner 
50-01-4140 Casual Labourer 
50-01-4160 Benefits 

******* 1999 YEAR****** 
AMOUNT BUDGET 

0 0 
0 0 
0 0 

16,000- 16,000-
2,000- - 2, 000-

0 0 
18,000- 18,000-

104,126- 102,000-
2,625- 3,300-
4,953- 4,950-
2,621- 3,000-

805- 1, 000-
1, 800- 2,000-

116,931- 116,250-

0 0 
1, 305- 1, 350-

0 0 
4,199- 5,000-

0 0 
354- 1, 200-

0 0 
6,800- 11,000-

994- 1, 300-
5,000- 6,000-

0 0 
0 0 
0 0 
0 0 

18,653- 25,850-
153,583- 160,100-

40,549 38,000 
13,343 12,000 

2,279 5,000 
0 0 
0 0 

I. D. 
DATE 
PAGE 

DS 1:37 pm GREEN 
29 MAY 2000 

1 

******* 2000 YEAR ****** 
AMOUNT BUDGET 

0 0 
0 0 
0 0 
0 10,000-
0 2,000-
0 0 
0 12,000-

37,897- 104,000-
800- 3,000-

1, 402- 4,500-
0 3,000-
0 1, 000-

400- 2,500-
40,498- 118,000-

0 500-
579- 1, 350-

0 0 
1, 333- 4,500-

0 0 
783- 1, 200-

0 0 
5DO- 7,000-

33- 1, 500-
0 4,000-
0 0 
0 0 
0 0 
0 0 

3,227- 20,050-
43, 725- 150,050-

10,803 38,000 
8,513 14,000 

0 3,000 
0 1 , 000 
0 4,000 
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COBDEN RECREATION COMM. 
BUDGET REPORT 

ACCOUNT NUMBER & NAME 

50-01-4170 Payroll Deductions 
50-01-4180 Aerobics/Line Dancing 
50-01-4190 Jui Jitsu 

TOTAL WAGES AND BENEFITS 

SERVICES AND RENTS 
50-01-4210 Advertising 
50-01-4220 Bank Charges 
50-01-4230 Licences 
50-01-4240 Seminar 
50-01-4250 Membership Fees 
50-01-4260 Audit 
50-01-4270 Insurance 
50-01-4290 Other Expenses 
50-01-4320 Donations 
50-01-4350 Administration 
50-01-4380 To Reserves 
50-01-4390 Transfer to Capital Fund 

TOTAL SERVICES AND RENTS 

ASTROLABE ARENA 
50-01-4410 Cleaning Supplies 
50-01-4420 Bar Purchases 
50-01-4430 Canteen Purchases 
50-01-4440 Building Supplies 
50-01-4450 Building Maintenance 
50-01-4460 Equipment Maintenance 
50-01-4480 Capital Expenditures 

Utilities 
50-01-4510 Gas 
50-01-4520 Hydro 
50-01-4530 Telephone 
50-01-4540 Water & Sewer 
50-01-4550 Propane - Olympia 

SUB-TOTAL Utilities 
TOTAL ASTROLABE ARENA 

PROGRAMS AND EVENTS 
50-01-4610 Aerobics/Line Dancing 
50-01-4620 Jui Jitsu 
50-01-4630 Country Show 
50-01-4640 Beach Party 
50-01-4650 Nevada Supplies 
50-01-4660 Nevada Capital 

TOTAL PROGRAMS AND EVENTS 

BALL PARK 
50-01-4810 Supplies 

******* 1999 YEAR****** 
AMOUNT BUDGET 

31312 31200 
0 0 

31061 41000 
621543 621200 

714 400 
0 0 
0 0 
0 0 

280 283 
900 900 

41462 41462 
1 1 031 1 1 0 0 0 
1 1 075 21500 

0 0 
0 0 
0 0 

81462 91545 

31019 31000 
0 0 
0 0 

21653 51000 
41069 31500 
61412 61000 

0 0 

51084 41000 
251661 271000 

751 800 
31168 31168 
1 1405 1 1700 

361068 361668 
521221 541168 

0 0 
0 0 
0 0 
0 0 

507 500 
0 0 

507 500 

0 200 

I. D. 
DATE 
PAGE 

DS 1:37 pm GREEN 
29 MAY 2000 

2 

******* 2000 YEAR ****** 
AMOUNT BUDGET 

1 137 5 31591 
0 0 

889 21700 
21 1581 661291 

0 600 
0 0 
0 0 

880 1 1 000 
200 280 
900- 900 

31474 31474 
0 1 1 000 

1 1700 21000 
0 71200 
0 0 
0 0 

51354 161454 

1 1279 31000 
0 0 
0 0 

895 51000 
942 31500 
991 61000 
411 61000 

41020 61000 
11 1 1 02 251000 

236 800 
1 1584 31 168 

994 1 1700 
171935 361668 
221454 601168 

0 0 
314 0 

0 0 
0 0 
0 0 
0 0 

314 0 

0 200 
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COBDEN RECREATION COMM. 
BUDGET.REPORT 

ACCOUNT NUMBER & NAME 

50-01-4820 Maintenance 
50-01-4830 Light Repairs 
50-01-4880 Capital Expenditure 

TOTAL BALL PARK 

VILLAGE INFRASTRUCURE 
50-08-4480 Capital Expenditure 

TOTAL VILLAGE INFRASTRUCURE 

BUDGET PURPOSES 
99-99-9999 Deficit I Surplus 

TOTAL BUDGET PURPOSES 
TOTAL EXPENDITURE 

*** GRAND TOTAL 

******* 1999 YEAR****** 
AMOUNT BUDGET 

316 500 
0 0 
0 0 

316 700 

0 0 
0 0 

32,987 32,987 
32,987 32,987 

157,037 160,100 
------------ ---------

3,453 0 
============ ========= 

I. D. 
DATE 
PAGE 

DS 1:37 pm GREEN 
29 MAY 2000 

3 

******* 2000 YEAR ****** 
AMOUNT BUDGET 

79 500 
0 2,000 
0 1 , 000 

79 3,700 

0 0 
0 0 

0 3,437 
0 3,437 

49,783 150,050 
------------ ---------

6,057 0 
============ ========= 



VILLAGE OF COBDEN 
REQUEST FOR PAYMENT 

NAME: ____________________ __ AMOUNT: ________ __ 

DATE: ________ __ ....---TRANSACTION NO. ___ _ 

DESCRIPTION: Ue \}fJ;!I\,1 wi.K I vwVr '"'ytt <"0 r 7" 7 · 

' 
DEPT.: $00 (o 7'-(1_0 - . 

I 00'3 { 35".-
i.' 

SIGNATURE: ,£' [ f(M.: v ·'--

VILLAGE OF COBDEN 
REQUEST FOR PAYMENT 

NAME: ____________ _ AMOUNT: ________ _ 

DATE: CHEQUE NO. __ _ 

DESCRIPTION: IJE ~1:4/[;\1.1,;1)1._ /CLtf"J?J)?41A ..-" c r 7, ·7 

DEPT: s=00 (o 7 l(JJJ -

jw~ · J 3~.L-

\ 
\ 
·/ 

... 

SIGNATURE: v t,Xq, ~ (. ./ 

"~ 

.'-------



VILLAGE OF COBDEN 
REQUEST FOR PAYMENT 

NAME: ____________________ _ AMOUNT: --------

DATE: ------
~--TRANSACTION NO. ____ __ 

DESCRIPTION: ue Df;ll(tl vl!LK I V"'.f'l '"'lL{ J I / / 

' 

DEPT.: $00 (o Jtf . .JvO ~ 
I Obs { 35:1-- ~ 

SIGNATURE: ,4"' (.. 0V'< t..r - '-

VILLAGE OF COBDEN 
REQUEST FOR PAYMENT 

NAME: __________ _ AMOUNT: _____ _ 

DATE: CHEQUE NO. TRANSACTION NO. __ 

DESCRIPTION: l.)t: Y./1:/Vl \1/{/{JL I CLtt/Yt1JJ c / 

I /J 7(/) 

DEPT: s=00 0 7 f{JJJ -
fw"?, J3.~z-

.. 

SIGNATURE: JL L ()_ 



VILLAGE OF COBDEN 
REQUEST FOR PAYMENT 

NAME: ____________________ __ AMOUNT: ________ __ 

DATE: __________ __ :--__ TRANSACTION NO. ____ _ 

DESCRIPTION: Ue Yl@!lJU/(f 1 CUJI(/{{1-/t.~ 
I 7 7~ 

' 
DEPT.: $()0 (o 2L(,LO -

/00'3 ( 35}-
.... 

SIGNATURE: ,;r LJ::.'A/'< v - '-

VILLAGE OF COBDEN 
REQUEST FOR PAYMENT 

NAME: ____________ _ 
AMOUNT: ------

DATE: CHEQUE NO. TRANSACTION NO. 
--

DESCRIPTION: Uf' V-Je-1-'t '\"7&1L L'£1/f){£J c / 
I 7 J • :; 

DEPT: C:000 Zf{Jj) -

;co-s · 1 3.~2.-

., 

SIGNATURE: b<'<t '-"~ r ../ 



VILLAGE OF COBDEN 
REQUEST FOR PAYMENT 

NAME: ___________________ __ AMOUNT: ____ _ 

DATE: __________ _ ___ TRANSACTION NO. __ _ 

DESCRIPTION: L/1;:' J 11-/"VltlVl/U'. 1 v"Vf/ftUVY v11 4 
I 7" I 7 

' 

DEPT.: 5 00 (o 7 L(l_0 ~ 

/00'3 (35}-

NAME: 

SIGNATURE: « LVV'.- .... - '--z 

VILLAGE OF COBDEN 
REQUEST FOR PAYMENT 

--------------------- AMOUNT: -------
DATE: ________ __ 

_ __ TRANSACTION NO. __ 

DESCRIPTION: IJf rJut '\v'(,/{.9__ (Cltf1/'1£J __ __. 
I ;; 1 . 7 

DEPT: s000 ZCflo -
;co-s ·; 3.~2.-

-; 

SIGNATURE: &. L. (12 



VILLAGE OF COBDEN 
REQUEST FOR PAYMENT 

NAME: ____________________ __ AMOUNT: ____ _ 

,...-----TRANSACTION NO. ___ _ DATE: -------

DESCRIPTION: Ue 00¥\ JW(£ I (,l(,£1ff(!L,,I{,t _., 
r 7, 7 1 

' 

DEPT.: $00 (o ]L({O ~ 

/005 /35l-

NAME: 

SIGNATURE: zP (...10-''c v ...._ 

VILLAGE OF COBDEN 
REQUEST FOR PAYMENT 

-------------------- AMOUNT: -------

DATE: CHEQUE NO.~ TRANSACTION NO. __ 

DESCRIPTION: /,j_f_ VJut'tVJ/lO_ ~~u11/flJ c .-:-

SIGNAT::: /L/ L >2 DEPT: sQQ(o J(/JJJ -

;co-s · 1 3.~z-

... 



VILLAGE OF COBDEN 
REQUEST FOR PAYMENT 

NAME: ______________________ _ AMOUNT: -----

~--TRANSACTION NO. __ _ DATE: -------

DESCRIPTION: 0 ~ !fWV! /I VIC Lt 1 V'VV1 , "'" v, . "') 
I 7 ) -· 7 

' 

DEPT.: 500 (o J'fivO ~ 
/00'3 ( 35J---

NAME: 

SIGNATURE: // (.10/L< v - '--

VILLAGE OF COBDEN 
REQUEST FOR PAYMENT 

--------------------- AMOUNT: ------

DATE: ------------ TRANSACTION NO. --- -----

DESCRIPTION: u~r-~•-wyv-- (VVV/!F'I..X/""" C"' .<~ 
r 7 , 7 , 

DEPT: S000 Jl(lO .._ 
f(J)~ . J 352.-

SIGNATURE: ~"'<b ........... ::::::::....... I _/ 
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MUNICIPALITY OF COBDEN 

January 10, 1995 

Heather R. Douglas 
McMi 11 an 8 inch 
Barristers & Solicitors 
Suite 3800 
South Tower, Royal Bank Plaza 
Toronto, Ontario 
M5J 2J7 

Dear Ms. Douglas 

P.O. BOX 40 
COBDEN, ONTARIO 

KOJ 1KO 
613-646-2282 

I have been in contact with John Dunsford of RBC Dominion Securities 
regarding the splitting of the attached Debenture Certificate and he 
suggested that I send it to you in order that you may prepare the 
appr9priate Certificates. 

For your convenience I have enclosed all the documentation that was 
sent to me by RBC Dominion Securities. 

If you have any g~stions, please do not hesitate to contact John · 
Dunsford-RBC Dominion Securities or myself at (613) 646-2282. 

/ 



UNICIPALITY OF COBDEN 
P.O. BOX 40 

~ 

"' 

FAX TRANSMITTAL MEMO 

FAX U 613-646-2283 

COBDEN, ONTARIO 
KOJ 1KO 

G13-G46-22B2 

CORPORATION OF THE VILLAGE OF COBDEN 

DATE: 

SENTi !TO: 

SENT BY: 

TELEPHONE II 

TIME SENT: 

# OF PAGES INCLUDING 
TRANSMITTAL MEMO 

ORIGINAL TO BE SENT 
BY MAIL 

. i223sjrt 
j_ 

YES 

If you d'6 not recei've all the 
our office at 613-646-2282 

!2 



.. I . . 

SE~T sY:~fiiiAND· \(:\LWYN CAPITAL: 10-19-95 ; 16:15 ; DIVIDEND DEPT_, '91'61364622.~3-; # ··1 

MIDLAND WALWYN 
ltiJI (Ill~ tHPI(IIjG'" 

'·· 

FAX COVER SHEET 

TO: ·{2)~ 

COMPANY: ~.t !::{- ~ 
FAX NmffiER: 01.3- 6 t6 ·- .:Ja &'J _TELEPHONE: t: I 3 ~· ~· f~- d2 .tl. ! 

mOM: ~,o, 11~ 
TELEPHONE: #/6. J !1/~· t/7 g- 7. EXTENSION:.~-~---

NUMBER OF PAGES rNCLUDING nns SHEET: __ ~.J--------

COMMENT(S): N; v ~ _(.::l,l_J..O (~'\~.!". , ~ If- L-~ 

~ 7, 3 25 y cJJ;sdz 
~~.J ~ 

I 

fd;d_ ·d.. - ~ /h:t,·d 
~- LL,. . tv~~~ J" ~ .aL ..?..uu« ~ ~v 

/1b k./ 
f)_~~ 

~ &J;,/.fs 7:3. aM..cl ~ r I I t:J .,'l. ,LVO c; 

'.f:;$ AMdij f;SL g)~ · 
DATE: 

TIME: 

IF YOU DO NOT RECEIVE THE ATTACHED IN GOOD FORM, PLEASE CONTAC.1': 

MIDLAND WALWYN CAPITAL INC. 
DMDEND DEPARTMENT 
2.2 FRONT . STREET WFSf 
TORONTO. ONTARIO 
MSilWS, 

FAX NUMBER: (416) 681-4787 

'• 



MUNICIPALITY OF COBDEN 
P.O. BOX 40 

FAX TRANSMITTAL MEMO 

FAX # 613-646-2283 

COBDEN, ONTARIO 
KOJ 1KO 

G13-G4G-2202 

CORPORATION OF THE VILLAGE OF COBDEN 

DATE: 

SENTI ITO: 

SENT BY: 

TELEPHONE fl 

TIME SENT: 

# OF PAGES INCLUDING 
TRANSMITTAL MEMO 

ORIGINAL TO BE SENT 
BY MAIL YES 

COMMENTS: tfJ 1/Qa 
I 

If you do not receive all the pages, please contact 
our office at 613-646-2282 

I 
I 



\ 

\ 
I 

\ 

\ L_ - -- __ -..- ------ --~ ------- - - -

i --

~r... -~::£ ~M~ 

~ i!/6 l(tf(!{}tfl/ I 



.. 
1 _o •S 

RBC Dominion Securities Inc . 

• 
RBC 
DOMINION 
SECURITIES 

P.O. Box21 
Commerce Court South 

Toronto, Ontario M5L 1A7 
Telephone (416) 864-4000 

Fax ( 416) 864-4497 
Telex 065-24114 

Village of Cobden 
Box 40 
Cobden, Ontario 
KOJ 1KO 

October 1, 1992 

Attention: Mr. Dean Sauriol 
Administrator-Clerk-Treasurer 

Dear Sirs: 

~ 

, ·. , _ .. ~ ·.:· \. , .! r.. n 
~ ... •, . ' '~-~.:1. 
.. '• : 

~ .... t:t:-. ..... ~~ ~-~·· ........... ... 

' \ 

.l 

\\ 
~ 

Pursuant to the authority granted to us as Fi seal Agents for The 
Corporation of the Village of Cobden (the "Village"), the undersigned wish to 
advise you that we have accepted orders on your behalf for an issue of $798,000 
10-year debentures consisting of $252,000 10-year instalment debentures and 
$546,000 10-year refunding debentures (hereinafter collectively called the 
"Debentures") to be dated October 15, 1992. 

The details of the $798,000 of Debentures offered to the public and 
prices are as follows: 

Maturity Principal Interest Offering Underwriting Net Price* 
Oct .15 Amount Rate Price Yield Discount To Village Yield 

1993 $ 19,000 5.25% $100.00 5.25% 1.00% $99.00 6.297% 
1994 20,000 6.125 100.00 6.125 1.00 99.00 7.667 
1995 21,000 6.75 100.00 6.75 1.00 99.00 7.126 
1996 22,000 7.125 100.00 7.125 1.00 99.00 7.418 
1997 24,000 7.375 100.00 7.375 1.00 99.00 7.619 
1998 25,000 7.875 100.00 8.875 1.00 99.00 8.089 
1999 27,000 8.125 100.00 8.125 1.00 99.00 8.316 
2000 29,000 8.25 100.00 8.25 1.00 99.00 8.424 
2001 31,000 8.50 100.00 8.50 1.00 99.00 8.662 
2002 580,000 8.50 99.17 8.625 1.00 98.17 9.778 

Average 8.204 99.40 8.471 1.00 98.399 8.641 
Average Life 8.75 years 

* Plus accrued interest, if any, from October 15, 1992 to the date of delivery. 

The net proceeds to the Village will be $785,206.00 which represents 
a cost of borrowing of approximately 8.641%. 

A member of The Royal Bank of Canada Group 

_,Pt. 
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This transaction will be subject to the following terms and conditions: 

1. The Debentures will be direct obligations of the Village. 

2. That an amount of $546,000 out of a total amount of $798,000 maturing 
on October 15, 2002 may be refinanced ifl accordance with Subsections 
(4)(a) and (4)(b) of Section 140 of the Municipal act R.S.O., 1990 
M.45 and upon such terms not contrary thereto as shall be determined 
by the Village. 

3. The Debentures will rank concurrently and proportionately in respect 
of payment of principal and interest thereon with all other debentures 
of the Village, except as to the availability of any sinking funds 
applicable to any particular issue of debentures. 

4. The Debentures will be non-callable. 

5. The Debentures will be issued in fully registered form in 
denominations of $1,000 and any multiples thereof and will be 
exchangeabla for an equal aggregate principal amount of debentures in 
any authorized denominations bearing the same rate of interest and 
maturing on the same date. Provision shall be made for registration 
and transfer of the Debentures at the office of the Treasurer of the 
Village. 

6. Half-yearly interest (April 15 and October 15) will be payable by 
cheque mailed to the registered holders of the Debentures at their 
registered addresses. The Debentures shall be payable as to principal 
at the main branch of the National Bank of Canada, in the Cities of 
Pembroke, Montreal and Toronto at the holder's option. In the case 
of joint registered holders the principal and interest may be paid to 
the holder whose name first appears on the Village's debenture 
registry, whose receipt thereof shall constitute a valid discharge 
to the Village. 

7. We will be furnished, without cost to ourselves, with the satisfactory 
favourable legal opinion of McMillan Binch, Toronto, regarding the 
creation of the Debentures and all matters relating to their issue 
and sale. 

8. No further debentures will be sold or offered for sale by the Village 
without our consent within thirty days from the date of delivery of 
the Debentures. 

9. The cost of printing the Debentures will be borne by the Village. 

10. The Debentures i~ definitive form shall be delivered to us in Toronto 
or Montreal at our direction on or before 11:00 a.m. October 15, 1992. 
After October 15, 1992 interest may cease to accrue at our discretion. 
We shall advise you on or before October 6, 1992 as to the 
denominations and registrations we shall require. 

RBC DOMINION SECURITIES INC. 
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If the foregoing is acceptable to the Village, please signify such 
acceptance by signing the attached duplicate of this letter and returning it to 
us as soon as possible. 

By: 

Date: , 

c.c. Mrs. S. Sabbage, RBC DS 

Yours very truly, 

K~v~L~ 
Bert J.P. van den Berg 
Vice-President, Government Finance 

OF COBDEN 

Mrs. Heather Douglas, McMillan Binch 

RBC DOMINION SECURITIES INC. 
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~FROM R8C DS GOU'T FIHAHCE <l'lOI·I)liJ,ll:•.·~:,: 11'1>;:; r1'.;.'. o 

' , 

..... L RBC 
DOMINION 
SECURITIES 

RBC Dominion Securities Inc . 
P.O. Box 21 

Commerce Court South 
Toronto. Ontario MSL 1A7 

Telephone (416) 864-4000 
Fax (416) 864-4497 

Telex 065·24114 

Village of Cobden 
Box 40 
Cobden, Ontario 
KOJ 1KO 

October 1, 1992 

Attention: Mr. Dean Sauriol 
Administrator-Clerk-Treasurer 

Dear Sirs: 

Pursuant to the authority granted to us as Fi seal Agents for The 
Corporation of the Village of Cobden (th~ "Village"), the undersigned wish to 
advise you that we have accepted orders on your behalf for an issue of $798,000 
10-year debentures consisting of $252,000 10-year instalment debentures and 
$546,000 10-year refunding debentures (hereinafter collectively called the 
"Debentures") to be dated October 15, 1992. 

The details of the $798,000 of Debentures offered to the public and 
prices are as follows: 

Maturity Principal Interest Offering Underwriting Net Price* 
Oct. IS _Amount_ Rate Price Y·ield Qiscount To V111 age ljeld 

1993 $ 19,000 5.25% $100.00 5.25% 1.00% $99.00 6.297% 
1994 20,000 6.125 100.00 6.125 1.00 99.00 7.667 
1995 21,000 6.75 100.00 6.75 1.00 99.00 7.126 
l996 22,000 7.125 100.00 7.125 1.00 99.00 7 .41G 
.1997 24,_000 7.375 100.00 7.375 1.00 99.00 7.619 
1998 25,000 7.075 100.00 8.875 1.00 99.00 8.089 
1999 27,000 8.125 100.00 8.125 1.00 99.00 8.316 
2000 29,000 8.25 100.00 8.25 1.00 99.00 8.424 
2001 31,000 8.50 100.00 8.50 1.00 99.00 8.662 
2002 580,000 8.50 99.17 8.625 1.00 . 98.17 9.778 

Average 8.204 99.40 8.471 1.00 98.399 8.641 
Average Life 8.75 years 

·k Plus accrued interest, if any, from October 15, 1992 to the date of delivery. 

The net proceeds to the Village will be $785,206.00 which represents 
a cost of borrowing of approximately 8.641%. 

A m;z.mbf't (11 T:.. c Rc:.ya E\.;.1uk ol Can:1.U:t GrQu~ 

r::::·::·';"t:.: ~. ·;-' . 
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This transaction will be subject to the following terms and conditions: 

1. The Debentures will be direct obligations of the Village. 

2. That an amount of $546t000 out of a total amount of $798,000 maturing 
on October 15, 2002 may be refinanced in accordance with Subsections 
(4)(a) and (4)(b} of section 140 of the Municipal act R.S.O., 1990 
M.45 and upon such terms not contrary thereto as shall be determined 
by the Village. 

3. The Debentures will rank concurrently and proportionately in respect 
of payment of principal and interest thereon with all other debentures 
of the Village, except as to the availability of any sinking funds 
applicable to any particular issue of dgbentures. 

4. The Debentures will be non-callable. 

5. ,The Debentures will be issued in fully registered form in 
denominations of $1,000 and· any multiples thereof and will be 
exchangMble for an equal aggregate principal amount of debentures in 
any authorized denominations bearing the same rate of interest and 
maturing on the same date. Provision shall be made for registration 
and transfer of the Debentures at the office of the Treasurer of the 
Village. 

6. Half-yearly interest (April 15 and October 15) will be payable by 
cheque mailed to the registered holders of the Debentures at their 
registered add~esses. The Debentures shall be payable as to principal 
at the main branch of the National Bank of Canada, in the Cities of 
Pembroke, Montreal and Toronto at the holder 1 S option. In the case 
of joint registered holders the principal and interest may be paid to 
the holder whose name first appears on the Vil1age 1 S Debenture 
Registry Book, whose receipt thereof shall constitute a valid 
discharge to the Village. 

7. We will be furnish~d, without cost to ourse1v~s, with the satisfactory 
favourable legal opinion of McMillan Binch, Toronto, regarding the 
creation of the Debentures and all matters relating to their issue 
and sale. 

8. No further debentures wi 11 be so 1 d or offered for sa 1 e by the Village 
without our consent within th·irty days from the date of delivery of 
the Debentures. 

9. The cost of printing the Debentures will be borne by the Village. 

10. The Debentures in definitive form shall be delivered to us in Toronto 
or Montrenl at our direction on or before 11:00 a.m. October 15, 1992. 
After Oct6ber 15, 1992 interest may cease to accrue at our discretion. 
We shall advise you on or before October 6, 1992 as to the 
denominations and registrations we shall require. 
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If the foregoing is acceptable to the Village, please signify such 
acceptance by sign-ing the attached duplicate of this letter and returning H to 
us as soon as possible. 

ACCEPTANCE: 

Yours very truly, 

~~v~~~ 
Bert J.P. van den Berg 
Vice-President, Government Finance 

THE CORPORATION OF THE VILLAGE OF COBDEN 

By: ------------~---------
Date:· ---..--~------

t.c. Mrs. S. Sabbage, RBC OS 
Mrs. Heather Douglas, McMillan Binch 

ROC DOMINION SECURITIES INC. 

~'~~~.~~~~ ~:?:::~······~ ·-:.: ~ ! 
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New Bsue 
$799,000 

VIlLAGE OF COBDEN 

Non-Callable Instalment Debentures 

't-- .. 

.. --·, 
\ 
' i 
I 

To be dated: October 15, 1992 To mature: October 15. 1993~2002 

The Debentures will be available in fully registered form in denominations of 
$1,000 and any multiples thereof and will be exchangeable fo~ an equal aggregate 
principal amount of debentures of the same maturity in any authorized 
denomination bearing the same rate of interest. Provision will be made for 
registration and transfer of the Debentures at the office of the Treasurer of 
the Village. Half-yearly interest {April 15 and October 15) will be payable by 
cheque mailed to the registered holders of the Debentures or as the registered 
holders may otherwise direct. Repayment of principal will be made upon surrender 
of the Debentures at the principal offices of the National Bank of Canada in any 
of the Cities of Pembroke, Toronto and Montreal, at the ho1ders option. 

Schedule of Princip~~ents 
. ' 

Yaa·r PrinciJill_ Intore·st Price Yield 

1993 $ 19,000 ·s.2s% $ 100.00 5.25 % 
1994 20,000 6.125 100.00 6.125 
1S95 21,000 7.75 100.00 6.75 
1996 22,000 7.125 100.00 7.125 
1997 24,000 7.375 100.00 7.375 
1998 25,000 7.875 100.00 7.875 
1999 27,000 8.125 100.00 8.125 
2000 29,000 8.25 100.00 8.25 
2001 31,000 8.50 100.00 8.50 

580, ooo1 8.25 99.71 8.625 

De~ntures in the aooreunt~ principAl nmount of t252,DOO ~hall be payable !n ten instbt~nts of principal 
of various amounts on tho 15th day of October tn eoch of the years 1993 to 2002 inclusiv~. The b:~tance of 
the Debentures amount ins] to ~546,000 &hall become d1.1e und pay<~ble on October 15, 2002 (lnd thCl said pr1ndpal 
nmo(Jnt th~reof may be ruised by the isstlc of ref..nlino Debentures as provided in Subsections (4)(u) 11nd 
(4}(b) of S~tion 140 of the Municipnl Act, R.S.o., 1990 M.~s. u~ amended, (lnd upon such t~r~ not contrhry 
thereto as shall then be determined by the Vllluoe. 

Purpose of the Issue 

The proceeds will be used for the purposes of upgrading the sewage collection 
sy~tem and upgrading the waterworks system. 

Lcgg] OpiniQn 

The debentures Will bear the legal opinion of McMillan Binch, Toronto, as to 
their validity. 

We, as agents, offar the Debentures if, as and when issued, subject to prior 
sales. It is expected that the Debentures, in definitive form, will be available 
for delivery in Toronto on or about October 15, 1992. 
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FROM RBC DS GOU'T FINANCE 
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~Be Dominion ~ecurities Page 1 

NAME: VILLAGE OF COBDEN 1 

= 

BY~LAW: 

PURPOSE: 

AMOUNI($): 798,000.00 TERI"i (years): 10 
DATED~ 150CT92 MATURING: 150CT93 ~ 02 

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~ 

Inter·es·t. 
YE?ar Rat.e 'f. 

-------
1993 5.250 
1994 6.125 
1995 6.750 
1996 7. 1.25 
1997 7.375 
199a 7.875 
1999 8.125 
2000 8.2~0 

2001 8 .. 500 
2002 8.500 

TOTAL 

Schedul~ of Principal and Interest Repayments 

---------- Interest ----------
APR. 15 OCT.. 15 

32,733.75 
32,235.00 
31,622.50 
'30,913. 75 
30,130-00 
29,245.00 
2,8,260. 62 
27,163 .. 75 
25,9b7.50 
24,650.00 

32,.733 .. 75 
32,235.00 
31,622.50 
30,913.75 
30 t 130.00 
29,24·5 .. 00 
28,260.62 
27,163.75 
25,967 .. 50 
24,650.00 

Principal 
OCT. 15 

19,000.00 
20,000.00 
21,000.00 
22,000.00 
24,000-00 
25,000.00 
27,000.00 
29,000.00 
31,000.00 

-580,000.00 

Annual 
Payment 

84,467~50 

84·' 470.00 
8'1· '245. 00 
83,827.50 
84,260.00 
83,490.00 
83,521.24 
83,327.50 
82,935.00 

629,300.00 

$ 292,921.87 $ 292, 921. 87 $ 798,000.00 $ 1,383,843.74 
=~~=~~==~==~=~ ~=~~~~~==~~=~- --------------------------------~===;;:;;;===!::::.====:-;:.::= 
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VILLAGE OF COBDEN 
WATER & SEWER INSTALMENT DEBENTURE REPAYMENTS 

BY -LAW #1992-18 
Issue $798,000 - 10/15/92 
-------------------------

PRINCIPAL APPLIED TO INTEREST APPLIED TO TOTAL TOTAL TOTAL 
YEAR TOTAL TOTAL SEWER WATER SEWER WATER SEWER WATER ANNUAL 

PRINCIPAL INTEREST 50.752% 49.248% 50.752% 49.248% 50.752% 49.248% PAYMENT 
------- --------- -------- ------- ------- ------- ------- ------- ------- --------

1993 $ 19,000.00 65,467.50 9,642.88 9,357.12 33,226.05 32,241.45 42,868.93 41,598.57 84,467.50 

1994 20,000.00 64,470.00 10,150.40 9,849.60 32,719.82 31,750.18 42,870.22 41,599.78 84,470.00 

1995 21,000.00 63,245.00 10,657.92 10,342.08 32,098.10 31,146.90 42,756.02 41,488.98 84,245.00 

1996 22,000.00 61,827.50 11,165.44 -10,834.56 31,378.69 30,448.81 42,544.13 41,283.37 83,827.50 

1997 24,000.00 60,260.00 12,180.48 11,819.52 30,583.16 29,676.84 42,763.64 41,496.36 84,260.00 

1998 25,000.00 58,490.00 12,688.00 12,312.00 29,684.84 28,805.16 42,372.84 41,117.16 83,490.00 

1999 27,000.00 56,521.24 13,703.04 13,296.96 28,685.66 27,835.58 42,388.70 41,132.54 83,521.24 

2000 29,000.00 54,327.50 14,718.08 14,281.92 27,572.29 26,755.21 42,290.37 41,037.13 83,327.50 

2001 31,000.00 5~,935.00 15,733".12 15,266.88 26,358.05 25,576.95 42,091.17 40,843.83 82,935.00 

.- 2002 580,000.00 49,300.00 294,361.60 285,638.40 25,020.74 24,279.26 319,382.34 309,917.66 629,300.00 

--
----------- ----------- ----------- ----------- ----------- ----------- ----------- ----------- -------------

$ 798,000.00 585,843.74 405,000.96 392,999.04 297,327.40 288,516.34 702,328.36 681,515.38 1,383,843.74 
=========== =========== =========== =========== =========== =========== =========== =========== =========== 



MCMILLAN BINCH 

BARRISTERS & SOLICITORS 

SUITE 3800 • SOUTH TOWER • ROYAL BANK PLAZA • TORONTO • ONTARIO • CANADA M5J 2J7 

FAX 1416) 865·7048 • TELEX 06·22317 • TELEPHONE 1416) 865·7000 

Registered Mail 

Mr. Dean Sauriol 
Village of Cobden 
P. 0. Box 40 
Cobden, Ontario 
KOJ 1KO 

Dear Mr. Sauriol: 

Reply Attention of Heather Douglas 

Direct Line (416) 865-7120 

Our FileNo. 

Dote January 20, 1995 

Re: The Corporation of the Village of Cobden 
(the "Corporation") Replacement Debentures 

As requested I have prepared and enclose replacement debenture certificates to replace 
debenture- numbered 22R issued under debenture by-law# 1992-18 dated October 15, 1992. 
Pursuant to subsection 140(15) of the Municipal Act, the Treasurer of a municipality may issue 
and deliver a replacement debenture or debentures in exchange for an issued debenture provided 
that the replacement debentures aggregate the same principal amount, bear the same rate of 
interest, bear all unmatured interest obligations and mature on the same date as the ,debenture 
exchanged. Subsection 140(17) provides that all debentures surrendered for exchange under 
subsection (IS) shall be cancelled and destroyed in the presence of the Treasurer and some other 
person designated for the purpose by by-law or resolution of the Council of the municipality and 
they shall certify in the debenture registry that the debenture has been cancelled and destroyed 
and they shall enter therein particulars of any replacement debenture issued in exchange. 

In light of the foregoing statutory provisions, I suggest that the original debenture (to be 
replaced) first be cancelled and destroyed after which the new enclosed replacement certificates 
should be duly signed by the Head of the Council and by the Treasurer and sealed with the seal 
of the Corporation. We have not numbered the enclosed replacement certificates in order that 
the Corporation may have total freedom to number such certificates in whatever manner it feels 
appropriate. The number of the new replacement certificates will, of course, have to be recorded 
in the Corporation's debenture registry. The date of registration of the replacement debenture 
certificates as recorded in the Corporation's debenture registry should be typed on the front of 
the replacement certificates opposite the phrase "Date of Registration". 

VANCOUVER MoNTREAL 

A Member Of 

McMILLAN BULL CASGRAIN 

MISSISSAUGA SURREY HoNG KoNG TAIPEI 



MCMILLAN BINCH 

Page2 

I am enclosing the original copy of debenture numbered 22R and "transfer agent" 
form from RBC Dominion Securities Inc. which you had previously sent to me. 

I am also enclosing ten blank debenture certificates which may be used for future 
requests for splits. 

HRD/ta 
Encl. 

I trust that this is satisfactory. 

cc: John Dunsford 
V:\HRD\LREPDOB.LTR 

Yours truly, 

Heather R. Douglas 



No. $ 
CANADA 

Province of Ontario 

THE CORPORATION OF THE VILLAGE OF COBDEN 

FULLY REGISTERED DEBENTURE 

THE CORPORATION OF THE VILLAGE OF COBDEN (the "Corporation"), for 
value received, hereby promises to pay to 

or registered assigns, upon presentation and surrender of this 
debenture, the sum of -

------------------------- ($ ) ---------------------------
ON THE 15TH DAY OF OCTOBER, 

in lawful money of Canada at the principal office of the National 
Bank of Canada in the City of.Pembroke or at the principal office 
of the said Bank in either of the cities of Toronto or Montreal, 
at the holder's option, and to pay interest thereon from the 15th 
day of October or the 15th day of April, as the case may be, next 
preceding the date of registration set forth hereon, or from the 
date of such registration if it be a 15th day of October or 15th 
day of April_at the rate of 

PERCENT ( %) PER ANNUM 

semi-annually on the 15th day of April and on the 15th day of 
October in each year of the currency of this debenture. Payment 
of interest will be made by cheque sent through the post to the 
registered address of the registered holder. In the case of joint 
registered holders such cheques will be payable to the order of 
all such holders and will be mailed to the registered address of 
that one of the holders whose name first appears in the debenture 
registry described herein. 

In the case of joint registered holders the principal sum shall be 
deemed to be owing to them on joint account and may be paid to the 
hol<;ler whose name appears first in the debenture registry 
described herein, whose receipt thereof shall constitute a valid 
discharge to the Corporation. 

The Corporation will cause to be kept at its office in the Village 
of Cobden, in the Province of Ontario, Canada, a debenture 
registry in which shall be entered the names and addresses of the 
holders of fully registered debentures and particulars of the 
debentures held by them respectively and in which transfers of 
fully registered debentures may be registered. 

This debenture is transferable upon presentation for such purpose 
accompanieo by a written instrument of transfer in form approved 
by the Corporation, executed by the registered holder hereof or by 
the duly authorized attorney of such registered holder. 

The Corporation shall not be required to make any transfers or 
registrations of any debentures for a period of 30 days preceding 
any interest payment date. 

DATED at the Village of Cobden in the Province of Ontario, the 
15th day of October, 1992. 

IN TESTIMONY WHEREOF and under the authority of By-law # 1992-18 
of the Corporation duly passed on the 5th day of October, 1992, 
this debenture is sealed with the corporate seal of the 
Corporation and signed by the Head of the Council and the 
Treasurer thereof. 

Date of Registration: 

(seal) 
Head of the Council 



The space hereunder is reserved for re-registration of this 
debenture by the Treasurer of the Corporation or by such other 
person as may be authorized by by-law of the Corporation. 

DATE OF NAME OF AUTHORIZED 
REGISTRATION REGISTERED HOLDER SIGNATURE 
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LEGAL OPINION 

We have examined the within mentioned By-law # 1992-18 of The 
Corporation of the Village of Cobden (the "Corporation") 
authorizing the issue of debentures in the amount of $798,000 dated 
October 15, 1992 and maturing in ten instalments of principal of 
varying amounts on October 15, in each of the years 1993 to 2002, 
both inclusive. 

We have been furnished with satisfactory evidence showing that the 
proper steps have been taken to secure the passage of said By-Law 
# 1992-18. In our opinion it is a good and valid by-law and the 
debentures issued thereunder in the within form are legal, valid 
and binding, direct and general obligations of the Corporation. 

Toronto, October 15, 1992 McMILLAN BINCH 



No. $ 
·C A N AD A 

Province of Ontario 

THE CORPORATION OF THE VILLAGE OF COBDEN 

FULLY REGISTERED DEBENTURE 

THE CORPORATION OF THE VILLAGE OF COBDEN (the "Corporation"), for 
value received, hereby promises to pay to 

or registered assigns, upon presentation and surrender of this 
debenture, the sum of -

------------------------- ($ ) ---------------------------
ON THE 15TH DAY OF OCTOBER, 

in lawful money of Canada at the principal office of the National 
Bank of Canada in the City of.Pembroke or at the principal office 
of the said Bank in either of the cities of Toronto or Montreal, 
at the holder's option, and to pay interest thereon from the 15th 
day of October or the 15th day of April, as the case may be, next 
preceding the date of registration set forth hereon, or from the 
date of such registration if it be a 15th day of October or 15th 
day of April at the rate of 

PERCENT ( %) PER ANNUM 

semi-annually on the 15th day of April and on the 15th day of 
October in each year of the currency of this debenture. Payment 
of interest will be made by cheque sent through the post t'o the 
registered address of the registered holder. In the case of joint 
registered holders such cheques will be payable to the 'order of 
all such holders and will be mailed to the registered address of 
that one of the holders whose name first appears in the· debenture 
registry described herein. ·.· 

In the case of joint registered holders the principal sum shall be 
deemed to be owing to them on joint account and may be pai.d to the 
holder whose name appears first in the debenture registry · 
described herein, whose receipt thereof shall constitute a valid 
discha~ge to the Corporation. 

The Corporation will cause to be kept at its office in the Village 
of Cobden, in the Province of Ontario, Canada, a debenture 
registry in which shall be entered the names and addresses of the 
holders of fully registered debentures and particulars of the 
debentures held by them respectively and in which transfers of 
fully registered debentures may be registered. 

This debenture is transferable upon presentation for such purpose 
accompanied by a written instrument of transfer in form approved 
by the Corporation, executed. by the registered holder hereof or by 
the duly authorized attorney of such registered holder. 

The Corporation shall not be required to make any transfers or 
registrations of any debentures for a period of 30 days. p~ec~ding. 
any interest payment date. 

DATED at the Village of Cobden in the Province of Ontario, the 
15th day of October, 1992 .. 

IN TESTIMONY WHEREOF and under the authority of By-law # 1992-18 
of the Corporation duly passed on the 5th day of October, 1992, 
this debenture is sealed with the corporate seal of the 
Corporation and signed by the Head of the Council and the 
Treasurer thereof. 

Date of Registration: 

(seal) 
Head of the Council ··Treasurer 



The space hereunder is reserved for re-registration of this 
debenture by the Treasurer of the Corporation or by such other 
person as may be authorized by by-law of the Corporation. 

DATE OF NAME OF AUTHORIZED 
REGISTRATION REGISTERED HOLDER SIGNATURE 
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LEGAL OPINION 

We have examined the within mentioned By-law # 1992-18 Of The 
Corporation of the Village of Cobden (the "Corporation") 
authorizing the issue of debentures in the amount of $798,000 dated 
October 15, 1992 and maturing in ten instalments of principal of 
varying amounts on October 15, in each of the years 1993 to 2002, 
both inclusive. 

We have been furnished with satisfactory evidence showing that the 
proper steps have been taken to secure the passage of said By-Law 
# 1992-18. In our opinion it is a good and valid by-law and the 
debentures issued thereunder in the within form are legal, valid 
and binding, direct and general obligations of the Corporation. 

Toronto, October 15, 1992 McMILLAN BINCH 



No. $ 
CANADA 

Province of Ontario 

THE CORPORATION OF THE VILLAGE OF COBDEN 

FULLY REGISTERED DEBENTURE 

THE CORPORATION OF THE VILLAGE.OF COBDEN (the "Corporation"), for 
value received, hereby promises to pay to 

or registered assigns, upon presentation and surrender of this 
debenture, the sum of -

------------------------- ($ ) ---------------------------
ON THE 15TH DAY OF OCTOBER, 

in lawful money of Canada at the principal office of the National 
Bank of Canada in the City of Pembroke or at the principal office 
of the said Bank in either of the cities of Toronto or Montreal, 
at the holder's option, and to pay interest thereon from the 15th 
day of October or the 15th day of April, as the case may be, next 
preceding the date of registration set forth hereon, or from the 
date of such registration if it be a 15th day of October or 15th 
day of April at the rate of 

PERCENT ( %) PER ANNUM 

semi-annually on the 15th day of·April and on the 15th day of 
October in each·year of the currency of this debenture. Payment 
of interest will be made by cheque sent through the post to the 
registered address of the registered holder. In the case of joint 
registered holders such cheques will be payable to the order of 

. all such holders and will be mailed to the registered address of 
that one of the holders whose name first appears in the debenture 
registry described herein. 

In the case of joint registered holders the principal sum shall be 
deemed to be owing to them on joint account and may be paid to the 
holder whose name appears first in the debenture registry_ · 
described herein, whose receipt thereof shall constitute a valid 
discharge to the Corporation. 

The Corporation will cause to be kept at its office in the Village 
of Cobden, in the Province of Ontario, Canada, a debenture 
registry in which shall be entered the names and addresses of the 
holders of fully registered debentures and particulars of the 
debentures held by them respectively and in which transfers of 
fully registered debentures may be registered. 

This debenture is transferable upon presentation for such purpose 
accompanied by a written instrument of transfer in form approved 
by the Corporation; executed by the registered holder hereof or by 
the duly authorized attorney of such registered holder. 

The Corporation shall not be· re·quired --to make any transfers or 
registrations of any debentures for a period of-· 30 days pr~ceding 
any interest payment date. 

DATED at the Village of Cobden in the Province of Ontario, the 
15th day of October, 1992. 

IN TESTIMONY WHEREOF and under the authority of By-law # 1992-18 
of the Corporation duly passed on the 5th day of October, 1992, 
this debenture is sealed with the corporate seal of the 
Corporation and signed by the Head of the Council and the 
Treasurer thereof. 

Date of Registration: 

(seal) 

·;· 



The space hereunder is reserved for re-registration of this 
debenture by the Treasurer of the Corporation or by such other 
person as may be authorized by by-law of the Corporation. 

DATE OF NAME OF AUTHORIZED 
REGISTRATION - REGISTERED HOLDER SIGNATURE 
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LEGAL OPINION 

We have examined the within mentioned By-law # 1992-18 of The 
Corporation of the Village of Cobden (the "Corporation") 
authorizing the issue of debentures in the amount of $798,000 dated 
October 15, 1992 and maturing in ten instalments of principal of 
varying qmounts on October 15, in each of the years 1993 to 2002, 
both inclusive. 

We have been furnished with satisfactory evidence showing that the 
proper steps have been taken to secure the passage of said By-Law 
# 1992-18. In our opinion it is a good and valid by-law and the 
debentures issued thereunder in the within form are legal, valid 
and binding, direct and general obligations of the Corporation. 

Toronto, October 15, 1992 McMILLAN BINCH 



$ 
CANADA 

Province of Ontario 

THE CORPORATION OF THE VILLAGE OF COBDEN 

FULLY REGISTERED DEBENTURE 

THE CORPORATION OF THE VILLAGE OF COBDEN (the "Corporation"), for 
value received, hereby promises to pay to 

or registered assigns, upon presentation and surrender of this 
debenture, the sum of -

------------------------- ($ ) ---------------------------
ON THE lpTH DAY OF OCTOBER, 

in lawful money of Canada at the principal office of the National 
Bank of Canada in the City of,Pembroke or at the principal office 
of the said Bank in either of the cities of Toronto or Montreal, 
at the holder's option, and to pay interest thereon from the-15th 
day of October or the 15th day of April, as the case may be, next 
preceding the date of registration set forth hereon, or from the 
date of such registration if it be a 15th day of October or 15th 
day of April at the rate of 

PERCENT ( %) PER ANNUM 

semi-annually on the 15th day of April and on the 15th day of 
October in each year of the currency of this debenture. Payment 
of interest will be made by cheque sent through the post to the 
registered address of the registered holder. In the case of joint 
registered holders such cheques will be payable to the order of -
all such holders and will be mailed to the registered address of 
that one of the holders whose name first appears in the debenture 
registry described herein. 

In the case of joint registered holders the principal sum shall be 
deemed to be owing to them on joint account and may be paid to the 
holder whose name appears first in the debenture registry 
described herein, whose receipt thereof shall constitute a valid 
discharge to the Corporation. 

The Corporation will cause to be kept at its office in the Village 
of Cobden, in the Province of Ontario, Canada, a debenture 
registry in which shall be entered the names and addresses of the 
holders of fully registered debentures -and particulars of the 
debentures held by them respectively and in which transfers of 
fully registered debentures may be registered. 

This debenture is transferable upon presentation for such purpose 
accompanied by a written ins-trument of transfer in form approved 
by the Corporation, executed by the registered holder hereof or by 
the duly authorized attorney of such registered holder. 

The Corporation shall not be required to make any tr·ansfers or 
registrations of any debentures for a period of-30 days preceding 
any interest paymen·t date. 

DATED at the Village of Cobden in the Province of Ontario, the 
15th day of October, 1992. 

IN TESTIMONY WHEREOF and under the authority of By-law # 1992-18 
of the Corporation duly passed on the 5th day of October, 1992, 
this debenture is sealed with the corporate seal of the 
Corporation and signed by the Head of the Council and the 
Treasurer thereof. 

Date of Registration: 

(seal) 
Head of the Council -Treasurer 



The space hereunder is reserved for re-regi~tration of this 
. ·debenture by the Treasurer of the Corporation dr by such other 
·p~rson as may be authorized by by-law of the Corporation. 

DATE OF NAME OF AUTHORIZED 
REGISTRATION REGISTERED HOLDER SIGNATURE 

LEGAL OPINION 

We have examined the within mentioned By-law # 1992-18 of The 
Corporation of the Village of Cobden (the "Corporation") 
authorizing the issue of debentures in the amount of $798,000 dated 
October 15, 1992 and maturing in ten instalments of principal of 
varying amounts on October 15, in each of the years 1993 to 2002, 
both inclusive. 

We have been furnished with satisfactory evidence showing that the 
proper steps have been taken to secure the passage of said By-Law 
# 1992-18. In our opinion it is a good and valid by-law and the 
debentures issued thereunder in the within form are legal, valid 
and binding, direct and general obligations of the Corporation. 

Toronto, October 15, 1992 McMILLAN BINCH 



$ 
CANADA 

Province of Ontario 

THE CORPORATION OF THE VILLAGE OF COBDEN 

FULLY REGISTERED DEBENTURE 

THE CORPORATION OF THE VILLAGE OF COBDEN (the "Corporation"), for 
value received, hereby promises to pay to 

or registered assigns, upon presentation and surrender of this 
debenture, the sum of -

------------------------- ($ ) ---------------------------
ON THE 15TH DAY OF OCTOBER, 

in lawful money of Canada at the principal office of the National 
Bank of Canada in the City of Pembroke or at the principal office 
of the said Ban~ in either of the cities of Toronto or Montreal, 
at the holder's option, and to pay interest thereon from the 15th 
day of October or the 15th day of April, as the case-may be, next 
preceding the date of registration set forth hereon, or ;rom the 
date of such registration if it be a 15th day of October or 15th 
day of April at the rate of 

PERCENT ( %) PER ANNUM 

semi-annually on the 15th day qf April and on the 15th _day of 
October in each year of the currency of this debenture. Payment 
of interest will be made by cheque sent through the post to the 
registered address of the registered holder. In the case of joint 
registered holders such cheques will be payable to the order of 
all such holders and will be mailed to the registered address of 
that one of the holders whose· name first appears in the debenture 
registry ·described herein. 

In the case of joint registered holders the principal sum shall be 
deemed to be owing to them on joint account and may be paid to the 
holder whos~ name appears first in the debenture registry 
described herein, whose receipt thereof shall constitute a valid 
discharge to the Corporation. 

The Corporation will cause to be kept at its office in the Village 
of Cobden, in the Province of Ontario, Canada, a debenture 
registry in which shall be entered the names and addresses of the 
holders of ·fully registered debentures and particulars of the 
debentures held by them respectively and in which transfers of 
fully registered debentures may be registered. 

This debenture is transferable upon presentation for such purpose 
accompanied by a written instrument of transfer in form approved 
by the Corporation, executed by the registered holder hereof or by 
the duly authorized attorney of such registered holder. 

The Corporation shall not be required to make any transfers or 
·registrations of any debentures for a period of 30 days preceding 
any-interest payment date. 

DATED at the Village of Cobden in the Province of Ontario, the 
15th day of October, 1992. 

IN TESTIMONY WHEREOF and under the authority of By-law # 1992-18 
of the Corporation duly passed on the 5th day of October, 1992, 
this debenture is sealed with the corporate seal of the 
Corporation and signed by the Head of the Council and the 
Treasurer thereof. 

Date of Registration: 

(seal) 
Head of the Council Treasurer 



The space hereunder is reserved for re-registration of this 
debenture by the Treasurer of the Corporation or by such other 
person as may be authorized by by-law of the Corporation. 

DATE OF NAME OF AUTHORIZED 
REGISTRATION REGISTERED HOLDER SIGNATURE 

Q) Q) 
.c .c .. .j.J 'Otll.j.J 

It') 
It) ·r-1 Q) 
...-I !:a>IO·r-t+J pa ...-I ·r-1 .c til .j.J 10 0 :I: 

Q) 1-1 1-1 .j.J -r-1 ·r-1 E-~z 'OQ) co Q) Q) 10 Q) 0 .. 
1-1 ~pa Q) 1-1 ...-I ...-~a> ..QQ).C'O+J.C r-i 10 oo 1-1 ::s I .o.O O.C+JIOIO+JQ)IO .j.J 

III Q).j.J N mO .j.J.j.J I: ,CQ) 
I: zo +JC: 0\ :>...j.J 0 11-1101-fl+-l.j.JI-f 

< 0 oU til Q) 0\ 10 0 O+JOCJOO .j.J 
0 ·r-1 .0 ...-I P-40 10 II-II: 
< 11-1 H~ OlQ) I: Q)I+-!Q)Q)QQ . 
z 0 E-~o Q)Q # .j.J'O Oa>OO~O ~ I: 
< Q) ~pa 0:: til I: ...-l·r-1 0 ·r-1 1-1 0 
C) dP !3: Q) 10 Q).QI+-!~ 1-111-1 Q) 1-f·r-1 0 Qt.!) {/} :>.. 10 l-Ilt) ::SIOI+-II:.OI+-I.CO+J I: P-4< r-i r-i Q)r-1 ro:>..omeo+J 01 -r-1 0::....:~ r-i I .j.J 10 lila> -·r-100 :> 0....:~ ::s :>.. 1::..-i r-1 0! r-1 P-4.-IQ).j.J 0 C)H ~ III. H.r-1 10 lOr-i 10 I: til 1-1 pa:> 04'0 0410~+-~ 041:: o-P-4 1-1 ·r-1 I: -r-1 I: 0 ·r-1 ·r-1 1-1 1-1 = 0! 01000 0 QQ) E-1 < I: !::·r-1 :>-t!::~E-1'0 . ·r-1 ·r-1 .j.J .j.J ·r-1 I: r-i 

0 1-1 I-IIO·r-11-11011-1 0 
z P-4 O!Z U O!III 0 .C 

LEGAL OPINION 

We have examined the within mentioned By-law # 1992-18 of The 
Corporation of the Village of Cobden (the "Corporation") 
authorizing the issue of debentures in the amount of $798,000 dated 
October 15, 1992 and maturing in ten instalments of principal of 
varying amounts on October 15, in each of the years 1993 to 2002, 
both inclusive. 

We have been furnished with satisfactory evidence showing that the 
proper steps have been taken to secure the passage of said By-Law 
# 1992-18. In our opinion it is a good and valid by-law and the 
debentures issued thereunder in the within form are legal, valid 
and binding, direct and general obligations of the Corporation. 

Toronto, October 15, 1992 McMILLAN BINCH 



No. $ 
CANADA 

Province of Ontario 

THE CORPORATION OF THE VILLAGE OF COBDEN 

FULLY REGISTERED DEBENTURE 

THE CORPORATION OF THE VILLAGE OF COBDEN (the "Corporation"), for 
value received, hereby promises to pay to 

-
or registered assigns, upon presentation and surrender of this 
debenture, the sum of -

------------------------- ($ ) ---------------------------
ON THE 15TH DAY OF OCTOBER, 

in lawful money of Canada at the principal office of the National 
Bank of Canada in the City of Pembroke or at the principal office 
of the said Bank in either of the cities of Toronto or Montreal, 
at the holder's option, and to pay interest thereon from the 15th 
day of October or the 15th day of April, as the case may be, next 
preceding the date of registration set forth hereon, or from the 
date of such registration if it be a 15th day of October or 15th 
day of April at the rate of 

PERCENT ( %) PER ANNUM 

semi-annually on the 15th day of April and on the 15th day of 
October in each year of the currency of this debenture. Payment 
of interest will be made by.cheque sent through the post to the 
registered address of the registered holder. In the case of joint 
registered holders such cheques will be payable to the order of 
all such holders and will be mailed to the registered address of 
that one of the holders whose name first appears in the debenture 
registry described herein. 

In the case of joint registered holders the principal sum shall be 
deemed to be owing to them on joint account and may be paid to the 
holder whose name appears first in the debenture registry · 
described herein, whose receipt thereof shall constitute a valid 
discharge to the Corporation. 

The Corporation will cause to be kept at its office in the Village 
of Cobden, in the Province of Ontario, Canada, a debenture 
registry in which shall be entered the names and addresses of the 
holders of fully registered debentures and particulars of the 
debentures held by them respectively and in which transfers of 
fully registered debentures may be registered. 

This debenture is transferable upon presentation for such purpose 
accompanied by a written instrument of transfer in form approved 
by the Corporation, executed by the registered holder hereof or by 
the duly authorized attorney of such registered holder. 

The Corporation shall not be required to make any transfers or 
registrations of any debentures for a period of 30 days preceding 
any interest payment date. 

DATED at the Village of Cobden in the Province of Ontario, the 
15th day of October, 1992. 

IN TESTIMONY WHEREOF and under the authority of By-law # 1992-18 
of the Corporation duly passed on the 5th day of October, 1992, 
this debenture is sealed with the corporate seal of the 
Corporation and signed by the Head of the Council and the 
Treasurer thereof. 

Date of Registration: 

(seal) 
Head of the Council ·Treasurer 
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LEGAL OPINION 

We have examined the within mentioned By-law # 1992-18 of The 
Corporation of the Village of Cobden (the "Corporation")' 
authorizing the issue of debentures in the amount of $798,000 dated 
October 15, 1992 and maturing in ten instalments of principal of 
varying amounts on October 15, in.each of the years 1993 to 2002, 
both inclusive. 

We have·been fUJ;"hished with satisfactory evidence showing that the 
proper steps have been taken to secure the passage of said By-Law 
# 1992-18. In: our opinion it .is a good and valid by-law and the 
debentures issued thereunder in the within form are legal, valid 
and binding, direct and general obligations of the Corporation. 

Toronto, October 15, 1992 McMILLAN BINCH 



$ 
CANADA 

Province of Ontario 

THE CORPORATION OF THE VILLAGE OF COBDEN 

FULLY REGISTERED DEBENTURE 

.THE CORPORATION OF THE VILLAGE OF COBDEN (the "Corporation"), for 
value received, hereby promises to pay to 

or registered assigns, upon presentation and surrender of this 
debenture, the sum of -

------------------------- ($ ) ---------------------------
ON THE 15TH DAY OF OCTOBER, 

in lawful money of Canada at the principal office of the National 
Bank of Canada in the City of Pembroke or at the principal office 
of the said Bank in either of the cities of Toronto or Montreal, 
at the holder's option, and to pay interest thereon from the 15th 
day of Oc~ober or the 15th day of April, as the case may be, next 
preceding the date of registration set forth hereon, or from the 
date of such registration if it be a 15th day of October or 15th 
day of April at the rate of 

PERCENT ( %) PER ANNUM 

semi-annually on the 15th day of April and on the 15th day of 
October in each year of the currency of this debenture. Payment 
of interest· will be made by cheque sent through the post to the 
registered address of the registered holder. In the case of joint 
registered holders such cheques will be payable to the order of 
all such holders and will be mailed to the registered address of 
that one of the holders whose name first appears in the debenture 
registry described herein. 

In the case of joint registered holders the principal sum shall be 
deemed to be owing to them on joint account and may be paid to the 
holder whose name appears first in the debenture registry 
described herein, whose receipt thereof shall constitute a valid 
discharge to the Corporation. 

The Corporation will cause to be kept at its office in the Village 
of Cobden, in the Province of Ontario, Canada, a debenture 
registry in which shall be entered the names and addresses of the 
holders of fully registered debentures and particulars of the 
debentures held by them respectively and in which transfers of 
fully registered debentures may be registered. 

This debenture is transferable upon presentation for such purpose 
accompanied by a written instrument of transfer in form approved 
by the Corporation, executed by the registered holder hereof or by 
the duly authorized attorney of such registered holder. 

The Corporation shall not be required to make any transfers or 
registrations of any debentures for a period of 30 days preceding 
any interest payment date. 

DATED at the Village of Cobden in the Province of Ontario, the 
15th day of October, 1992. 

IN TESTIMONY WHEREOF and under the authority of By-law # 1992-18 
of the Corporation duly passed on the 5th day of October, 1992., 
this debenture is sealed with the corporate seal of the 
Corporation and signed bv the Head of the Council and the 
Treasurer thereof. 

Date of Registration: 

(seal) 
Head of the Council ·Treasurer 



The space hereunder is reserved for re-registration of this 
debenture by the Treasurer of the Corporation or by such other 
person as .may be authorized by by-law of the Corporation. 
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LEGAL OPINION 

We have examined the within mentioned By-law # 1992-18 of The 
Corporation of the Village of Cobden (the "Corporation") 
authorizing the issue of debentures in the amount of $798,000 dated 
October 15, 1992 and maturing in ten instaiments of principal of 
varying amounts on October 15, in each of the years 1993 to 2002, 
both inclusive. 

We have been furnished with satisfactory evidence showing that the 
proper steps have been taken to secure the passage of said By-Law 
# 1992-18. In our opinion it is a good and valid by-law and the 
debentures issued thereunder in the within form are legal, valid 
and binding, direct and general obligations of the Corporation. 

Toronto, October i5, 1992 McMILLAN BINCH 



No. $ 
CANADA 

Province of Ontario 

THE CORPORATION OF THE VILLAGE OF COBDEN 

FULLY REGISTERED DEBENTURE 

THE CORPORATION OF THE VILLAGE OF COBDEN (the "Corporation"), for 
value received, hereby promises to pay to 

or registered assigns, upon presentation and surrender of this 
debenture, the sum of -

------------------------- ($ ) ---------------------------
ON THE 15TH DAY OF OCTOBER, 

in lawful money of Canada at the principal office of the National 
Bank of Canada in the City of,Pembroke or at the principal office 
of the said Bank in either of the cities of Toronto or Montreal, 
at the holder's option, and to pay interest thereon from the 15th 
day of October or the 15th day of April, as the case may be, next 
preceding the date of registration set forth hereon, or from the 
date of such registration if it be a 15th day of October or 15th 
day of April at the rate of 

PERCENT ( %) PER ANNUM 

semi-annually on the 15th day of April and on the 15th day of 
October in each year of the currency of this debenture. Payment 
of interest will be made by cheque sent through the post to the 
registered address of the registered holder. In the case of joint 
registered holders such cheques will be payable to the order ,of 
all such holders and will be mailed to the registered address of 
that one of the holders whose name first appears in the debenture 
registry described herein. 

In the case of joint registered holders the pr~ncipal sum shall be 
deemed to be owing to them on joint account and may be· paid to the 
holder whose name appears first in the debenture registry 
described herein, whose receipt thereof shall constitute a valid 
discharge to the Corporation. 

The Corporation will cause to be kept at its office in the Village 
of Cobden, in the Province of Ontario, Canada, a debenture 
registry in which shall be entered the names and addresses of the 
holders of fully registered debentures and particulars of the 
debentures held by them respectively and in which transfers of 
fully registered debentures may be registered. 

This debenture is transferable upon presentation for such purpose 
accompanied by a written instrument of transfer in form approved 
by the Corporation, executed by the registered holder hereof or by 
the duly authorized attorney of such registered holder. 

The Corporation shall not be required to make any transfers or 
registrations of any debentures for a period of 30 days preceding 
any interest payment date. 

DATED at the Village of Cobden in the Province of Ontario, the 
15th day of October, 1992. 

IN TESTIMONY WHEREOF and under the authority of By-law_# 1992-18 
of the Corporation duly passed on the 5th day of October, 1992, 
this debenture is sealed with the corporate seal of the 
Corporation and signed by the Head of the Council and the 
Treasurer thereof. 

Date of Registration: 

(seal) 
Head of the Council ·Treasurer 



The space hereunder is reserved for re-registration of this 
debenture by the Treasurer of the Corporation or by such other 
person as .may be authorized by by-law of the Corporation. 
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LEGAL OPINION 

We have examined the within mentioned By-law # 1992-18 of The 
Corporation of the Village of Cobden (the "Corporation") 
authorizing the issue of debentures in the amount of $798,000 dated 
October 15, 1992 and maturing in ten instalments of principal of 
varying amounts on October 15, in each of the years 1993 to 2002, 
both inclusive. 

We have been.furnished with satisfactory evidence showing that the 
proper steps have been taken to secure the passage of said By-Law 
# 1992-18. In our opinion it is a good and valid by-law and the 
debentures issued thereunder in the within form are legal, valid 
and binding, direct and general obligations of the Corporation. 

Toronto, October 15, 1992 McMILLAN BINCH 
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THE CORPORATION OF THE TOWN OF INNIBFIL 

THE VILLAGE OF COBDEN 
PO BOX 40 
COBDEN ONTARIO 
K0J 1K0 

60415035 Interest Earned 

SEWER DEBENTURE INTEREST 

AMOUNT PAID 
TENDERED 
CHANGE 

PAID BY : AS ABOVE 

2,105.00 
2,105.00 

.00 

CASH RECEIPT NO. 202684 
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THE CORPORATION OF THE VILLAGE OF COBDEN 
P.O. BOX40 
COBDEN, ONTARIO 
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Municipality Of Cobd~n, 
.P. 0. Box 40, . 

. . Cobden, · 
Ontario, 
KOJ lKO'o 

Attention: Mr Dean Sauriol 

De-ar sir, 

Re: October 20th 1993 let~er 

f' . 
}' i 
Ji }; ; 

In reply to your aboye mentionned lette~, please find h~rewith a cheque 
for $4,105.00 to refun~ a mistake done.and explained in that letter. 

~
. ' ~ 'J;J ' . 
1~~-

. CQ ELINE GERMAIN, . · 
. l~ Villers, App. 606, 
Ste~Foy, Quebec, . . 
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October 20, 1993 

Jacqueline Germain 
812 DeVillers. 
Apt. 606 
St. Foy, Quebec 
GlV 4V4 

Dear Ms. Germain 

MUNICIPALITY OF COBDEN 
P.O. BOX 40 

COBDEN, ONTARIO 
KOJ 1KO 

613-646-2282 

Re: Village of Cobden Debenture 
Certificate # 003 

I am writing to. you with regards to your recent cheque you 
received from us. It was mistakenly made out for $4105.00 
which consisted of the $4000.00 principal payment.· We were 
not.to .pay you the.principal by cheque, yo~ are to cash your 
certificate at a financial institution. 

Therefore, I have taken the liberty ~f re-issuing you a cheque 
for the interest amount.· If it is·not too much t~ouble would 
you kindly send us the previously mailed cheque back to us in 
the prepaid envelope provided. 

Sorry .. for any nee this may have caused. 

-, 



~ .. ~ MCMILLAN BINCH 

BARRISTERS & SOLICITORS 

SUITE 3800 • SOUTH TOWER • ROYAL BANK PLAZA • TORONTO· ONTARIO • CANADA M5J 2J7 

FAX (416) 865-7048 • TELEX 06-22317 • TELEPHONE (416) 865-7000 

Mr. Dean Sauriel 
The Village of Cobden 
Box 40 
Cobden, Ontario 
KOJ lKO 

Dear Mr. Sauriel: 
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Reply Attention~ 
. tiirect Line ~ s:: r ~~ ·~ ... ..., E r I} E rFileNo. 

AUG 3 1 1993 Date 

Ans' d •••••••••.•• 
:12 

~2 

Heather R. Douglas 
(416) 865-7120 

August 26, 1993 

) 

Re: The Corporation of the Village of Cobden 
(the "Corporation") Replacement Debentures 

As requested I have prepared and enclose replacement 
debenture certificates to replace debenture numbered 018. 
Pursuant to subsection 140(15) of the Municipal Act, the 
Treasurer of a municipality may issue and deliver a replacement 
debenture or debentures in exchange for an issued debenture 
provided that the replacement debentures aggregate the same 
principal amount, bear the same rate of interest, bear all 
unmatured interest obligations and mature on the same date as the 
debenture exchanged. Subsection 140(17) provides that all 
debentures surrendered for exchange.under subsection (15) shall 
be cancelled and destroyed in the presence of the Treasurer and 
some other person designated for the purpose by by-law or 
resolution of the Council of the municipality and they shall 
certify in the debenture registry that the debentures have been 
cancelled and destroyed and they shall enter therein particulars 
of any replacement debenture issued in exchange. 

In light of the foregoing statutory provisions, I 
suggest that the original debenture (to be replaced) first be 
cancelled and destroyed after which the new enclosed replacement 
certificates should be duly signed by the Head of the Council and 
by the Treasurer and sealed with the seal of the Corporation. We 
have not numbered the enclosed replacement certificates in order 
that the Corporation may have total freedom to number such 
certificates in whatever manner it feels appropriate. You may 
wish to consider having the numbers of the replacement 
certificates include the letter "R" to indicate that such 
certificates are replacement certificates. The numbers of the 
new replacement certificates will, of course, have to be recorded 

VANCOUVER 

A Member Of 

McMILLAN BULL CASGRAIN 

MONTREAL MISSISSAUGA HONG KONG TAIPEI 

', ,, 



MCMILLAN BINCH 
Page 2 

in the Corporation debenture registry. The date of registration 
of the replacement debenture certificates as recorded in the 
Corporation's debenture registry should be typed on the front of 
each replacement certificate opposite the phrase "Date of 
Registration". 

Please send the duly signed and sealed replacement 
certificates to RBC Dominion Securities Inc. 

I trust that this is satisfactory. Please do not 
hesitate to call if you have any question or comment or if I can 
provide any further assistance in respect of this matter. 

Yours truly, 

~~s Heather R. Doug 
v:\hrd\lreptdeb.ltr 

\_ 



THE CORPORATION OF THE VILLAGE OF COBDEN 
P.O. BOX40 
COBDEN, ONTARIO 
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NAME~ VILLAGE OF COBDEN 4 

BY--LAt~: •, 

PURPOSE: LANARK MUTUAL INSURANCE COMPANY 

AMOUNT($): 109,000.00 TERM<years): 10 
Df-HED: 150CT92 MATURING: 150CT93 - 02 

~~~~~~~~~~~~~~-~~-~--~~-~~-~------------~--~--~--~---------------~-~---~-~~---

Schedule of Principal and Interest Repayments 

Interest ---------- Interest ----------
Year Rate % APR. 15 OCT. 15 

1993 5.250 
1994 6.125 
1995 6.750 
1996 7. 125 
1997 7.375 
1998 7.875 
1999 8.125 
2000 8.250 
2001 8 •. 500 
2002~-·- 8. 500 

TOTAL ::):: 

4,632.50 
4,632.50 
4,632.50 
4,632.50 
4,632.50 
4,632.50 
4,632.50 
4,632.50 
4,632.50 
3,400.00 

45 , 092. 50 ~=~:: 

4,632.50 
4,632.50 
4,632.50 
4,,S32. 50 
4,632.50 
4~632.50 

4,632.50 
4,632.50 
il-~632. 50 
3~400.00 

45,092.50 $ 

Principal 
OCT. 15 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

~q ()() 0. 00 
:29,G€0.00 
80,000.00 

1 o9 , doo. oo :t 

Annual 
Payment 

9,265.00 
9,265.00 
9,265.00 
9,265.00 
9,265.00 
9,265.00 
9,265.00 
9,265.00 

38.}265. 00 
86,800.00 

199,185.00 
==========~=== ============== ============== ====~=========== 

,'.j ·' .-
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}C Dominion securities 

NAME: VILLAGE OF COBDEN 1 

= 

BY~LAl~= 

PURPOSE: 

AI1DUNT (::}:): 
DATED• 

798,000.00 
15DCT92 

Page 1 

TERMCyear~): 10 
MATURING: 150CT93 - 02 

~-~~~~~~~~~~~~~~~~~~~~~-~~~~~~~-~-~~~~--~~~~~~-~~~~~~~~~~~~~~~~~~~~~~~~~~~~-~~ 

Inter·es·t 
Year- Rate /. 
~---- --~---

1993 5.250 
1994 6.125 
1995 6.750 
1996 7.1.25 
1997 7.375 
199e 7.875 
1999 8.125 
2000 13.2~0 

2001 8 .. 500 
2002 8.500 

TOTAL 

Schedule of Principal and Interest R~payments 

---------- Interest ----------

;.1; 

APR. 15 OCT .. 15 

32,733.75 
32,235.00 
31,622.50 
307913.75 
30,130.00 
29,245.00 
2.8, 260. 6:.2 
27,163 .. 75 
25,967.50 
24,650 .. 00 

292,921.87 $ 

32,733~75 
32,235.00 
31,622.50 
30,913.75 
301130.00 
29 7 24·5 .. 00 
28,260.62 
27,163w75 
7.5,967.50 
2'1· '650 .. 00 

292,92L 87 $ 

Principal 
OCT. 15 

191000.00 
20~000.00 

21,000.00 
227000.00 
:.24,000.00 
25,000.00 
27.000.00 
29,000.00 
31,000.00 

580.,000.00 

798,000.00 :X: 

Annual 
Paymffi'nt 

84,467.50 
84·' '~70. 00 
8'1·, 245. 00 
83,827.50 
84,260-00 
83,490.00 
83,521.24 
83,327.50 
82,.935. 00 

629,300.00 

1,383,843.74 
====~=~~=;==~= ~~~=~~==~====~ ==~~~~~==~~=~~ =~;===~~======== 

\ 
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New Issue 
$798,000 

VILLAGE OF COBDEN 

Non-Callable Instalment Debentures 

To be dated: October 15, 1992 To mature: October 15, 1993.-2002 

The Debentures will be available in fully registered form in denominations of 
$1,000 and any multiples thereof and will be exchangeable for an equal aggregate 
principal amount of debentures of the same maturity in any authorized 
denomination bearing the same rate of interest. Provision wi 11 be made for 
registration and transfer of the Debentures at the office of the Treasurer of 
the Village. Half-yearly interest (April 15 .and October 15) will be payable by 
cheque rna il ed to the registered hol de.rs .of the Debentures. Repayment of 
principal will be made upon surrender of the. Debentures at the principal offices 
of the National Bank of Canada in .any of the Cities of Pembroke, Toronto and 
Montreal, at the holders option.: 

Schedule of Principal Repayments 

Year Principal Interest .Price Yield 

1993 $ 19,000 5.25 % $ 100.00 5.25 % 
1994 '20,000 6.125 -100.00 6.125 
1995 21,000 ... 7.75 100.00 . 6. 75 
1996 22,000 7.125 100.00 . 7.125 
1997 24,000 7.375 100.00 7.375 
1998 25,000 7.875 . 100.00 7.875 
1999 27,000 8.125 100.00 8.125 
2000 29,000 8.25 100.00 8.25 
2001 31,000 8.50 100.00 8.50 

580' 0001 8.25 99.71 8.625 

Debentures in the aggregate principal amount of $252,000 shall be payable in ten instalments of principal 
of various amounts on the 15th day of October in each of the years 1993 to. 2002 inclusive. The balance of 
the Debentures amounting to $546,000 shall become due and payable on October 15, 2002 and the said principal 
amount thereof may be raised by the issue of refunding Debentures as provided )n Subsections (4)(a) and 
(4)(b) of Section 140 of the Municipal Act, R.S.O., 1990 M.45, as amended, and upon such terms not contrary 
thereto as shall then be determined by the Village. 

Purpose of the Issue 

The proceeds will be used for the purposes of upgrading the sewage collection 
system and upgrading the waterworks system. 

Legal Opinion· 

The debentures will bear the legal opinion of McMillan Binch, Toronto, as to 
their validity. 

We, as agents, offer the Debentures ifJ as and when issued, subject to prior 
sales. It is expected that the Debentures, in definitive form, will be available 
for delivery in Toronto on or about October 15, 1992. 

RBC DOMINION SECURITIES INC. 



... BANQUE NATIONAL 

.. NATIONALE BANK 
DUCANADA OFCANADA 
Service des Operations lnternationales 
International Operation Department 
600, rue de La Gauchetiere ouest, 
Montreal, (Quebec) H3B 4L3 

EXP~DI~ A- MAlL TO 

BANQ!JE NATIONAL£ DU CANADA 
TRANSIT : 1261 i 

FAVEUR : 
VILLAGE OF COBDEN 

. VEUILLEZ NOTER QUE NOUS 
~LEASE TAKE NPTICE THAT wE:ARE ·. 

~$~~~~ g~RDRI; 
RBC DOtliNION SECURITIES INC. 
P.O.BOX 21 
COMMERCE COURT E. 
iTORONTO 

AVIS- ADVICE 
DEBIT I CREDIT 

NOTRE R~F~RENCE : 
OUR REFERENC.~ :. 32 4363 

VOTRE R~F~RENCE : 
YOUR REFERENCE : 

DATE VALEUR: 
VALUE DATE: 92/10/15 

t 

., 

t 
:t\i-

ID~8 
If 

R EC E i v EOE 92110115 

OCT 2 ~ 1992 
Ans·~ ...•••••..•. 

N° DE COMPTE ··:1~ 
ACCOUNT No. =:~ u 

0000000000068725 

f":l. ·cR~DITONS 0 · · D~BITONS VOTRE COMPTE coMME SUIT 
1.!: .. !'. 910. CRE_DITING '· -·~OO · : ·DEBIT-ING YO.UR ACCOUNT AS FOLLOW 

MO,NTANl: ·I TAUX ·'IMONTANT~QUIV. 
AMOUNT ·RATE. EQUIV. AMOUNT 

785,206.00 785,206.00 

FRAIS- CHARGES 'J7 fH) 

TOTAL '"-INFORMATiON PAIEMENT- PAYMENT. INFORMATION B.ANQUE ORO'o'NNATRICE ·ORDERING BANK 

~BC +PCi;JS+ CASH COMMAND TORONTO ONT 
;/D RR.C TORONTO 

tHRE 

[80 I;JELLINGTuN ST WEST 
17213 TORONTO · Oifl\~RIO 

INFORMATiON COMPL~ME.NTAIRE- ADDITiqNAL INFORMATION 

;:::-
'1' n£ 'A -;;;r-.r·-ER,_ 0 AR -·jr-R '~~Es LC' • ···ifllliC 
; ~.LRiitd;.;; ~~~~it3FERRED 18·/ r'i.i-f~~-AccEs ON ; 'h . •· J . 
;~; 3VP AVISER LE BENEFICIAIRE - PLEASE ADVICE BENEFICIARY 
"' ~L-----~~~--------------------~--~~------------------------------------~ 

ORIGINAL -EXPI!DIER AU CLIENT 
MAIL TO CUSTOMER 



~ ... 

MCMILLAN BINCH 

BARRISTERS & SOLICITORS 

SUITE 3800 • SOUTH TOWER • ROYAL BANK PLAZA • TOROf-HO • ONTARIO • CANADA M5J 2J7 
FAX (416) 865-7048 ·TELEX 06·22317 • TELEPHONE (416) 865-7000 

DELIVERED BY COURIER 

Mr. Dean Sauriol 
The Village of Cobden 
44 Main Street 
Cobden, Ontario 
KOJ lKO 

Dear Mr. Sauriol 

Reply Attention of 

Direct Line 

Our FileNo. 

Date 

Barbara Y. Z. Tong 
865-7798 
40452 
October 6, 1992 

Re: The Corporation of the Village of Cobden 
1992 Debenture Issue 

I have prepared and enclose debenture certificates numbered 
001 to 021, inclusive. 

Please return to us the duly signed and sealed debentures 
together with the debenture by-law and your statutory declaration 
and certificate by October 14, 1992. 

I trust that this is satisfactory. 

HRD:ta 
Encl. 
cc: Bert van den Berg 
v.\hrd\ltrdeb.ltr 

VANCOUVER MONTREAL 

Yours truly, 

Barbara Y. z. Tong 

A Member Of 
McMILLAN BULL CASGRAIN 

OTTAWA M ISSISSAUGA HONG KONG TAIPEI 
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MCMILLAN BINCH 

f\AR.NJS'tn~$ & SO.t..tCI'(O.IlS 

SUITt; 3800 • SOUTH TOWE:R • RO"I'AL BANK PLAZA • TORONTO • ONTARIO • CANADA M~J tlJ7 
. · FAX (416) S65-704S • TE:LEX 015·22:317 •IELEI"HON£ (4161 865·7000 

.Mr. Dean Sauriol 
V·illage of Cobden 
Box 40 
Cobqen,. Ontario 
KO\:!' ·1Ko'. 

:·near .. Mr •. sauriol: 

Reply AttflnliiJTI. fJ[ 

Di.rect Line 

OurFil~No. 

D4f~ 

Barbar;a '(. Tong 

(416) 865-7798 

40452 

<X:tgber 5, 1992 

RE: T:he Corporation of the Village of Cobden 
(.the. "Corporation"} 1992 Debenture Issue 

As requested, please find attached Debenture By-law # 
1992.-18 (the ·,.-Debenture By-law") to be passed by the council of 
~.l:le C~r.poratian tonight together with a declaration and 
certi~icate·~o be completed by you. Please review such documents 
to.· s~e whether they are sufficient for your purpose. 

.. Once the Debenture By-law has been passed, your 
decl~rat·ian qan be signed and sworn and your certificate can be 
s~gii:9~L: ·:Please note that I have a.ttached a copy of Schedule "A" 
from·t:he'D$benture By-law as Exhibit "A" to your declaration • 

. P.l·eaise .sign. ·and declare your declaration in the presence of a 
CO~ission~J;" ··for Oaths who should also sign Exhibit "A" as well 
as.· tihe declaration. As discussed earlier today, please do not 

· ~ign ··the deciaration and the certificate until you are certain 
· that you wili be signing the debenture cer.tificates and not the 
Deputy Treasurer. Please let me know tomorrow whether or not you 

. ·wil.l be:·. signing the debenture certificates. 

·· . You will note that the enclosed certificate is dated as 
·at tihe clos·ing date and that it provides that all of the 
··statements· contained in the declaration are true anQ. correct "as 
. at'i the. clq~drig date. It is our practice to require such a 
cert;if-:J,.cate· in respect of all debenture issues·by school boards, 

· · · . gciye;r.~~ntal .entities and crown corporations. ~n order to . 

\

.· .... d!>U;ve:c. qur· ,Opinion (which is.:: on the clos1ng date and wh~ch 

. .. McMILLAN BULL CASGRAIN .. · . 
. . . 

··- .. ~--···-~ u~~·~~"A' (')TT4WA MISSISSAUGA HON!;> KoNG rAIPEI 
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McMILLAN BINCH 
Page 2 

i.s based on., . among other things, the stat~ments contained in the 
'de¢.laration), we will require evidence that the statements 
contained in the declaration are true and correct as at the 
closing date. It is for this reason that we ask that the 

'enclosed certificate to be signed and delivered to us~ We 
confirm that such document will be held by us on the 
~nder~tanding that if we are notified before the closing date 

·that.ariy ev~nt has occurred which renders any of the statements 
contained in the declaration untrue, we will return the 

. certi:f ipa te ·to you. 

· .· .. .l~;Lndly provide me a duplicate original copy of the 
··n,ebenture·: By-law to which the seal of the Corporation has been 
af£.ixea:: ·or .·alternatively, a completed certified true copy of the 

·. Debent.ure .By-law to which the seal of the Corporation has been 
· ;a.ffixed. Tn · ~ddi tion, I require an original sworn copy of your 
·. d~dla.ration ·and a certified true copy of the certificate. Kindly 
. send. the·se required documents to me by October 14, 19 9 2, so that 

.. J;. Wi'll ·be able tO Check these dOCUmentS and provide OUr firm IS 

: opinion to the RBC Dominion Securities Inc. on the closing date, 
: October 15, 1992 • 

. -·· •' 

.. As discussed, we will be preparing the debenture 
c;erti'flcates. as soon as we receive the registration and 
dencipt'inC!,ti~rt instructions from Bert. 

I trust the foregoing is satisfactory. 

',•' 
Yours truly, 

McMILLAN BINCH 

. .,. 
. . ·'!' 

··' 

y~·· 
Per. 

I Barbara Y.Z. Tong 
I, 

! 

· cO:: ;. ·Bert van .den Berg 

v:\byz.T\cobden.ltr 

I· . 
. · .. ·,' 

~ . . : . 
.. i ... . : . . · .. 

., ... · .·.;·· .. 

. . . ' ! ' 

:·= 

. i 
i 

. . . . 
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CERTIFICATE 

IN THE MATTER of an issue of debentures by The 
Corporat~on of the Village of Cobden in the 
amount of $798,000 authorized by By-1aw #1992-18 

· I,. Dean Sauriol, refer to my declaration ~n respect of 
the. above r~ferenced matter declared on October ~; 1992. I 
hereby:certify that all statements contained in uch d claration 
.;;.lre .. true .. ahd correct as of the date hereof. 

c 

Dated as at the 15th day of 

v:\byzt:\cobden.cer 



No. 001 $10,000 
CANADA 

Province of Ontario 

THE CORPORATION OF THE VILLAGE OF COBDEN 

FULLY REGISTERED DEBENTURE 

THE CORPORATION OF THE VILLAGE OF COBDEN (the "Corporation"), for 
value received, hereby promises to pay to 

RBC DOMINION SECURITIES INC. 

or registered ass1gns, upon presentation and surrender of this 
debenture, the sum of ---- TEN THOUSAND D.OLLARS. ----

----------------~---------($10,000)--------------~-----~-------

ON THE 15TH DAY Of OCTOBER, 1993 

in lawful meney of Canada at the principal office of the National 
Bank of Canada in the City of Pembroke or at the principal office 
of the said Bank in either of the cities of Toronto or Montreal, 
at the holder's option, and to pay interest thereon from the 15th 
day of October or the 15th day of April, as the case may be, next 
preceding the date of registration set forth hereon, or from the 
date of such registration if it be a 15th day of October or 15th 
day of April at the rate of 

FIVE AND ONE-QUARTER PERCENT (5 1/4%) PER ANNUM 

semi-annually on the 15th day of April and on the 15th day of 
October in each year of the currency of this debenture. Payment 
of interest will be made by cheque sent through the post to the 
registered address of the registered holder. In the case of joint 
registered holders such cheques will be payable to the order of 
all such holders and will be mailed to the registered address of 
that one of the holders whose name first appears in the debenture 
registry described herein. 

In the case of joint .registered holders the principal sum shall be 
deemed to be owing to them on joint account and may be paid to the 
holder whose name appears first in the debenture registry 
described herein, whose receipt thereof shall constitute a valid 
discharge to the Corporation. 

The Corporation will cause to be kept at its office in the Village 
of Cobden, in the Province of Ontario, Canada, a debenture 
registry in which shall be entered the names and addresses of the 
holders of fully registered debentures and particulars of·the 
debentures held by them respectively and in which transfers of 
fully registered debentures may be registered. 

This debenture is transferable upon presentation for such purpose 
accompanied by a written instrument of transfe~ in form approved 
by the Corporation, execut.ed by the registered holder hereof or by 
the duly authorized attorney of such registered holder. 

The Corporation shall not be required to make any ·transfers or 
registrations of any debentures for a period of 30 days preceding 
any interest payment date. 

DATED at the Village of Cobden in the Province of Ontario, the 
15th day of October, 1992. 

IN TESTIMONY WHEREOF and under the authority of By-law # 1992-18 
of the Corporation duly passed on the 5th day of October, 1992, 
this debenture is sealed with the corporate seal of th 
Corporation and signed by the Head of the Council and 
Treasurer thereof. 

Date of Registration: Octobei 15, 1992. 

(seal) 



The space hereunder is reserved for re-registration of this 
debenture by the Treasurer of the Corporation or by such other 
person as may be authorized by by-law of the Corporation. 

DATE OF NAME OF AUTHORIZED 
REGISTRATION REGISTERED HOLDER SIGNATURE 

(l) (l) 
.c .c .. .jJ 'tlen.jJ 

l.{') 
l.{') ·r-i (l) 

~ r-i r-i c (l) ctl ·r-i .jJ 

0 ::r: ·r-i.Cen.jJctl 
·r-i E-lz (l) ~ ~ .jJ ·r-i 
~ 

'd (l) co (l) (l) (l) ctl (l) 0 .. 
t:z..~ (l) ~ r-i ~ (l) .Q.C..C:'tl.jJ,C ~ ctl 
oCl ~ ;:1 I .Q.Q O.jJ.jJctlctl.P(l)ctl .p 

c Ill (l).jJ N ctl 0 .jJ c ,C(l) 

0 zo 0 .jJ c 0"1 :>i.jJ 0.jJ4-Ictl~4-l.jJ~ 
~ oU en <ll 0"1 ctl 0 OctiOUOO .jJ 

0 ~0 Q 4-1 Ht:z.. 0 ·r-1 .Q r-i 4-1 c 
~ 0 E-lo .. t:J"l(l) 

.jJ'"CI 
CQ)<lJ4-1<ll<llOO . 

z (l)Q :j:j: Or-iOO~O ::SC 
~ ~~ 0 0:: en c .Q ·r-1 O·r-1 ~ 0 
u (l) r-i dP ~ (l) ctl (l) ctll!-1~ 1-14-1 (l) ~·r-1 

0 0~ {/} 

c ~~ 
:>i'<;jt ctl ~l.{') ;:1 :>i 4-1 c .Q 4-1 .c 0 .jJ 
~-........ ~ (l)r-i 'tlctlOctlSO.jJ Pl ·r-1 0::~ ~r-i I .jJ Pl Ill (l) ·r-i 0 0 :> 0~ ;:1 :>i c~ ~ ~ ~~(l).jJ o· UH t:z_.l.{') Ill ctl'Octl~ ctl c en 

~ H.,.; 
r-i ~ ~> ~ PlC Plctl4-1 O!C 0-
0 '::r: Pl ·r-i ctl·r-1 c 0 ·r-!·r-1 ~ ~ 
0 E-1 ~ 0 0 0 0 0 (l) c ("I') c ·r-i :>i c ~ E-1 '0 

0 ·r-1 0"1 ·r-i .jJ .jJ ·r-1 c ~ 
0 ~ 0"1 ~ ctl ·r-i ~ ctl 4-1 0 
z ~r-iPlZUPllllO.C 

LEGAL OPINION 

We have examined the within mentioned By-law # 1992-18 of The 
Corporation of the Village of Cobden (the "Corporation") 
authorizing the issue of debentures in the amou~t of $798,000 dated 
October 15, 1992 and maturing in ten instalments of principal of 
varying amounts on October 15, in each of the years 1993 to 2002, 
both inclusive. 

We have been furnished with satisfactory evidence showing that the 
proper steps have been taken to secure the passage of said By-Law 
# 1992-18. In our opinion it is a good and valid by-law and the 
debentures issued thereunder in the within form are legal, valid 
and binding, direct and general obligations of the Corporation . . . 

Toronto, October 15, 1992 HcMILLAN BINCH 
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Page 1 b·f·:.Exhibit. 11 A'': to Declaration of -Dean. Sauriol . 

... An expansion. to the existing sewage collection system and separation of the 
existin.g combined sewer system into individual storm and sanitary sewers and 
construction of (4) four submersible sewage pumping stations, all of the above 
works. to be fconstructed in Lots 4 and 5, . Concession I, in the Village of 
Cobden, Ross Jownship, as fo11ows: 

Sanitary· Sewers and appurtenances to be constructed as fo11 ows: 

.S~nitary Sewers 
...... -"~•...... .'Jil\11111 ..... ' .... 

.. ~~r~e_! . · · 

Ross; Street 

Main. Street ... 

l~tl.i n Street 

Morton Street 

john· Street · 

Bromley .Street 

Crawford Street 

· Jason Street 

Gould Stre~t 

. ·Gould Street 

Gou.ld Street 

· Dixon· Street 

Main .Street 

Bonriechere ·Street 

From 

Archibald Street 

Approximately 110m 
east of Ross Street 

Appro xi mate ly 70m VJest 
of Crawford Street 

Approximately 65m w~st 
of John Street 

~~orton Street 

John Street 

Main Street 

·simpson Street 

Jason Street 

Approximately 185m north 
of Cov1l ey Street 

Approximately 110m north 
of Mai n Street 

Dixon Street 

Meadow Street 

Bonnechere Street 

Main Street 

To 

Approximately 183m north 
of Archibald Street 

Approximately 70m east of 
John Stteet 

Crawford Street 

Crawford Street 

Bromley Street 

crawford Street 

Jason Street 

Gould Street 

Approximately 57m north 
of Jason Street 

Cowley Street 

Main Street 

Gould .street 

Approximately· 145m southvJest 
of Pembroke Street 

Approximately 60m southwest 
of Bonnechere Street 

Boundary Road 

Thb Is Exf;/!;;'t " ...... b. .... " rGi'errod to in the 

declamticn cr ... P..~~\~n ... !?.?H:.:r.~9J ........ .. 
dn"[P~~d b'"'''"'"~ m'"' ~•.,;~ r..;. yL.__. Y"V ~rv .~''""';,;.. 1rv. t,,; .. · ••••• u •.•• ,,,,,~ ••••••• 

day w~~~··· .JJ~~ID.n 
,,~.~,.~··············,,. ........ ·~ ..... ,. ........... ~~ 

A CCI/;AIJ:;>IQNER, E1~; 

/ 
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IN THE MATTER OF an issue of debentures of The 
Corporation of the Village of Cobden in the 
amount of $798,000 authorized by debenture 
By-law # 1992~18 

I, Dean Sauriol, of the Village of Cobden, in the 
Province of Ontario, do solemnly declare that: 

1. . I am Clerk-Treasurer of The Corporation of the Village 
of.Cobden (the ·"Corporation") and as such have a personal 
knowledge of the matters herein declared to. 

2. . trhe above-mentioned by-law (the "Debenture By-law") was 
fim:i:ll.y pa.ssed and enacted by the Council of the Corporation on 
the 5th day of October, 1992. Forthwith after passage of the 
Debenture By~law the same was signed by the Mayor and myself as 
Clerk-Treasure~ and sealed with the corporate seal. 

3. Anne:Ked hereto and marked Exhibit "A" is a schedule 
which.describes the works or projects undertaken with respect to 
the .eipansion· to the existing sewage collection system, being a 
copy of pages 1 1 2, 3 and 4 of Schedule "A" to the Debenture By
law (the "·Sewage Works" ) t and annexed hereto and marked Exhibit 
"B".is a schedule which describes the works or projects undertaken 
with respect to the upgrading and operation of a waterworks 
system, being .a copy of page 5 of Schedule "A'' to the Debenture 
By.-law (the "Water Works"). 

4. Prior to the passage of the Debenture By-law, the 
Ontario .Municipal Board by its Orders under its file number 
E890068;. dated· .April 3, 1989 and E870674 dated March 6, 1990, 
January 31, 1989 and June 19, 1987, duly approved the undertaking 
of th~ Sewage Works and Water Works referred to in the D~benture 
By-law and the issue of debentures therefor in the amounts of 
$405·, 000 .and $393,000 respectively, as required by section 65 of 
the Ontari.o Municipal Board Act. None of the said Orders have 
been.appealed, rescinded, changed, altered, varied or amended 
e&cept by such amending Orders referred to in this paragraph. 

5. No application has been made or action brought to quash, 
set aside or de·clare invalid the Debenture By-law nor has the same 
been in any way repealed, altered or amended, and the Debenture 
By-law is now in full force and effect. 

6. All of the recitals contained in the Debenture By-law 
are true in substance and fact. 

7. ·None of the debentures authorized to be issued by the 
sa:f:d ·Or:ders of tile Ontario Municipal Board have been issued, 
except debentures o£ $798,000 which are now being issued pursuant 
to the Debenture By-law through RBC Dominion Securities Inc. as 
fiscal agent. 

8. The respective amounts to be debentured in respect of 
the :undertaking of the Sewage Works and Water Works, described in 
Sqhedule "A" of· the Debenture By-law do not exceed the respecti.ve 
net costs of the undertakings to the Corporation. 

9. The Corporation, in exercising any of its powers 
approved .by·the aforementioned Ontario Municipal Board Orders, 

. complied and conformed with all statutory and other legal 
requ.irements related thereto as ordered by the said Board. 

10.. Each of the debentures authorized under the Debenture 
By-law is .to ~e signed by the head of the Counci1_'· and by myself as 
Treasurer d£ the Corporation who were authorized pursuant to the 
Debenture. By-law to execute the said debentures in the manner 
aforesaid. The said debentures are in all respects in accordance 
with the Debenture By-law and in issuing the said debentures, the 
Corporation is not exceeding its borrowing powers. 



11. I certify that no litigation or proceedings of any 
nature are now pending or threatened, attacking or in any way 
attempting· to restrain or enjoin the issue and delivery of the 
debentures authorized under the Debenture By-law, or in any manner 
questiqning the proceedings and authority under which the same are 
issued, or.affecting the validity thereof or contesting the title 
or'official capacity of the said Mayor or the said Treasurer of 
the Corpo·ration, and no authority or proceedings for the issuance 
.of. the said 4eoentures or any part of them have·been repealed, 
revoked o~ rescinded in whole or in part. 

12. A duplicate original of the Debenture By-law will be 
registered i~ the Land Registry Office for the Registry Division 
of Renf.rew in the City of Pembroke within four weeks of the 
passing of the Debenture By-law in accordance with Section 153 of 
.the Municipal Act. 

·AND I MAKE this ~olemn declaration conscientiously 
believing .it to be true and ~nowing that it is of the same force 
and ef~ect as if made under oath and by virtue of t e Canada __ 

Evidence· Act. .. ~· ~[t't{ ;c'P·"· · i DECLARE.D before me at the· ) . 
Villagg of Cobden ~n the ) 
Province of Ontario this ) 
Sv~ day of October, 1992. ) 

Jf'.commi~st}~ , L'r. 9£ Oaths, 
l~w:! -j!IA-1...__~ 

V: \BYZ'1'\C¢BOEN·z · 

etc. 
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Street · 

I • .. 

Muskrat Street 

Pembroke ;street 

Boundary Road 

From -· 
Borinechere Street 

Boundary Road 

Pembroke Road 

To 

Approximately 60m southwest 
of Bonnechere Street 

Approximately 35m north of 
Boundary Road 

Bonnechere Street . 

Storm Sewers and Appurtenances to be constructed as follows: 

· Storm· Sewers· 

. Street. 

Easemen·t ... 

Hai n Str.eet 

'• 

Mor.ton Street 

John· Street 

. Bromley Street 

Morton Street 

Crav~ford Street 

· Simpson Street 

Jason Street 

Gould Street 

Gou 1 d Street · 

Gould Street 

Easement. 

· ·.Dixon :Road 

Dixon ·Road 

Meadow Street 

Boundary Road· 

Cowi.ey street 

Dixon. Str.eet· 

From 

r~orton Street 

Approximately 135m east 
of Ross ·street 

John Street 

gorton Street 

John Street 

Approximately 110m west 
of Crawford Street 

Crowley Street 

Approximately lOOm north 
of Jnson Street 

Simpson Street 

Approximately 110m nor.th 
of Main Street 

Approximately 4Dm south 
of Cowley Street 

Approxima-tely 80m north 
of Meadow Str.e.et 

Gould Street 

Approximately 130m north 
of Meadow Street 

Approximately 77m 
southwest of Pembroke 
Street 

Approximately 180m ·west 
of Pembroke Street. 

Approximately 105m 
southwest of Dixon Street 

Gou 1 d Street 

Boundary Road 

To 

Main Street 

John Street 

Approximately 75m west of 
John Street 

Bromley Street 

Crawford Street 

Crawford Street 

_Jason Street 

.Jason Street . . 

Gould Street-

Jason Street 

cowley Street 

· Meadow Street 

Dixon Road 

r~eadow Street 

PelJ!brok~ Street 

Approximately 90m west 
of Pembroke Street 

Dixon Street 

Pembroke Street· 

Meadow Street 
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tog~ther with {2) two culverts as follows: 

A double barrel culvert each lOOOmm. in diameter to be constructed across 
Bonnechere Street located approximately 43m Northwest of. Boundary. Road. 

A single barre 1 culvert 300rrrn in diameter to be constructed across Ross Street 
located approximately 135m N~rth of Archibald Street, 

~:~~ge Pumping S~ations: 

1. ·Ross Street. Pumei '!.9 Stati Ofl 

A ·submersible sewage pumping station to be constructed to serve the 
proposed :Welk Subdivision to be located at the North end of Ross Street and 
the 1 ots 1ocated south of the subdi vision having the following design 
criteria: 

Design population: 

Design peak flow: 

90 persons 

1.5 L/s 

having an oversized wet we11 to retain raw sewage for a minimum period of 2 
hours· at · the average design fl 0\'1 rate during power outages; two 
submersible pumps; electrical control system; a high wet well liqujd 

·level alann system to be received by the Renfrew County Communications 
·Answering/Paging System and a lOOrrm diameter forcemain from the pumping 
s~ation. to the main sewer at Archibald Street complete with all internal 

· pipiDg va1ves and associated appurtenunces. 

2. ·Morton Str~~t Pumping Statio~ 

A :submersible sewage pumping station to be constructed to serve the 
· .. · proposed Hren subdi vision 1 ocated north of Morton Street and the 1 ots 

l~cated on Morton Street having the following design criteria: 

Design population 

Design peak flow ::: 

318 persons 

6.5 L/s 

having.an oversized wet well to retain raw sewQge for a minimum period of 2 
.hours at the average design flow rate during power outages; two 
submersible. pumps; electrical control system; a high wet well liquid 

. 1 eve 1 a1 arm system to be rece·i ved by the Renfrew County Conmuni cations 
·.Answering/Paging System and a lOprrm diameter forcemain from the pumping 
·.station to the main sewer on Marton Street complete with a1l internal 
· pi.pi~g, valves and associated appu~tenances. 

3. : Cowley .. stree~ Pu.f!!ping Sta_!:i on 
: . . 

. ·. A submersible sewage pumping station to be cons~ructed to serve existing 
· · .houses in a.nd around Cowley Street and those that are presently on septic 
· tanks having the following design criteria: 

Design population 

Peak design flow 

= 

= 

39 per~ons 

1 • 2 L/s 

and. ·an. oversized wet well to retain raw sewage for a minimum period of 2 
. h()Urs at the average design flow rate during power outages; having two 

submersible pumps; electrical control system; a high wet well liquid 
· .1evel alarm system to be received by the Renfrew County Corrmunications 
: An·swaring/Paging System and a lOOmm diameter forcemain from the pumping 
··station· to 'the main sewer on Pembroke Road complete with all internal 

pi ping,, 

4.- .. B_onnechere Stre.~~ Pumpi ngH~tati on 

A subm8rsib1e sewage pumping station to be constructed to serve the 
existing homes in and around Bonnechere Street and those that are presently 

:on ~~p~ic tanks having the following design criteria: 
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Design popu1ation 

Design peak flow 

= 70 persons 

l. 2 L/s 

having two submersible pumps; electrical control system; a high wet well 
liquid 1eve1 alarm to be received by the udjoining sewage trentmcnt plant; 
connection to the proroscd dicsal engino generator set to be located ~t tile 
~IPCP; and a lOOmm diameter forcemain from the pumping station to the main 

·sewer located at Ooundary Road complete with a1l internal piping, valves 
and a~so~iated appurtenances; 

together with an installation of a 3o·· kw diesel engine generator set to 
serve bo~h the existing \4PCP and the Bonnechere sewage pumping station to 

·be located at the WPCP on. Boundary Road. 



Page 5 of Exhibit "A" to Declaration of.Dean Sauriol --. .he Const ... ucti on of: 

W\TERW\INS on·: 

STREET 

PoiDbrok~ street 

Muskrat Street 

Dixon Street 

Jason street. 

Cri.iwford ·Street . 
Bromley Street· 

Bohnechere Street . 

Boundary. ~o~td 

John Stre~t 

Cow1ey·Street 

Unn~d Right of w~ 

.Simpson Str·aat 

Gould. Strtiet 

Gou1d stre~t 

Morton: Street · 

Vi~ la~e Work~ 
Easement · 

FROM 

Cow1 ey Stre~t 

Sonncchoro Street 

Pembroke Street 

· GoulQ StrMt 

Jason Street 

Crawford Street 

Mai 1:'1 Street 

Bonnechcre Street 

Boundary 1\oad 

Gould Street 

Dixon Street 

Brom1 ey Street 

Oixon Str.eet 

1\ppro,x. 140 metres 
North:;of Main StrtJct 

Ross Street 

Standpipe 

. "Pembroke Street at intersection of Gould Street. 

· · · »\TER. STORAGE ~ESERVOIR 

TO 

Bound~ry Road 

Pembroke Straot 

Boundary Road 

CN.wfor-d Street 

Main Street 

Approx. 40 metres 
East of Simpson 
Stre~t 

Boundary Road 

John Street 

Approx. 60 metres 
south of Me ad ow 
Street 

Approx. 60 metres 
E~st of Crawford 
Street 

Gould Stroot 

M~adow Street 

Jason Street 

Approx. 190 metres 
South of Pembroke 
Street 

~pprox. 40 metros 
East of C.P.R. 

Gould Str~et 

·To be loc\Jte<l at the Gould Street V1llage Works Yard consisting of a standpipe 

with D tota1 .~ffectivo storage volume of 860m3 at a Tl-JL. of 181 mJ inc1udins 

1nta.rconnact1ng p1ping. \lalves and ~ssociated appurtenances 
' ... J.. ... 
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ROC 
DOMINION 
SECURITIES 

RBC Dominion Securities Inc . 
. P.O. Box 21 

Comrnerce Court South 
ioronto. Ontario M5L 1A7 

Telept1one ( 41 t>) 864-4000 
Fax (4 16) 864-4497 

Telex 065·24114 

r::·~.::· :·:M·:.:. ~.:. :::- ':·=· . 

Village of Cobden 
Box 40 
Cobden, Ontario 
KOJ lKO 

October 1, 1992 

Attention: Mr. Dean Sauriol 
Administrator-Clerk-Treasurer 

Dear Sirs: 

Pursuant to the authority granted to us as Fi seal Agents for The 
Corporation of the Village of Cobden (thb "Village"), the undersigned wish to 
advise you that we have accepted orders on your behalf for an issue of $798,000 
lO~year debentures consisting of $252,000 10-year i nsta 1 ment debentures and 
$546,000 10-year refunding debentures (hereinafter collectively called the 
"Debentures") to be dated October 15, 1992. 

The details of the $798,000 of Debentures offered to the public and 
prices are as follows: 

Maturity Principal Interest Offering Underwriting Net Price* 
Oct .15. . Amount Rate Pri£g Yield Discount To Village Yield 

1993 $ 19,000 5.25% $100.00 5.25% 1.00% $99.00 6.297% 
1994 20,000 6.125 100.00 6.125 1.00 99.00 7.667 
1995 21,000 6.75 100.00 6.75 1.00 99.00 7.126 
}$~6 22,,000 7.125 100.00 7.125 1.00 99.00 7.418 
1997 24 ).000 7.375 100.00 7.375 1.00 99.00 7.619 
1998 25,000 7.875 100.00 8.875 1.00 99.00 8.089 
1999 27,000 8.125 100.00 8.125 1.00 99.00 8.316 
2000 29,000 8.25 100.00 8.25 1.00 99.00 8.424 
2001 31,000 8.50 100.00 8.50 1.00 99.00 8.662 
2002 580,000 8.50 99.17 8.625 1.00 . 98.17 9.778 

Average 8.204 99.40 8.471 1.00 98.'399 8.641 
Average life 8.75 years 

* Plus accrued interest; if any, from October 15, 1992 to the date of delivery. 

The net proceeds to the Village will be $785,206.00 which represents 
a cost of borrowing of approximately 8.641%. 

A m8mber or P9 Rc;.ya &nk Qf Canadi! Grou~< 
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This transaction will be subject to the following terms and conditions: 

1. The Debentures will be direct obligations of the Village. 

2. That an amount of $546,000 out of a total amount of $798,000 maturing 
on October 15, 2002 may be refinanced in accordance with Subsections 
{4)(a) and (4)(b) of Section 140 of the Municipal act R.S.O., 1990 
M.45 and upon such terms not contrary thereto as shall be determined 
by the Village. 

3. The Debentures will rank concurrently and proportionately in respect 
of payment of principal and interest thereon with all other debentures 
of the Village, except as to the availability of any sinking funds 
applicable to any particular issue of debentures. 

4. The Debentures will be non-callable. 

5. . the Debentures will be ; ssued in fully registered form in 
d~nominations of $1,000 and- any multiples thereof and will be 
exchang~able for an equal aggregate principal amount of debentures in 
any authorized denominations bearing_ the same rate of interest and 
maturing on the same date. Provision shall be made for registration 
and transfer of the Debentures at the office of the Treasurer of the 
Village. 

6. Half-yearly interest (April 15 and October 15) will be payable by 
cheque mailed to the registered ho1ders of the Debentures at their 
registered addresses. The Debentures shall be payable as to principal 
at· the main branch of the National Bank of Canada, in the Cities of 
Pembroke, Montreal and Toronto at the holder's option. In the case 
of joint registered holders the principal and interest may be paid to 
the holder whose name first appears on the Village's Debenture 
Registry Book, whose receipt thereof shall constitute a valid 
discharge to the Village. 

7. We will be furnished, without cost to ourselves, with the satisfactory 
favourable legal opinion of McMillan Binch, Toronto, regarding the 
creation of the Debentures and all matters relating to their issue 
and sale. 

8. No further debentures will be sold or offered for sale by the Village 
without our consent within thirty days from the date of delivery of 
the Debentures. 

9. The cost of printing the Debentures will be borne by the Village. 

10. The Debentures in definitive form shall be delivered to us in Toronto 
or Montreal at our direct;on o.n or before 11:00 a.m. Octob~r 15) 1992. 
After October 15, 1992 interest may cease to accrue at our discretion. 
We shall advise you on. or before October 6, 1992 as· to the 
denominations and registrations we shall require. 
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If the foregoing is acceptable to the Village, please signify such 
acceptance by signing the attached duplicate of this letter and returning it to 
us as soon as possible. 

ACCEPTANCE: 

Yours very truly, 

1£~v~~~ 
Bert J.P. van den Berg 
Vice-President, Government Finance 

THE CORPORATION OF THE VILlAGE OF COBDEN 

By: 
--------------------~-

Date:· -------------~-

t.c. Mrs. S. Sabbage, RBC OS 
Mrs. Heather Douglas, McMillan Binch 

RBC DOMINION SECURITIES INC. 

~~~~::~.:-~7~--:=-~~.~·~:~---~~--:.: .. ~ 

~~~.·~ ~-~~;,~·~- ~ ·~ ·_ ·~ ~"- ·~ - ~ _·_ ~- ~ _·- - ~-:. :: ~- "2· ~ -- ·: - -- _.·_.- ·_ ~:_ .:' ~'-'- =~·- - t~·:. -- !-~ --- ---- ----- ---------- -- --- -- -- ---- --- -- ---- -



New Issue 
$798,000 

VIlLAGE OF COBDEN 

Non-Callable Instalment Debentures 

"r--.. 

. -\ 
l 

To be dated: October 15, 1992 To mature: October 1St 1993~2002 

The Debentur~s will be available in fully registered form in denominations of 
$1,000 and any multiples thereof and will be exchangeable fo~ an equal aggregate 
principal amount of -debentures of the same maturity in any authorized 
denominat·ion bearing the same rate of interest. Provision will be made for 
registration and transfer of the Debentures at the office of the Treasurer of 
the Village. Half-ye~rly interest {April 15 and October 15) will be payable by 
cheque mailed to the registered holders of the Debentures or as the registered 
holders may otherwise direct. Repayment of principal will be made upon surrender 
of the Debentures at the principal offices of the National Bank of Canada in any 
of the Cities of P.embroke, Toronto and Montreal, at the holders option. 

Schedule of ~rincipal RepaYm~nts 

Yea·r Principal Intere·st Price Yield 

1993 $ 19,000 '5.25% s 100.00 5.25 % 
1994 20,000 6.125 100.00 6.125 
1~95 21,000 7.75 100.00 6.75 
1996 22,000 7.125 100.00 7.125 
1997 24,000 7.375 100.00 7.375 
1998 25,000 7.875 100.00 7.875 
1999 27,000 8.125 100.00 8.125 
2000 29,000 8.25 100.00 8.25 
2001 31,000 8.50 100.00 8.50 

580,0001 8.25 99.71 8.625 

D~ntures in the aoaregate principal amount of $252,000 shall be ~yable in ten instalments of principal 
of various &mounts on the 15th day of October fn eaeh of the years 1993 to 2002 inclusiv~. The batanee of 
the Debentures amount ins) to $546,000 shall become due and pay<~ble on october 15, 2002 ~nd th~ said prindpal 
amount thereof may be raised by the issue of refunding 0@bentures as provided in Subsections (4)(a) ~nd 
(4)(b) of Se<:tion 140 of the Municipal Act, R.S.o., 1990 M.45. as amended, and upon such terms not contrary 
thereto as shall then be determined by the Villuge. 

Purpose of the Issue 

The proceeds will be used for the purposes of upgrading the sewage collection 
sys.tem and upgrading the waterworks system. 

Legal Opinign 

The debentures will bear the legal opinion of McMillan Binch, Toronto, as to 
their validity. 

We, as agents, offer the Debentures if, as and when issued~ subject to prior 
sales. It is expected that the Debentures~ in definitive form, will be available 
for delivery in Toronto on at about October 15, 1992. 
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aBc Dominion securitias 

N.AME: VILLAGE OF COBDEN 1 

. -
BY~LAW: 

PURPOSE: 

AMOUNT($): 798,000.00 
DATED= 150CT92 

Page 1 

TERI'1 (year-~>: 10 
MATURING: 150CT93 ~ 02 

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~ 

S~hedule of Principal •nd Interest Repayru9nts 

Inter~st ---------- Interest ---------- F·rincipal Annual 
v~~~"" Rate 'l. AF·R. 15 OCT. 15 OCT. 15 Paym@nt 
:--- ......... ,_ 

_... __ ...., __ __ ........ ..__ ......... _______ ......;. _, ___ ........__..._..._ ____ ~- -.... _________ ...,... ___ ----------------
i993 5.250 32,733.75 32,.733 .. 75 19;000.00 84,467.50 
1994 6. 125 32,235.00 32,235.00 20,000~00 84,470.00 
1995 6 .. 750 31,622.50 31,622 .. 50 21,000.00 84,245.00 
1996 7.125 .30,913. 75 30,913.75 22,000.00 83,827.50 
1.997 7.375 30,130.00 301130.00 24,000.00 84,260 .. 00 
l99a 7.875 29,245.00 29,245.00 25,000.00 93,490.00 
1999 8.125 ~8,260.62 28,260.62 27,000.00 83,521.24 
2000 8.2::;iO 27,163~75 27,163.75 29,000.00 83,327.50 
2001 8.500 25,967.50 25,967.50 31,000.00 82~935.00 
2002 S.500 24,650.00 24.,.650~00 580.,000.00 629,.300.00 __ ......., ____________ ______ ._........__....,. ____ _.._ ---------- ...... ------·- ----------------

TOTAL $ 292,921.. 87 $ 292,921.87 $ 798,000.00 $ 1~383,843.74 
~-=-=;;;:-==~~=-;;;:::=~= =:::::;.;::;:::::;::~==:::==!:;:;:=~ ===~~:::::;;;:;=:=::::!!:.!!!==;;;:;;:;;;;;: ~~~-~=~~~:===~~= 
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RBC Oominion securities 

NAME: VILLAGE OF COBDEN 1 

. . 
BY-LAW= 

PURPOSE: 

AMOUNT($): 798,000.00 
DATED:' 150CT92 

Page 1 

TERt1 (years>: 10 
MATURING: 150CT93 - 02 

~~-~~~~~~~~~~~~~~~~~~~~~~-~--~-~~-~-~~~~~~~~~~~~~~~~~~ru~~~--~~~~~~-~~~~~~~~~-~ 

Sch~dule of Principal and Interest R~paym~~ts 

Interest ---------- Int~rest ----~---~- Principal Annual 
Year .Ra·te /. AF'R. 15 OCT- 15 OCT. 1:5 Payment __ ___. ___ --------------

_________ ..,..... ...... ._.._........-

--------------- ----------------
1993 5.500 33,100.62 3:3.,100.62 19,000.00 85,:.ZOL24 
1994 6.125 32,578.12 32,578 .. 12 20,000.00 85,156.24 
1995 6.750 31,965.62 31 '965. 62 21,000-00 84,'131.24 
1996 7.125 31,256.87 31,256.87 22,000.00 84~513.74 

1997 7.375 30._473.12 30,473.12 24,000.00 84,946.24 
1998 7~875 29,588.12 29,588.12 25,000.00 84,176.24 
1999 8.125 28.,603.74 28,603~74 27,000.00 84,207.48 
2000 8.250 27,506.87 27.,506w87 29,000.00 84,0l3-74 
2001 8.375 26')310.62 26,310.62 31,000 .. 00 83,621.24 
2002 8.625 25,012.49 25,.012449 580,000~00 6~0,024.98 ____ ........ _________ 

__ _._...._ .......................... _ ............ _..A....._ 
__..._ _________ ....... _ _ ...... _ ........ __ ........ __ _._ ______ 

TOTAL $ 296,396.19 $ 296,396.19 $ 798,000.00 $ 1,390,792.38 
=============== =========-:;::=-==;:;:;;;:=: ;;;=;=.:;:;:==-=-=;:;;:;;,== ===~=:;;:====-;:;:;:=o:;=:=::::: 
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NAME: VILLAGE OF COBO~N 1 

. . 
-··BY-LAW; 

PURPOSE: 

Page 1 

AMOUNT($): 798~000.00 TERt"l (year-s) : 10 
DATED: 150CT92 MATURING: 150CI93 ~ 02 

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~ 

Schedule of Principal and Interest R~p~ymeot~ 

Interest --------~- Int~r2st ---~~----- Principal 
OCT. 1:5' Year Rate X APR. 15 OCT. 15 

1993 
1994 
1995 
1996 
1997 
1998 
1999 
2000 
2001 
2002 

5.500 
6.125 
6.750 
7.125 
7.375 
7~875 

8.125 
8.250 
8w37S 
8.625 

TOTAL 

~1 

$ 

33,100~62 

32,578.12 
31 ,_965. 62 
31,256.87 
30.,473 .. 12 
29,588.12 
28.,603.74 
27,506.87 
26,310 .. 62 
25,012M49 

33·, 100.62 
32,578 .. 12 
31,965~62 
31,256.87 
30,473.12 
29,588.12 
28,603~74 
27,506.87 
26,:~n0 .. 62 
25,011.49 

19.000.00 
20.,000.00 
2:1.,000.00 
22,000.00 
24,000.00 
25,000.00 
27,000.00 
29,000.00 
31.,000.00 

580.,000~00 

296,396.19 $ 296,396.19 $ 798,000.00 $ 

============~= ~;~:~=-~=====~ --------------__ ............. _______ ..... __ _ 

~elr OJIL (o/; I j '(I 0Z 

Annual 
Payment 

85,201..24, 
85,156.24 
84,93L24 
84.,5:1.3.74 
84,946.24 
84,176.24 
84,207 .. 48 
84,0:1.3.74 
83,621.24 
630,024~98 

1,390,792.38 
==-====~=;:;;:;:=:;;;;;:;::;::;a:;;::::;;::;;; 
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.Date: 

To·: 

McMILLAN BINCH 
Bl'.l'll1.IST!:nS & SOLICl1'0P.$ 

!'lUITE 3eOO · SOUTH TOWER • !'10\'h.L OANK PL1LZ11. • TO!<ONTO • ON"t'JUllO • Cl\Nli.DA M5J 2J'7 
FAX (416) 865-70tn • TELrrx 06-223i7 • TELEPHON2 (41&) 865-7000 

May 8, 1992 Fax: (613) 646-2283 

Firm: 

Dean Sauriol 

Village of Cobden 

Cobden, Ontario 
ct&o 7& l(B 

City: 

From: Barb~ra Y. z . Tong Tel.: (416) 865-7798 

Total·. Pages: -./2 Inclusive Ma·t·ter No. : 39416 

. our Fax .ope.~a·tor! Agnes M1lne Tel.: (416) 865-7792 

. 'I'hh tOJli!!eopy il'l direct<:!d in conUd<o!i~e ttolely to the person narn01d W<lvv. .(l.l")cl. ro11.y not oth~r'\lill~ be 
dirrtrib~Jtlil~l. eord.ed or dit~clonQd. Th<~ cont"-flb: of tbitt tel.,co'py may alno bo mtbjtJct to .:olicitor-cl!<1nt 
privililge .-.nd <>11 right"' to that privilogo .-.rq ..xpntt~llly el.'l.illted =d not ~rnived. lf yo~! rn..v ... r"c~>iv•d 

'thil! ·tel=opy in '!lrror. pl.,nt.e notify ua immediately by tel!!phOi'ill>. Mel r-o:turn. t..fte original tranuminnion 
to u", by !M.il, or dentroy tho u~n><z. without rot~king a copy. Thank yo\t for yodr ~<oll1ilt't'l<n¢~. 

·t~SSAGE: 

k {)-lkul.f)_p(__ 

~···· ·.'l 

y.: \byzt \cobden. fax 

v!"\b'y>. t.\ndlelf. ttU. 

04~ V M ~ ~Qr1 
\ lqr~ {&A qoOb 

11 Member· Of 

l-1cMILLAN BULL CASGIDHN 

\17\XCoi.IVlm HCltM'~!!:1\.L OTT AWl\ MISSISSAUGl\ HONG Y.O!lO '!'}I!P!!:I 
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MCMILLAN BINCH 

-
BA .R R l$TERS & SOLICITORS 

St.JITE:.3S00 • SOUTH TOWER • ROYAL. BANK PLAZA • TORONTO • ONTARIO • CANADA M5J 2J7 
FAX (416) B65·7048 ·TELEX 06-22317 • TEL.EPHONE (416) 865·7000 

DELIVERED 5Y FAX 

Mr. Dean Sauriol 
Clerk Treasurer 
Village.of Cobden 

. P • 0 • . Bojt 4·o 
:·Cobden, Ontario 
. I<OJ 1KO'·:: 

. Dear Mr. sa·uriol: 

Reply A ttcntion of 
Dif~!f.l.Jil~ 

OurFil~No. 

Date 

Barbara Y.Z. Tong 
865-7798 
40452 
May 8, 1992 

Re: The Corpora-tion of the Village of Cobden 
(the "Vill;1ge") 1992 Debenture .. ~e...,__· __ 

. . . :Thank you for your letter dated April 15, 1992, with 
enclosure's. We confirm tha·t we have now had an opportunity ·to 
:r·evie.w .. the .. enclosed documents. Such. doeurnents are, subject to 
the :·followi-ng comments, satisfactory for purposes of the. above~· 
referenced debenture issue . 

. . : 'com.uients r·e · .Oocum.ent Q. 

1:. . . . ·It ·appears that the locations of a significan-t portion 
of ·.the upgrading and opera·tion of the sewage· works system 
:described. in Schedu1e "A" to construction By-Law NumbGr 1989-4, 
do.not.ffiatch·the sewage works authorized by the.Ontario Municipal 
Board·'( "OMB".) .in its Order No. E890068, dated April 3., 1989 (as 

. de$cribed .in Schedule "A" attached thereto). The Village is 
at::cordingly· :6nly authorized to issue debentures in respec·t of the 
·sewage .,~orks described in the OMB Order. It appears as if the 
Village .. Coun·cil has not authorized all of the sewage ~~orks 
pr.ojects 'for which the Village is able to issue debentures . . . · . ' 

•'. 

. . . . . Before we. are able to provide our legal opinion in 

.. r'espect . of·· the above-referenced debenture issue, ~1e need to know 
the proper .. descrip·tions of the sewage works which the Village. 
intend.s to · finance. If the proper description is not that which 
is ··.set ot.1t in OMB Order No. E890068, dated April 3, 1989, then 
the V·illage ·may consider on<~ of the following alternatives to 
.dea'l ··wi'th :.the. apparent discrepancies contained in By-Law Number 
:198.9 . .-.4: . 

VANCOUVER Mor·ITr;EAL 

A 1\lmllxrOf 

McMILLAN BULL CASGRAJN 

OTT AWl\ M!SSIS=iAUGA HOHG i'.ONG TAIPEI 



MCMILLAN BINCH 
Page 2 

a) amgnd By-Law No. 1989-4 to reflect the sewage works 
authorized by the said OMB Order; 

. b) have Council enact a nm1 construction by-law which will 
.approve the sewage works authorized by the said OMB 
Order; or 

c) have the City Engineer sign a certificate which will 
state that the locations of the sewage works which are 
to be financed are described in By-Law Nunmer 1989-4 
and fall entirely within the parameters of the 
locations of such sewage works as described in the said 
OMB Order . 

. we would be pleased to provide you with the necessary 
· Cioeumehtation with respect to any of the al ternative.s above . 

.. z .... · we nave no-ceo o:tscrepanc:tes ln t:ne o.escr:tpt:1.ons ot tne 

.166a.'t·j_on:s ·of some of the projects as set out in the relevant OMB 
Orders. a:nd i'n the related MOE Certificates of Approval. As you 
are. ·aw.are, the City is only authorized to finance, through the 
d~b~ntures to be issued, the undertakings on the locations 
described in the reJ_evant OMB Orders. I£ the undertakinqs to be . 

. 'f~Lnanc~d:· through the pending debenture issue extend beyond the 
boundar:ie8 of the locations described in the relevant: OMH Orders, 
the· ·portions of the undertakings which exceed such boundaries can 
only be financed through the debe.ntures issued under such Orders 
if.amending OMB Orders (amending the descriptions of the 
locations) .are granted by the OMB before the debenture by-law is 

·passed. In these circumstances, we have prepared and enclose a 
Certificate of the Engineer for the Ci·ty which refers to all of 
the::discrepancies in the documents which we have reviewed. We 
·would appreciate it; if you would have the appropriate person 
· re·view such Gerti£icate with a v:Lew to determining whether or not 
he· i_s. prepared to sign the same. If he is not, . .,.,e think it \\I'Ould 
be appropriate to discuss the reasons for his reluctance to sign 
.·the Certificate in which case it will, in all likelihoodr be 
appropriate for us to contact the OMB with a view to obtaining 

. ame.nding Orde.rs. 

3.·. Ol'-tB Orde.r No. E870674 dated March 6, 1990 1-'efers to 
.Orders of.the same number dated June 19, 1987 and January 31, 
.1989.·· For: completeness, please provide us with a copy of such 
OMB. :·orders in connection with the upgrading and operation of a 

·waterworks. system . 

. . ; Information ·Required to~plete th~ta.tion 

Subject to the foregoing commen.ts, we confirm that the 
documents which we have reviewed are satisfactory fOl-' purposes of 
:the above-referenced debenture issue. We again confirm -tha·t we 

·have now prepared as much of the debenture by-law ::tnd of the 



:· 

· .. 

McMILLAN BINCH 
Page 3 

~elated decla~ation and certificate as we can at the present 
poini in time. Before we can provide final copies of these 

.. documents, we will require the following inforn1ation: 

1. 

2. 

3. 

4. 

·i: . : ... :J •.. 

Number of the debenture by-law; 

Date of the Village Council meeting at which the 
debenture by-law will be passed; 

.Rate(s) of interest during the term of the debentures, 
.maturity date(s) of the debentures and repayment 
schedule; 

.. Information as to the paying agent for purposes of this 

. debenture issue. Typically a municipal government 
appoints the local principal office. of its regular bank 

.. together with the principal offices of such bank in the 
Cities of Toronto and Montreal; and 

Whether or not any of the debentures authorized to be 
issued by the OMB Orders have been previously issued, 
ci'nd if so, in what amount. 

As stated in our previous le-t-ter dated April 8, 1992, 
.Bert vari den· Berg will provide to us the information requested in 
.i tern .. 3· after he has ob-tained your approval of the applicable 
rates o~. interest, maturity dates, etc. We would very much 
apprecia·te it if you would provide to us the balance of the 

·infb:tmatioh. listed above at your convenience. In this 
connection, we recognize that you will, in all likelihood, noi: be 
able· t·o .pro.vide much of such information to me until after you 
have:.settled the financial details of the debenture issue with 
Bert·van den·Berg. 

·.vl.e. trust that this is satisfactory. If you have any 
·.que.stion or comment please do not hesitate to call me or Heather 
·Dou~las at ~65-7120. 

~
Yours truly, 

;; 
Barbara 

BYZT . 
cc~· Bert van den Berg 

·: ·v:'\syh\cono£N2. LTR 



C~~~!FICATE OF ~NGINE~R 

l, , Engine~r for The Corporation of the 
Village of Cobden (the rrcorporation"), hereby certify as follows~ 

1, the parameters of the watermains to be constructed on 
Jason s·treet, which construc-tion is to bG financed through the 
pending debenture issue of The Village of Cobden (the "Pending 
Deben·ture Issue") do not e::;{ceed the paramet0.rs of the location on 
Jason Street described in Ontario Municipal Board Order No. 
E870674. dated March 6, 1990, January 31, 1989 and June 19, 1987 
as that portion of Jason Street from Gould Stre.et to Crawford 
Street and the construction of such watermains at the said 
location on-Jason Street has been completely and properly 
approved by t0e Ministry of the Environment pursuant to i.ts 
Certificate of Approval No. 7-0045-85-876 dated April 29, 1988 . 

. 2. ·. the parameters of the watermains to be cons·tructed on 
crawford Street, which construction is to be financed through the 
Pending Debenture Issue do not exceed the parameters of the 
.:location.· on Crawford Street described in Ontario Municipal Board 
Order No. E870674 dated March 6, 1990, January 31, 1989 and June 
19; 198-7 as that portion of Crawford Street from Jason Street to 
Main Street and the construction of such watermains at the said 
locati.on on- Crawford s-treet has been completely and properly 
ap·proved by. the Ministry of the Environment pursuant to its 
Certificate of Approval No. 7-0045-85-876 dated April 29, 1988. 

3. · the paramete.rs of the wate:rmains to be constructed on 
Bromley Street, which construction is to be financed through the 
Pending Debenture Issue do not exceed the parameters of the 
location on Bromley s·treet described in Ontari.o Municipal Board 
Order No~ E870674 dated March 6, 1990, January 31, 1989 and June 
19; 1987. as· that portion of Bromley Street from Crawford Street 
to approximately 40 metres east of Simpson Street and the 
coriet·ruc.tion of such watermains at the said location on Bromley 
Street has·been completely and properly approved by the. MinJstry 
of th~ Environment pursuant to its Certificate of Approval No. 7-
0045-"85-876 dated April 29, 1988. 

4. the parameters of the watermains to be constn1cted on 
John Street_, _which construction is to be financ~d through the 
Pending Debenture Issue do not exceed the parameters of the 
location on John Stree·t described in. Ontario Municipal Board 
Order No. E870674 dated March 6, 1990, January 31, 1989 and June 
19 ~ 1987 as that portion of John Stree-t" from Bot,mQ.ary Road to 
app:i:'bJdmately 60 metres south of Me.adow Street and the 
construc·t~on of such waterrnains at the said location on John 
Street has-been completely and properly approved by the Ministry 
of the.EnvirO"nment pursuant to its Certificate of. Approval No. 7-
0045-85-876 dated April 29, 1988. 



5. the para1neters of the watermains to be constructed on 
GOuld Street, which construction is to be financed through the 
Ponding Debenture Issue do not exceed the parameters of the 
location on Gould Street described in Ontario Municipal Board 
order No. E870674 dated March 6, 1990, January 31, 1989 and June 
19 1 1987 as. that portion of Gould Street from Di~on Street to 
Jason Street and the construction of such watermains at the said 
loeation on Gould Street has been completely and properly 
approved by the Ministry of the Environment pursuant to its 
Ce~tificate of Approval No. 7-0045-85-876 dated Apr~l 29, 1988. 

1992. 
DATED at the Village of Cobden this day of 

V:\BY!T\cobden~n.CER 

_____ ,_,_ .... _ 

Engineer, The Corporation of 
the Village of Cobden 

:*:'!': T('IT,::,I p,::,r:;!=' t71t71t=: *.Ac 
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013-Gi\G-22'1?. 

FAX TRANSMITTAL MEMO 

FAXll 613-G~G-2203 

CORPORATION OF THE VILLAGE OF COGDEN 

DATE: 

SEIH TO: 

SEi'IT OY: 

TELEPHONE II: a ~6 '-ii:~J 
TIME SENT: 3 ,'¥{ 

II OF PAGES INCLUDING 
TRANSMITTAL MEMO --·-

ORIGINAL TO DE SENT YES D NO ~ [l Y ~\/\I L 

I 
Comments: ~ 

If you clo not rccc i vc l\ ll the pugcs. p JJ~i:t so 
contact our office at G13-Gn6-22B2. 



B E F 0 R E : 

P.M. BROOKS 
Vice-Chairman 

- and -

D.H. McROBB 
Vice-Chairman 

.•• ····:· ,.--, -- : • .. • -: , .. l 

• '•.n .. J" q 

Ontario Municipal Board 
Commissio'n des affaires municipales de !'Ontario 

IN THE ~<!ATTER OF Section 64 of the 
Ontario Municipal Board Act, (R.S.O. 
1980, c. 347 as amended) 

- and -

IN THE ~nATTER OF an app 1 i cation by 
The Corporation of the Village of 
Cobden for an order approving: 

(a) the upgrading and operation of a 
waterworks system at an 
estimated cost of $1,400,000.00, 
and the borrowing of money by 
way of temporary advances not 
exceeding in the aggregate such 
estimated cost pending the sa 1 e 
of debentures, and 

(b) the issuance of the necessary 
dentures to a maximum of 
$210,000.00 for a term not to 
exceed twenty years · 

such application having been approved 
by order of the Board dated the 19th 
day of June, 1987 

- and -

IN THE r.mTTER OF a present 
application for an order approv1ng an 
additional expenditure of $350,000.00 
covering an additional estimated cost 
of this amount, none of which is to 
be debentured, and the borrowing of 
money by way of temporary advances 
not exceeding in the aggregate such 
additional estimated cost 

E 870674 

) 
) 
) 
) 
) 
) 
) 

Tuesday, the 31st day 

of January, 1989 



- 2 - E 870674 

THE BOARD ORDERS that this application be granted and that the total 

expenditures and total debentures to be issued under 'this order and under the 

previous order of the Board dated the 19th day of June, 1987, and entered in 

order book No. E 87-2 at folio 275 on the 9th day of July, 1987, are not to 

exceed expenditures of $1,750,000.00 and debentures of $210,000.00, for a term 

not exceeding the term prescribed in the said previous order; provided that no 

part of the present additional expenditure of $350,000.00 shall be debentured 

and provided that the Council of the applicant corporation in exercising any 

power approved oy this order sha 11 camp ly and conform with a 11 statutory and 

other legal requirements related thereto. 

,/). /1 
! . . ; [,' .1- \ 
I, ,., •. •" • - . ...,, 1' ....J .., ......... ~ ~- { 

SECRETARY 

j) 
.-L ··~ ,._;"_ \ 

r-11~~~ 
'-! ...... 

ENTERED 
0. B. No ...•. g,.~.J .. : .. Y. ........ . 
Folio No ............ -;?..7..~ .......... . 

F C: B ·1 6 1989 

/) " . 1/ . ' _/. ' 
(;:,. /JAil-<.. )f"r-..J Cl -"-""........__, 

SECRETARY, ONT. YUIIICIPAL BOARD 



BE F o·RT. ::. 

Ontario Municipal Board · 
Commission des affaires municipales de !'Ontario 

.~.·.' 
., ,.:/ 

IN THE MATTER OF Section 64 of 
the Ontario Municipal ·Board Act, 
(R.S.O. 1980, c. 347 as amended) 

- and -

IN THE MATTER OF an app 1 i cation 
by The Corporation of the Village 
of Cobden for an order approving: 

{a) the upgrading and operation 
of a \'taterworks system at 
an estimated .cost of 
$1,400,000.00, and the 
borrowing of money by way 
of temporary advances not 
exceedi n·g in the aggregate 
such estimated cost pending 
the sale of debentures, and 

(b) the issuance of the 
necessary debentur.es to ... a 
maximum of $2lp,ooo.oo for 
a term not to exceed twenty 
years 

':• .. . .. :·· , .. · 

T.F. BAINES'·•· .. · 
Member:·< :.·.·. · · · · 

E 870674 

•• J-.'.''1· ,· •• .. , '··-
': 1-•..• 

.,. and -::· · · >·· !'': · ·, 

], 
] 
] 
] 
] 
] 
] 

Friday, the 19th day 

. ·:. ' . 

D. w. MIDDLETON·. '~; 
of June, 19~7 

Member ·' 

THE BOARD ORDERS that this application be granted and that the applicant 

may proceed with the undertaking in accordance with Schedule 11 A11 annexed 

hereto and may issue debentures therefor for a sum not exceeding the lesser 

of $210,000.00 or the net·cost of such undertaking for a term not exceeding 
twenty years, provided that the Counci 1 of the applicant corporation in 

exercising any power approved by this order shall comply and conform with 

all statutory and other legal requirements related thereto. 

r ................... _ .. ~ ,. __ ............ -- --- ·~ ...................... . 



Ontario Municipal Board 
Commission des affaires municipales de !'Ontario 

SCHEDULE 11A11 

to the order of the Ontario Municipal Board 
made on the 19th day of June, 1987 

E 870674 

The Construction of: 

Wl\TERMAINS on: 

STREET 

Pembroke Street 

Muskrat Street 

Dixon Street 

Jason Street 

Crawford Street 

Bromley Street 

Bonnechere Street 

Boundary Road 

John Street 

Cowley Street 

Unnamed Right of Way 

Simpson Street 

Gould Street 

Gould Street 

Morton Street 

Village Works 
Easement 

FROM 

Cowley Street 

Bonnechere Street 

Pembroke Street 

Gould Street 

Jason Street 

Crawford Street 

Main Street 

Bonnechere Street 

Boundary Road 

Gould Street 

Dixon Street 

Bromley Street 

Dixon Street 

Approx. 140 metres 
North of Main Street 

Ross Street 

Standpipe 

TO 

Boundary Road 

Pembroke Street 

Boundary Road 

Crawford Street 

Main Street 

Approx. 40 metres 
East of Simpson 
Street 

Boundary Road 

John Street 

Approx. 60 metres 
South of t~eadow 
Street 

Approx. 60 metres 
East of Crawford 
Street 

Gould Street 

Meadow Street 

Jason Street 

Approx. 190 metres 
South of Pembroke 
Street 

Approx. 40 metres 
East of C.P.R. 

Gould Street 



. ,•. 

SCHEDULE 11 A11 - 2 E 870674 

Pembroke Street at intersection of Gould Street. 

~TER STORAGE RESERVOIR 

To be 1 ocated at the Gould Street Vi 11 age Work.s Yard consisting of a standpipe 

with a total· effective storage volume of 860 m3 at a TWL of 181 m, including 

interconnecting piping, valves and associated appurtenances 
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Village of Cobden, 
P.O. Box 40, 
44 Main Street, 
Cobden, Ontario. 
KOJ lKO 

Attention: Mr. D. Sauriol 
Clerk Treasurer 

April 8, 1992 

BY FAX 

RE: Village of Cobden 

Dear Sir: 

Sewer Improvements 
Waterworks Improvements 
M.O.E. # 7-0537 and 3-0773 
Our Project No. 86-P-7208 and 88-P-7240 

Please find enclosed our Sewer and Waterworks Improvements Capital Cost 
Summary as requested for your application to the O.M.B. 

Trusting this is satisfactory. 

RRM/lr 

Yours very truly, 
THE GREER GALLOWAY GROUP INC. 
ENGINEERS AND PLANNERS 

~7;:~ 

250 Quarry Road· Pembroke· Ontario· K8B 1A6 • Telephon"e (613) 735-0649 ·Fax (613) 735-4983 
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VILLAGE OF COBDEN APRIL 8, 1992 
SEWAGE WORKS IMPROVEMENT CAPITAL COST SUMMARY FILE: 7240 

CONSTRUCTION 
Contract 

Year No. Co. Description 

1990 1 Bar-Bra Sewer, Pump Station 
1991 2 Duntri Sewer (tender$) 
1993 3 n/a Sewer (estimated$) 
TOTAL CONSTRUCTION 

ENGINEERING December 31/91 
Estimated Fees to Complete 

TOTAL ENGINEERING 20% 

OTHER COSTS Advertising: 
- to date (2 tenders) 
- to complete ( 1 tender) 

Miscellaneous: 
- Village Forces to date 
- Village Forces to complete 

Other: 
- O.M.B., Pre-tender test pit, etc. 

TOTAL OTHER COSTS 

TOTAL ESTIMATED SEWAGE WORKS COST 

M.O.E. GRANT (85%) 

VILLAGE PORTION (15%) 
CURRENT O.M.B. APPROVAL Allowable Debenture 

DIFFERENCE 

NOTE:- Total costs include estimated values 
Contract 3 (1992) Cost Estimate includes 
the following items: 
- Chlorine analyzer and Pemchart recorder 
- Tripod and winch 
- Sewer rodder 
TOTAL 

Cost 

$1,273,116.52 
1,013,086.00 

717,000.00 
$3,003,202.52 

$509,208.61 
91,431.89 

$600,640.50 

$2,614.48 
1,800.00 

0.00 
1,000.00 

4,000.00 
$9,414.48 

$3,613,257.50 

$3,071,268.88 

541,988.63 
405,000.00 

(136,988.63) 

$ 8,000.00 
4,000.00 
4,000.00 

$16,000.00 



VILLAGE OF COBDEN 
WATERWORKS IMPROVEMENT CAPITAL COST SUMMARY 

CONSTRUCTION 
Contract 

Year No. Co. 

1988 1 KWI 
1988 2 a Markus 
1989 3 Clouthier 
1990 4 Bar-Bro 
1991 5 Duntri 
Sub-total 

Description 

900m3 Water Tower 
1.4 km Watermain 
Watermain, Removed Standpipe 
0.8 km Watermain 
0.8 km Watermain (tendered$) 

1993 6 nla 0.7 km Watermain (estimated$) 
· TOTAL CONSTRUCTION 

ENGINEERING To December 1991 
Estimated Fees to Complete 

TOTAL ENGINEERING (20%) 

OTHER COSTS Advertising: 
- to date (5 tenders) 
- to complete 

Miscellaneous: 
- Village Forces to date 
-Village Forces to complete 

Other: 
- O.M.B., Pre-tender test pit, etc. 

TOTAL OTHER COSTS 

TOTAL ESTIMATED WATER WORKS COST 

M.O.E. GRANT (85%) 

VILLAGE PORTION (15%) 
CURRENT O.M.B. APPROVAL Allowable Debenture 

DIFFERENCE 

NOTE: Total costs include estimated values 
Interim audit included Contract 1 and 2 a 

APRIL 8, 1992 
FILE: 7208 

Cost 

$478,724.00 
783,352.45 
208,775.40 
323,144.14 
225,260.00 

$2,019,255.99 

230,000.00 
$2,249,255.99 

$404,975.33 
44,875.87 

$449,851.20 

$5,000.00 
1,800.00 

7,062.17 
4,000.00 

9,000.00 
$26,862.17 

$2,725,969.36 

$2,317,073.96 

408,895.40 
393,000.00 

(15,895.40) 



VILLAGE OF COBDEN- WATER TREATMENT PLANT 
ADDITIONAL COMPLEX WORKS IMPROVEMENTS 
CAPITAL COST SUMMARY 

FOR CONSIDERATION 

Replace corrugated steel intake pipe 
Filter air scour 
Portable chlorine tester 
Zebra mussels report and future 
recommendations 

TOTAL 

Estimated Engineering 

TOTAL ESTIMATED COSTS 

M.O.E. Grant (85%) 

Village Portion (15%) 

APRIL 8, 1992 

FILE: 7208 

$ 75,000.00 
30,000.00 

500.00 

5,000.00 

$110,500.00 

21,100.00 

$131,600.00 

$111,860.00 

19,740.00 



COUNTY OF RENFREW 
MAIN STREET ROAD RECONSTRUCTION 

CONSTRUCTION 

Contract 
Year No. Co. 

1991 Duntri 

Description 

County Road Reconstruction 

VILLAGE PORTION (0%) 

NOTE: Total costs include estimated values 

PRIDE PROGRAM 
MAIN STREET BEAUTIFICATION 

CONSTRUCTION 

Contract 
Year No. Co. 

1991 Duntri 

Description 

Interlocking Paving Stone 

VILLAGE PORTION (50%) 

Municipal Parking Lot 

Engineering Supervision 

NOTE: Total costs include estimated values 

APRIL 8, 1992 
FILE: 4311 

Cost 

$300,916.34 

0.00 

APRIL 8, 1992 
FILE: 8554 

Cost 

$22,400.00 

11,200.00 

38,835.00 

1,942.00 
$40,777.00 



VILLAGE OF COBDEN 
SEWAGE WORKS USER FEE (COST RECOVERY) 

CONSTRUCTION 
Contract 

Year No. Co. 

1990 1 Bar-Bro 

1991 2 Duntri 

1992 3 n!a 

TOTAL USER FEES: 

Description 

Oversizing Outlet Sewer for 
County Road* 

Oversizing Outlet Sewer for 
County Road (estimated$) 

No further County outlet cost 

APRIL 8, 1992 
FILE: 7240 

Cost 

$64,917.42 

25,000.00 
0.00 

$89,917.42 

NOTE:* Cost sharing between Village, County and M.T.O. for ditch outlet 
improvements from Highway 17 to Muskrat Lake under review 

Total costs included estimated values 
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RBC Dominion securities Page 1 

NAME: VILLAGE OF COBDEN 2 
__ .,, .. -... 

BY-LAW: 

PURPOSE: WATER & SEWER 

AMOUNT($): 500,000.00 TERM <years): 5 
DATED: 20MAY92 MATURING: 20MAY93 - 97 

~~------~------------~-------------------------------------~~-----------------

Schedule of Principal and Interest Repayments 

Interest ---~------ Interest ----------
Year Rate /. NOV. 20 MAY. 20 

1992 
1993· 
1994 
1995 
1996 
1997 

TOTAL 

7.500 
8.000 
8.500 
9.000 
9.750 

$ 

21,593.75 
18,406.25 
14,726.25 
10,518.75 
5,703.75 

70,948.75 $ 

============== 

21,593.75 
18,406.25 
14,726.25 
10,518.75 
5,703.75 

70,948.75 $ 

============== 

Principal 
MAY. 20 

85,000.00 
92,000.00 
99,000.00 

107,000.00 
117,000.00 

500,000.00 $ 

----------------------------

Annual 
Payment 

21,593.75 
125,000.00 
125,132.50 
124,245.00 
123,222.50 
122.,703.75 

641,897.50 
================ 
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BC Dominion securities Page 3 

NAME: VILLAGE OF COBDEN 3 

: 

BY-LAW: -
PURPOSE: WATER & SEWER 

AMOUNT($): 500.,000.00 TERM<years): 10 
DATED: 20MAY92 MATURING: 20MAY93 - 02 

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~ 

Schedule of Principal and Interest Repayments 

Interest ---------- Interest ---------- Principal Annual 
Year Rate 'l. NOV. 20 MAY. 20 MAY. 20 Payment 

------
__________ _.:., ___ 

·-------------- -------------- ----------------
1992 24.,100.00 24.,100.00 
1993 7.500 22.,862.50 24,100.00 33.,000.00 79,962.50 
1994 8.000 21,422.50 22'!1862.50 36.,000.00 80.,285.00 
1995 8.500 19,807.50 21,422.50 38,000.00 79,230.00 
1996 9.000 17,917.50 19,.807.50 42.,000.00 79,725.00 
1997 9.750 15.,675.00 17.,917.50 46.,000.00 79,592.50 
1998 10.000 13,.175.00 15.,675.00 50,000.00 78,850.00 
1999 10.000 10,425.00 13,175.00 55.,000.00 78,600.00 
2000 10.250 7.,350.00 10.,425.00 60.,000.00 77,775.00 
2001 10.500 3.,832.50 7,350.00 67.,000.00 78.,182.50 
2002 10.50.0 3,832.50 73.,000.00 76,832.50 

-------------- -------------- -------------- ----------------
TOTAL $ 156,567.50 $ 156.,567.50 $ 500,.000.00 $ 813~ 135.00 

============== ============== ============== ================ 
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RBC Dominion securities Page 3 

NAME: VILLAGE OF COBDEN 3 

: 

BY-LAW: 

PURPOSE: WATER & SEWER 

AMOUNT($): 500,000.00 TERM<years): 5 
DATED: 20t1AY92 MATURING: 20MAY93 - 97 

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~ 

Intet-est 
Year Rate /. 

------
1992 
1993 7.500 
1994 8.000 
1995 8.500 
1996 9.000 
1997 9.750 

TOTAL $ 

Schedule of Principal and Interest Repayments 

---------- Interest ----------
NOV. 20 MAY. 20 

23,290.00 
22,052.50 
20,612.50 
18,997.50 
17,062.50 

102,015.00 $ 

23,290.00 
22,052.50 
20,612.50 
18,997.50 
17.,062.50 

102,015.00 $ 

Principal 
MAY. 20 

33,000.00 
36,000.00 
38.,000.00 
43,000.00 

350.,000.00 

500,000.00 $ 

Annual 
Payment 

23,290.00 
78.,342.50 
78,665.00 
77,610.00 
79,060.00 

367,062.50 

704,030.00 
============== ============== ================ ----------------------------
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RBC Dominion securities Page 2 

NAME: VILLAGE OF COBDEN 2 

BY-LAW: 

PURPOSE: WATER & SEWER 

AMOUNT($): 500,000.00 TERM<years): 15 
DATED: 20t"'AY92 MATURING: 20MAY93 - 07 

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~ 

Schedule of Principal and Interest Repayments 

Interest ---------- Interest ---------- Principal Annual 
Year Rate % NOV. 20 MAY. 20 MAY. 20 Payment 

------ -------------- -------------- -------------- ----------------
1992 25,481.25 25,481.25 
1993 7.500 24,843.75 25,481.25 17,000.00 67,.325.00 
1994 8.000 24,123.75 24,843.75 18,000.00 66,967.50 
1995 8.500 23,316.25 24,123.75 19,000.00 66,440.00 
1996 9.000 22,371.25 23.,316.25 21.,000.00 66.,687.50 
1997 9.750 21,250.00 22,371.25 23,000.00 66,621.25 
1998 10.000 20,000.00 21.,250.00 25,000.00 66.,250.00 
1999 10.000 18,650.00 20,000.00 27,000.00 65.,650.00 
2000 10.250 17,112.50 18,650.00 30~000.00 65,762.50 
2001 10.500 15,380.00 17.,112.50 33,000.00 65,.492.50 
2002 10.500 13,437.50 15.,380.00 37,000.00 65,817.50 
2003 10.750 11,233.75 13,437.50 41,000.00 65,671.25 
2004 10.750 8,815.00 11,233.75 45,000.00 65,048.75 
2005 10.750 6,127. 50 8,815.00 50,000.00 64,942.50 
2006 10.750 3,225.00 6,127.50 54.,000.00 63,352.50 
2007 10.750 3,225.00 60,000.00 63,225.00 

-------------- -------------- -------------- ----------------
TOTAL $ 255,367.50 $ 255,367.50 $ 500,000.00 $ 1,010.,735.00 

============== ============== ============== ================ 
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RBC Dominion securities Page 1 

NAME: VILLAGE OF COBDEN 2 

: 

BY-LAW: 

PURPOSE: WATER & SEWER 

AMOUNT ($i: 500.,000. 00 TERM<years): 5 
DATED: 20MAY92 MATURING: 20MAY93 - 97 

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~ 

Schedule of Principal and Interest Repayments 

Interest ---------- Interest ----------
Year Rate X NOV. 20 MAY. 20 

1992 
1993 
1994 
1995 
1996 
1997 

TOTAL 

7.500 
8.000 
8.500 
9.000 
9.750 

$ 

23.,828.75 
23,191.25 
22.,471.25 
21.,663.75 
20.,718.75 

111,873.75 $ 

23,828.75 
23.,191.25 
22,471.25 
21,663.75 
20,718.75 

111,873.75 $ 

Principal 
MAY. 20 

17,.000.00 
18,000.00 
19,000.00 
21,000.00 

425,000.00 

500,000.00 $ 

Annual 
Payment 

23.,828.75 
64,020.00 
.63,662.50 
63,135.00 
63,382.50 

445,718.75 

723,747.50 
============== ============== ============== ================ 
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RBC Dominion securities Page 2 

NAME: VILLAGE OF COBDEN 2 

: 

BY-LAW: 

PURPOSE: WATER & SEWER 

AMOUNT($): 500,000.00 TERt1 (yeat-s) : 10 
DATED: 20t1AY92 MATURING: 20MAY93 - 02 

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~ 

Schedule of Principal and Interest Repayments 

Interest ---------- Interest ---------- Principal Annual 
Year Rate 7. NOV. 20 MAY. 20 MAY. 20 Payment 

------ -------------- -------------- -------------- ----------------
1992 25,168.75 25,168.75 
1993 7.500 24,531.25 25,168.75 17,000.00 66,700.00 
1994 8.000 23,811.25 24.,531.25 18,000.00 66,342.50 
1995 8.500 23,003.75 23,811.25 19,000.00 65.,815.00 
1996 9.000 22,058.75 23,003.75 21,000.00 66,062.50 
1997 9.750 20,937.50 22,058.75 23,000.00 65,996.25 
1998 10.000 19.,687.50 20.,937.50 25,000.00 65~625.00 

1999 10.000 18,337.50 19,687.50 27,000.00 65,.025.00 
2000 10.250 16,800.00 18,337.50 30,000.00 65,137.50 
2001 10.500 15,067.50 16,800.00 33,000.00 64,867.50 
2002 10.500 15.,067.50 287,000.00 302,067.50 

-------------- -------------- -------------- ----------------
TOTAL $ 209~403.75 $ 209'1403.75 $ 500,000.00 $ 918,807.50 

============== ============== ============== ================ 
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RBC Dominion securities Page 1 

NAME: VILLAGE OF COBDEN 1 

: 

BY-LAW: 

PURPOSE: WATER & SEWER 

AMOUNT($): 500~000.00 TERt1 (years): 20 
DATED: .201"1AV92 NATURING: 20MAY93 - 12 

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~ 

Schedule of Principal and Interest Repayments 

Interest -~-------- Interest ---------- Principal Annual 
Year Rate 'l. NOV. 20 MAY. 20 MAY. 20 Payment 

------ -------------- -------------- -------------- ----------------
1992 26'!1110.00 26.,110QOO 
1993 7.500 25,735.00 26,.110.00 10,000.00 61,845.00 
1994 8.000 25,335.00 25.,735.00 10,000.00 61.,070.00 
1995 8.500 24,910.00 25,335.00 10,000.00 60,245.00 
1996 9.000 24.,415.00 24.,910.00 11,000.00 60.,325.00 
1997 9.750 23,830.00 24,415.00 12,000.00 60,245.00 
1998 10.000 23., 130.00 23,830.00 14,000.00 60.,960.00 
1999 10.000 22,380.00 23,130.00 15,000.00 60,510.00 
2000 10.250 21.,560.00 22,380.00 16,000.00 59.,940.00 
2001 10.500 20,615.00 21,560.00 18,000.00 60,175.00 
2002 10.500 19.,565.00 20.,615.00 20.,000.00 60.,180.00 
2003 10.750 18,382.50 19,565.00 22,000.00 59,947.50 
2004 10.750 17,092.50 18,382.50 24,000.00 59,475.00 
2005 10.750 15,641.25 17,092.50 27,000.00 59,733.75 
2006 10.750 14.,028.75 15.,641.25 30.,000.00 59.,670.00 
2007 10.750 12,255.00 14,028.75 33,000.00 59.,283.75 
2008 10.750 10,266.25 12,255.00 37,000.00 59,521.25 
2009 10.750 8,062.50 10,266.25 41,000.00 59,328.75 
2010 10.750 5,643.75 8.,062.50 45.,000.00 58.,706.25 
2011 10.750 2.,956.25 5,643.75 50.,000.00 58,600.00 
2012 10.750 2.,956.25 55.,000.00 57.,956.25 

-------------- -------------- -------------- ----------------
TOTAL $ 361,913.75 $ 361'1'913.75 $ 500.,000.00 $ 1.,223.,827.50 

============== -------------- -------------- ================ -------------- --------------
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RBC Dominion securities rlf~ge 1 

NAME: VILLAGE OF COBDEN 1 \j/1J4 ~ 
~ 

BY-LAW: 

PURPOSE: WATER & SEWER 

AMOUNT($): 500,000.00 TERM<years>: 5 
DATED: 20MAY92 MATURING: 20MAY93 - 97 

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~ 

Interest 
Year Rate f. 

------
1992 
1993 7.500 
1994 8.000 
1995 8.500 
1996 9.000 
1997 9.750 

TOTAL $ 

Schedule of Principal and Interest Repayments 

---------- Interest ----------
NOV. 20 MAY. 20 

24.,071.25 
23,696.25 
23.,296.25 
22,871.25 
22.,376.25 

24,071.25 
23,696.25 
23,296.25 
22,871.25 
22.,376.25 

116.,311.25 $ 116,311.25 $ 

============== ----------------------------

Principal 
MAY. 20 

10,000.00 
10,000.00 
10,000.00 
11,000.00 

459,000.00 

500,000.00 $ 

============== 

Annual 
Payment 

24,071.25 
57,767.50 
56,992.50 
56,167.50 
56.,247.50 

481,376.25 

732.,622.50 
--------------------------------
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RBC Dominion securities Page 1 

NAME: VILLAGE OF COBDEN 1 

BY-LAW: 

PURPOSE: WATER & SEWER 

AMOUNT($): 500,000.00 TERM<years): 10 
DATED: 20MAY92 MATURING: 20MAY93 - 02 

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~ 

Schedule of Principal and Interest Repayments 

Interest ---------- Interest ---------- Principal Annual 
Year Rate 'l. NOV. 20 MAY. 20 MAY. 20 Payment 

------ -------------- -------------- -------------- ----------------
1992 25,655.00 25.,655.00 
1993 7.500 25,280.00 25,655.00 10,000.00 60,935.00 
1994 8.000 24,880.00 25.,280.00 10,000.00 60,160.00 
1995 8.500 24,455.00 24,880.00 10,000.00 59,335.00 
1996 9.000 23,960.00 24,455.00 11,000.00 59.,415.00 
1997 9.750 23,375.00 23,960.00 12,000.00 59.,335.00 
1998 10.000 22,675.00 23,375.00 14,000.00 60.,050.00 
1999 10.000 21,925.00 22,675.00 15,000.00 59.,600.00 
2000 10.250 21,105.00 21,925.00 16,000.00 59.,030.00 
2001 10.500 20,160.00 21,105.00 18,000.00 59.,265.00 
2002 10.500 20.,160.00 384,000.00 404.,160.00 

-------------- -------------- -------------- ----------------
TOTAL $ 233,470.00 $ 233,470.00 $ 500,000.00 $ 966.,940.00 

============== ============== ============== ================ 
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• Supply in Canada and the U.S. over the next I .... 
two weeks suggests higher yields. ~ 40 

MONEY MARKET: 

• Bank Rate continues to ease while steeper 
yield curve offers opportunity in long end. 

Canadian Dollar: 

• Likely to weaken further. 

u.s. Data Major Releases 

Q1 GOP, (Tuesday, April 28). A gain of 2.0 
percent is generally expected versus 0.4 
percent in Q4, particularly after a few Fed 
governors plus the Fed Chairman have also 
indicated expectations of a 2 percent gain. 

Our view is for an advance of . about 2.5 
percent based on very strong consumer 
spending and better net exports. Inventory 
liquidation should be the dominant negative. 
The deflator is expected to pick up to the 3 
percent area versus a 1. 7 percent gain In Q4. 

Personal Income, for March, (Wednesday, 
April 29). A gain of about 0.3 percent Is 
generally expected versus up 1.1 percent in 
February. Personal Consumption should 
advance by a marginal 0.1 percent or so 
versus 0.9 percent last month. This would 
translate into a decline in real terms. 

Leading Indicators, for March, (Thursday, 
April 30). The general expectation is for a 
gain of 0.3 percent versus up 0.8 percent in 
February. 

Frank Hracs (416) 864-3924 
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U.S. Data Major Releases (cont.) 

New Orders, for March, (April 30). An 
increase of about 1.0 percent Is ·ukely 
following the 0.5 percent gain last month. 

Purchasing Managers' Index, for April, 
(Friday, May 1). If the economy is truly 
gathering momentum this figure should move 
higher from the 54.1 level last month. The 
release probably takes on added significance 
because the next key indicator of the 
economy for April (employment report) is a 
week away with the Quarterly Treasury 
refunding in the meantime. 

Canadian Data: Anticipated Releases 

Gross Domestic Product, for February, 
(Thursday, April 30). We project a gain of 0.1 
percent versus 0.1 percent in January and 
down 0.5 percent In December. Shipments 
advanced during the month while trade was 
also very strong. Negatives stem from flat 
retail and wholesale trade and the decline in 
employment during the month. 

Ontario Budget, (April30). 

Annual Subscription $1,200 

The Information contained herein has been obtained from sources which we believe to be reliable but we cannot guarantee it5 accuracy or completeness. This 
report Is not and under no drcumstances Is to be construed as an offer to sell or the solidtatlon of an offer to buy any securities. This report Is furnished on _the 
basis and understanding that RBC Dominion Securities Inc. Is to be under no responsibility or liability whatsoever In respect thereof. The Inventories of 
RBC Dominion Securities Inc. may from time to time incl~e securities mentioned herein. RBC Dominion Securities Inc. Is .a Royal Bank of Canada subsidiary. 



BOND MARKET 

Canada. Our view is neutral to slightly 
negative on the market. We would expect the 
yield curve to flatten further near term given 
that long supply has been absorbed while the 
upcoming 3-year auction on Tuesday has 
pressured the short end ($1.5 billion 
November 1995). 

Canada/U.S. spreads in the 10-year area 
have ended the week at 130 basis points 
versus 139 basis points earlier in the week 
and from these levels we think there will be 
some renewed widening (see charts on 
Page-4). _ 

On Wednesday, Ottawa will announce the 
next auction for Tuesday, May 5 which we 
think will be a $1 billion re-opening of the 9-
1/4s of 2022. Thus the curve will not likely 
develop any sustainable momentum in either 
direction near term and, with the U.S. 
refunding also beginning on May 5, the 
course of least resistance for bond yields 
generally over the near term seems to be 
upwards. 

Canadian Bond Market Attitudes 

Domestic bond investors continue to have a 
slightly constructive view of the market near 
term as shown by Weighted Attitude Index of 
65.3 versus 66.7 last week. The 4-week 
moving average stood at 65.0 versus 64.1 last 
week. 

Total bullish stood at 40.0 percent versus 
44.1 percent. Total bearish fell to 20.0 
percent from 23.4 percent while neutrals rose 
to 40.0 percent from 31.9 percent. 

The Bond Market Timer produced a buy 
signal this week with a level of 0.9790 versus 
1.0205 last week (less than 1.0 Is bullish). 

2 ' 

Euro-Canadian Market 

The shortened week got off to a slow start · 
after the fall in the domestic markets over the 
holiday weekend. Euro spreads tightened 
across the curve with most of the action 
confined to the better quality issues. 

Two-way trade was seen from the Far East 
and Europe with a better bias towards buying 
at the end of the week. Most of the newer 
issues were sidelined as the emphasis 
remained on seasoned bonds. 

Proceeds from redemptions do not seem to 
have been re-invested as yet, and we believe 
there Is still cash available for new issues 
where good value is seen. 

There were three new issues this week: 

C$ 1 OOMM Confederation Treasury Services 
9-1/2% June 10, 1997 +83 BPS. 

C$ 300MM KFW Int. Finance 9-1/2% May 13, 
2002 + 45 BPS. 

C$ 200MM OKB 9% May 1997 +32 BPS. 

United States. Strong housing starts and a 
decline. in jobless claims led the market down 
almost 2 points ahead of the 5-year Treasury 
auctions. 

Higher yields brought in buying and short 
covering late Thursday and Friday which 
recouped some of the loss. 

The market remains very concerned about 
the early May Treasury refunding. The 
concern Is amplified by the fact the refunding 
will be followed immediately by an 
employment report that is expected to show 
strong growth. . 

, 
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MONEY MARKET 

Canada. The downward trend for rates 
seems intact for the near term as dealer carry 
remains comfortable enough to let rates 
decline. Presently most account interest is in 
longer dates ,as the curve has steepened 
sharply from last week in response to 
renewed softness in the currency. 

For the week ahead we expect the following 
trading ranges for current cash Treasury 
Bills: 

April23 
Trading Tender 

Term ..B.I.ruD Average 

1-month 6.40 - 6.50% 
2-month 6.50 - 6.60% 
3-month 6.55 - 6.65% 6.60% 
6-month 6.70 - 6.80% 6.83% 
12-month 7.25 - 7.35% 7.36% 
Call 6-1/4 -

FOREIGN EXCHANGE 

Canadian Dollar. We expect a trading range 
of 1.1820 to 1.1920 through the next several 
days. The past week saw the currency fade 
to the 1.187 4 level from 1.1790 a week earlier 
after stop losses around 1.1835 were 
triggered. 

3-

Technically, Canada must quickly break 
below 1.1820 or else recent weakness will 
intensify. We lean towards the weakening 
scenario given the continued narrowing 
ofshort rate spreads to the U.S., late-Friday 
comments by the Minister of Finance that 
point to further easing and also the upcoming 
Ontario Budget on Thursday. Many also feel 
that a firm Q1 U.S. GOP report will also 
pressure Canada. 

U.S. Dollar. The dollar now looks soft again 
but the weekend G-7 meeting will likely 
provide the trading theme over the near term. 
Working in favour of the OM this past week 
was the belief German rates may actually be 
pushed· higher still while German officials 
rejected U.S. suggestions to change policy. 
In the U.K. many await a Bank Rate cut. 

For the upcoming week the following ranges 
are expected: 

1.6300 
133.00 

1.6800 OM 
135.00 Yen 

>. 
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CANADA I Mar Feb Jan Dec Now Oct Sep Aug Jul Jun Mai 1-..p:- U..rl 
Unemployment Rate 1M! 11.1 10.6 10.4 10.3 10.3 10.3 10.2 10.5 10.4 10.5 10.2 10.2 10.5 
Employment (OOO's) (Mo. Chg.) (53) (1BJ (13) (1BJ (34) 10 20 (12) 5 (13) 21 3li 3 
Forea Reserves--US$ (Mo. Chg.) (1.31ib) (1.0b) (162m) (1.01111) 427m (1.111b) B2m 1.26211 264.0111 (149 .... ) 1.31i7b (1.117b) 121.11m 
M2 (Mo. 1M! Chg.) 0.3 0.6 0.6 0.3 0.9 (0.2) 0.5 0.1 0.6 0.2 0.0 0.6 0.9 
M2 rtriYr 1M! Chg.) 4.8 5.4 !!1.7 5.8 6.1 6.3 1.1 7.6 8.6 li.o 8.3 8.1 8.6 
Housing Slads (OOOs) 160 159 144 167 179 204 181 160 186 1lili UiO 128 98 
CPI {llo 1M! Chg. s.a.) 0.4 0.2 0.1 0.0 0.2 (0.2) 0.1 0.2 (0.1) 0.4 0.2 0.2 0.5 
CP1 rtriYr 1M! Chg. n.s.a.) 1.6 1.7 1.6 3.8 4.2 4.4 5.4 5.8 li.8 6.3 6.2 6.3 6.3 
Ind. Product Price lndea (Mo. 1M! Chg.) OB 0.1 (0.1) (0.1) (0.1) (0.1) (O.Ji} (0.3) (0.2) (0.4) (0..6) (0.7) 
Ind. Product Price lndea (YriYr 1M! Chg.) (2.2) {3.4) {3.4) {3.2) (2.9) (lUI) (1..6) (0.11) (0.8) (O.BJ 0.0 0.!1 
Mfg N-Order.;; - TOIIII (Mo. 1M! Chg:} 2.2 (0..11) (1.7) (1.1) (1.7) (0..6) 2.4 (2..6) 2.0 (2.1) 4.4 1] 
Mfg stoip111ents (Mo. 1M! Chg.) 1.1 (1..6) (1.6) (0.2) (1.9) (0.7) 1.1 (1.1) 0.8 0.8 1.9 0.6 
Retail Tmde {Mo. 1M! Chgl 0.0 (0.3) 1.4 (1.3) 0.5 (1.3) (0.2) (0.4) 1.3 0.5 (0.5) 
Mt!~Ch!mdise Tm6! Surplus $ 1.071ib 903m 63lim 233m liOm 287m BliBin 39filn 80iim 1.138b 94411'1 1.01311 
GOP (Mo. 1M! Chg.) 0.1 (0.5) 0.0 0.0 (0.1) (0.3) 0.2 0.1 0.3 1.2 (0.1) 
Industrial Production {llo.IMI Chg.) 0.4 (1.6) (0.4) (1.0) 0.7 (0.4) 0.4 0.4 0.6 1.1 (0.3) 
Avg Weeldy £amings firiYr 1M! Chg.) 5.2" 5.4 5.0 5.2 5.1 5.4 5.6 5.9 D.6 5.7 5.9 
Leada'lglndiiGator (Mo. 1M! Cllg.) 0.0 0.3 0.6 0.6 0.7 1.0 1.1 0.9 0.7 0.1 (0.5) 
GOP P1J 1M! Chg.) (0.11) - - 0.4 - - 5.11 - - (5.5) 
GOP Deftltor ply 1M! Chg.) 1.5 - ,... (0.2) - - 2.1 - - 4.1 
Cum!nl Aacaunl Deficil ($ Bn.) 32.2 - - 29.9 - - 22.9 - - 22.1 

UNITED STATES I Mar Feb Jan Dec Now Oct 5ep A~ ·Jul Jun May Apr Marl 
Unemployment Rate 1M! 7.3 7.3 7.1 7.1 6.9 6.9 6B 6B 6.8 6.9 &:a 6.6 6.7 
Nonimn Emplaymenl (OOO's) (Mo. Chg.) 19 107 (122) 39 (230) 7 95 112 (26) (2) 1!11 (166) (2511) 
Pun:haY!g llanllgen' lndn 54.1 52.4 47.4 46.5 50.1 li3.5 55.0 54.8 51.8 50.9 45.4 42.1 40.0 
Retai Soles (Mo. 1M! Chg.) (0.4) 1.3 2.1 0.0 0.0 (0.1) 0.3 (0.7) 0.4 0.0 1..2 (0.3) 0.5 
Domestic Auto Sales(Ann.Rate, Mil.) 6.0 6..2 5.7 . 6.0 5.9 6.0 6.5 6.1 6B 6.7 6.1 5.5 6..2 
Producer Price lndeaes (Mo. 1M! Chg.) 0.2 0.2 (0.3) (0.1) 0.1 0.2 0.2 0.2 (0.2) (0.2) 0.2 0.2 (0.3) 
Producer Price lndeaes rtrtYr 1M! Chg.) 0.9 0.3 '(O.Ji} 0.1 (0..6) (0.2) OB 1.8 2.7 3.2 3.4 3.6 3.3 
lndustrBI Prucbllion (llo. 1M! Chg.) 0.3 0.5 (0.9) (0.6) (0.3) '0.0 0.4 (0.1) 0.7 0.8 0.9 0.5 (0.7) 
CeF"" :ily Utilimdon (IMI (llfg) 77.0 77.1 76.9 17.7 78.2 78.7 78.8 78.6 78.7 78.3 17B 77.5 17.2 
Housing Slarls (milion!i) 1.36!1 1..283 1.180 1.118 . 1.0115 1.0115 1.020 1.053 1.053 1.036 .983 .978 .918 
Buldiing Pennils ~) 1.090 1.1lili 1.111 1.0!15 .993 1.028 .982 .953 1.005 .999 .!Mifi .913 .892 
CPI {llo 1M! Chg. s.a.} 0.5 0.3 0.1 0.2 0:4 0.2 0.4 0.3 0.1 0.3 0.2 0.2 0.1 
CPI rtriYr 1M! Chg. n.s.a.) 3.2 2,8 2.6 3.1 3.0 2..9 3.4 3B 4.4 4.7 !1.0 4.9 4.9 
1Jmab1e Goods Orders .. D. 1M! Chg.) 1.fi 0.0 2.4 (5.0) 0.6 2.7 (4.3) (4.1) 11.7 (1.1) 2.0 3.6 (4.6) 
Penmallncome (Mo.IMJ Chg:} 1.1 .(02) 1.0 (0.1) 0.2 0.4 0.4 (0.3) 0.4 0.7 0.2 0.4 
PIIISOIIill Const..pdon Ea~. (llo. 1M! Chg.) 0.9 0.9 0.1 0.7 (0.2) 0.5 0.1 0.5 0.4 OB (0.6) 0.9 
l...eadi>fl!llllliDators (Mo. 1M1 Chg.) OB 0.9 (0.2) (0.2) 0..2 (0.1) 0.0 1.2 0.6 OB 0.3 OB 
Canslr'uctiml Eapendilures (Mo. 1M! Chg.) (0.4) 1B (1.2) (0.8) 0.4 0.9 1.2 0.1 (0.2) (2.0) 1.3 (2.0) 
N-Faot .. J Orders {llo.IMI Chg.l 0.5 0.5 (3.7) 0.4 1.9 (2.3) ('.Z.O) 6.1 (1.2) 2.3 2.1 (2.9) 
Consmner Cn!dil ($ llilions, Mo. Chg.) (0.2) 0.1 (0.7) (0.2) 1.2 0.0 (D.!J) (0.6) (1.7) (1.3) 1.2 (0.3) 

· llf& & Tmdl!: lrwentories (Mo. 1M! Chg.) 0.0 (0.5) .. 0.3 0.1 0.4 0.4 0.0 0.0 (0.6) (0.6) (0.3) (1.0) 
Men:hanlise Trade Deficil (i Bn.) (3.4) (5.9) (6.0) (4.2) (6.3) (6.9) (6.5) (5.9) (3.11) (4.8) (4.5} (4.1) 
&ports (Mo. 1M! Chg.l 6B (1.3) (2.11) (0.5) 5.0 2.8 (2.4) 0.7 (0.8) (1.0) 4.7 1.3 
Imports (Mo. 1M! Chg.) (0.4) (1.3) 1.9 (5.4) 2.7 3.4 (O.Ji} 6..2 {3.2) (0.2) 5.4 (2.6) 
GOP Ptr 1M! Chg. a.r.) 0.4 - - 1B - - 1.4 - - (2.5) 
GOP Deftltor lQdr 1M! Chg, a.r.) 1.7 - - 2.1 - - 3.1 - - 5.0 

() denotes declne 
RBC DOMINION SECURITIES, ECONOMICS DEPARTIIENT Apr124, 1992 



March 18,1992 

Bert J P. van den Berg 
Vice President 
Government Finance 
RBC Dominion Securities Inc. 
P.O. Box 21 
Commerce Court South 
Toronto, Ontario 
MSL lA7 

Dear Mr. van den Berg 

·1UNICIPALITY OF COBDEN 
P.O. BOX 40 

COBDEN, ONTARIO 
KOJ 1KO 

613-646-2282 

It is with great pleasure that we accept your proposal to act as Fiscal 
Agent for the Village of Cobden. 

As requested I have enclosed a certified true copy of Resolution # 1992-69 
passed by Council on March ll, 1992, as well as an executed copy of the 
Fiscal Agency Agreement. Also enclosed are the Ontario Municipal Board 
Orders and the Ministry of the Environment Approvals. 

Yours']truly 

/ltfd;/t·-
Dean Sauriol · 
Clerk Treasurer 

requests, please do not hesitate to contact me. 
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BRIEFING NOTE 
VILLAGE ·OF COBDEN 

~ater Project No. 07-0537 

o A.J. Graham Engineering Consultants were contracted by 
the Village to report on the municipal water system. 
The study revealed that the tank was in very poor condi
tion and that the ctistribution system consisted of small 
diameter mains which were corroding and believe~ to be 
causing higher.pumpages. In addition, higher than 
normal consumptibn rates further ~uggested leakages in 
the small diameter mains. 

G By a~plication dated October 16, 1984, the Village 
requested a direct grant for a project consisting of a 
storage and distribution facility with an estimated 
gross cost of $1.244 M. 

• The project was accepted for direct grant funding in 
January 1985 and approved for a grant in Ma~ch 1985. 

~ A Minister 1 s letter dated April 21, 1986 announced an 
allocation of $95,000 in ihe· 1986/87 fiscal year. A 
grant of $1.057 M was estimated based on a total ~reject 
cost·of $1.244 M. 

o The standpipe and pumping station portion has been 
completed. 

¢ The Village submitted a request dated September 25, 1986 
for the distribution portion of th~ proj~ct based. on an 
estimated gross cost·of $372,000. A Minister's letter 
dated February 11, 1987 announced an allocation of 
$50,000 in the 1987/88 fiscal year, with a grant of. 
$316,000 approved. 

o An applicat·ion dated September 26, 1988 wa::;; received for 
the distribution system·at an estimated cost of 
$473,000. An allocation of $362,000 in the 1989/90 
fiscal year was·approved. 

a The 1989/90 portion of the project was originally not 
a~cepted for funding, and the Municipality informed in a 
letter dated June 20, 1989. The project was subse
quently approved as the consulting engineer's report 
indicated that 'the increased pressure from the fill up 
of the reservoir would cause leakage due to the poor 
condition of the distribution system. 

Sewage Project No. 03-0773 

.;. The muni'cipal sewage system in the Village of Cobden 
consists of extended aeration with continuous 
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phosphorous removal. It has a design capacity of 
680 m3 /day and the av~rage flow for 1987 was 753 ·m 3 /day. 
It meets criteria for BOD suspended solids and total 
phosphorous. The main collection network is a combined 
sanitary and storm sewer system. This coniliined system 
caused occasional bypasssing to Muskrat Lake and 
periodic basement flooding with raw sewage. 

~ Greer .Galloway & Associates Limited were contracted by 
the Villag~ to conduct a study on the sewage collection 
system· with,particular attention paid to combined 
sanitary and storm sewers. Their preliminary 
engineering report concludes that the main combined 
sewer network collects storm water runoff from 42% of 
the built up area of Cobden. 

ol) The Project Priority Evaluation Committee (PPEC), in 
'September 1987, recommended rejection of t.he application 
to separate the storm water and sanitary .sewe:r system·. 
The gross cost of the project was estimated to be 
$2.477 M. Notes from the meeting indicated that there 
was no evidence that.bacteriological contamination of 
~ater supply source (due to bypassing) was submitted. 
The sewage separation prog:ram, which was the basis of 
the designed capacity of the sewage t:reatment plant in 
1971 has not been implemented nor have steps been taken 
to require roof leaders to be disconnected. 

Q The project was resubmitted and reviewed by PPEC on 
March 30,, 1988. The request, resubmitted on a new 
guest.ionnair.e, and a consu.l, tant' s report was subrni tted 
in support o'f the :ceq~est. The regional representative 
provided slides locating the effluent discharge "lagoonrt 
in the vicinity of the drinking water intake. Remedial 
measures had been attempted, such as enforcement of 
sewer us~ by-laws, however, the treatment works was 
approximately 10% above capacity 25% of the year. Raw 
sewage reportedly discharged to an open ditch 82 times 
per year. 

o The project was approved as eligible for grant on 
May 17, 1988. · 

c By letter dated June 20 1 1989, the municipality was 
informed that the project would not be receiving an 
allocation for the construction of the project. 
Preliminary and final engineering funds would be made 
available, if required. 

Proj~ct Enginee~ing Era~ch 
July 20, '1989 

.......... - - • ·"'" '.! • - • ·'· -~-- '- -. '·· •• 
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RBC Dominion Securities Inc. 
P.O. Box 21 

Commerce Court South 
Toronto, Ontario M5L 1 A 7 
Telephone (416) 864-4000 

Telex 065-24114 

The Village of Cobden 
Box 40 
44 Main Street 
Cobden, Ontario 
KOJ IKO 

Attention: Mr. Dean Sauriol 
Clerk and Treasurer 

Dear Mr. Sauriol, 

We are pleased to offer the following presentation outlining the 
capabilities of RBC Dominion Securities Inc. for the Village of Cobden 
(hereinafter referred to as the "Village"). As RBC Dominion Securities Inc. is 
Canada's 1 argest investment de a 1 er, we be 1 i eve that RBC DS can pro vi de the 
required services to the Village. Our commitment to municipal finance is 
substantial. In particular, RBC DS has the largest and most effective retail 
salesforce in Canada. To support our view that RBC DS can provide major benefits 
as the Fiscal Agent for the Village, we have included information that is not 
in the public domain, and so would ask that this presentation be treated as 
confidential. 

We stress the following strengths: 

• RBC DS' Ottawa office employs 38 people. In addition, through the 
McNeil Mantha acquisition, RBC DS employs 9 people in our Hull 
office; 

• The firm's position as sole manager for many Ontario Villages 
(Exhibit 4); 

• the Firm's longstanding and active involvement in the County of 
Renfrew, enabling us to talk very knowledgeably about them (Exhibit 
5); 

• our significant presence in Canadian municipal finance allows us 
a competitive advantage over other dealers in that we are much more 
current as to where municipal interest rates should be; 

• the Firm is recognized among investors as one of the leading 
municipal experts in Canada; 

• the recent acquisition of McNeil Mantha makes RBC DS the number two 
ranked distributor of municipal bonds in Quebec. 

A member of The Royal Bank of Canada Group 
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• the Firm's retail placement capability, as demonstrated by its 
placement of Canada, provincial and municipal marketable bonds and 
Savings Bonds, is the strongest of any dealer both in Ontario and 
Canada; 

• RBC OS ranked number one in equity trading with Ontario residents 
in 1989, 1990 and 1991 according to the industry's Revenue and 
Market Analysis (RAMA) statistics; 

• RBC OS has a staff of 9 retail fixed income co-ordinators and 
resource people to assure effective ·retail and regional 
distribution; 

• there are designated institutional bond salesmen in each of 
Vancouver, Toronto and Montreal responsible for co-ordinating new 
issue and secondary coverage of major municipal sinking funds; and 

• a complement of 68 fixed income professionals in Canada, the U.S., 
Europe and the Far East. 

We believe that our presentation both addresses your requirements ~nd: 
serves as an overview on our activities as a Firm. You can be assured that RBC 
OS is strongly committed to maintaining its position as the leading investm~nt 
dealer in Canada. 

· We appreciate this opportunity to table current information with 
respect to our Firm and would welcome any questions that you might have. 

Sincerely, 

Bert J.P. van den Berg 
Vice-President, Government Finance 

RBC DOMINION SECURITIES INC. 

.. 

.·· 
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Mr. Dean M. Sauriol, B.A., B.S.Sc. 
Clerk-Treasurer 
Village of Cobden 
Box 40 
Cobden, Ontario 

January 31, 1992 

RBC Dominion Securities Inc . 
P.O. Box 21 

Commerce Court South 
Toronto, Ontario M5L 1 A7 
Telephone (416) 864-4000 

Telex 065-2411 4 

RECEIVED 

FF R - :1 1992 

Ans'd ..••••••...• 
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any~·~ GO ~WQ( l?dJ-~;1 
tn if your municipality is contemplating· 
93. 
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-----q r: . . . I fj crlnion Securities Inc. or its predecessor ftq · CJ l(,53 , (iJ /;tiVIlg.most of the municipaliti.es in Ontario 
-----~~---_,_,o::::--=-- . l1 ke to offer our serv1 ces to your 
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ove~· 
mun 

\ D a(__ Oo-1ryWJ!llLf~VI. lcould take a minute and give us an idea 
of :. i\ /) . A he next couple of years, with specific 
refj' ...-.-,.. ~· Lf·· tl~ . tfr'l Jand Watermains project. ·when you expect 
to 1 J ,;)J.;1 ! l in order for us to provide advice as 
to i · I . 

We would be pleased to help you in any way we can and look forward to 
hearing from you at your earliest convenience. 

'fJ.~ 

Sincerely, 

~?.r~L~ 
Bert J.P. van den Berg 
Vice-President, Government Finance 
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I. OVERVIEW - RBC DOMINION SECURITIES INC. 

RBC Dominion Securities Inc. (RBC DS) is Canada's largest investment 
bank with operations in all facets of government, corporate and international 
finance, mergers, acquisitions and divestitures, research and investment 
management, and the distribution and trading of equities, bonds, money market 
instruments, futures and options. With shareholders' equity of $287 million, 
RBC DS is the most strongly capitalized Canadian investment dealer. Indeed, its 
network of 66 domestic branches and 8 international offices enables RBC DS to 
serve a diverse clientele both in Canada and abroad. (See Exhibit 1 for a 
profile of RBC DS' operations.) As a member of The Royal Bank of Canada (the 
"Royal Bank") Group, the Firm continues to benefit from the association with 
Canada's largest commercial bank. 

II. FIXED INCOME OPERATIONS 

The combination of underwriting knowledge and financial advice, retail 
and institutional primary placement capabili.ty and secondary market-making has 
enabled RBC DS to become the leading underwriter of provincial and municipal 
government bonds in Canada and a leader in short-term money market activities. 

(i) Government Finance 

RBC DS is widely experienced in the area of government finance 
providing its Canadian clients with timely advice and execution of debt market 
financing both in Canada and abroad. RBC OS was the leading Canadian domestic 
provincial bond underwriter during the period 1984-90, managing in excess of $39 
billion of public sector bond issues (see Exhibit 2). RBC DS is a manager in 
all ten provincial accounts, and a rotating lead in eight. We also serve as 
manager in most major municipal accounts. The Government Finance Department, 
based in Toronto, Montreal and Vancouver, works closely with all areas of the 
Firm and, in conjunction with the Corporate Finance Department, has provided 
advisory services in connection with the privatization of a number of Crown 
corporations. The Government Finance Department has provided expert testimony 
in regulatory proceedings of the Ontario Energy Board regarding secondary debt 
management and for the purpose of electricity rate determination for Ontario 
Hydro. In addition, many detailed reports have been completed upon special 
request from clients on such diverse topics as the management of foreign exchange 
exposure, public sector pension fund management, debt management, port fo 1 i o 
immunization and dedication, and non-traditional financing options. On the 
international side, RBC DS completed a 1989 advisory assignment with the 
Government of Kenya to restructure its three leading development finance 
institutions (DFis) and a number of the DFis' company holdings. 

The merger with Pemberton and the acquisition of McNeil Mantha has 
added three people to RBC DS' Government Finance complement of five individuals 
in Toronto, one in Vancouver and two in Montreal. The merger with Pemberton and 
the acquisition of McNeil Mantha expanded RBC DS' solid base in managing large 
municipal government financings to include a broad array of medium-size and 
smaller local government borrowers. 

RBC DS' current "Village of Cobden" team is summarized in Exhibit 3. 
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(ii) Bond Department 

The Firm's Institutional Bond Department has a total of 60 
professionals in North America, Europe and Asia. The Montreal and Toronto 
trading desks have now expanded to include: 

• 3 Canada traders; 
• 2 provincial/municipal traders; 
• 1 Quebec government, government-agency and corporate trader; 
• 2 corporate traders; and 
• 3 options/futures traders. 

Complementing these trading personnel are 28 sales and product 
development personnel in Toronto, two in Vancouver and eight in Montreal. In 
foreign offices, the Firm's staff encompasses 10 salespeople and traders. 

Approximately 65% of RBC OS' regular allotment of new Canada bonds is 
typically sold by the institutional bond department and foreign offices while 
35% is distributed through our retail salesforce. 

RBC OS is a major participant in all sectors of secondary activity and 
is generally acknowledged to be one of the largest market-makers in Canada. In 
the most recent numbers available (first. 9 months, 1991), the Firm's share of 
total secondary money market and bond trading volumes stood at 20.97% (as 
provided by the IDA). RBC OS' share of the Government of Canada secondary bond 
market activity for 1991 is summarized as follows: 

Canada Bond Maturity 

Under 3 years 
3 - 10 years 
More than 10 years 

(iii) Money Market Operations 

Percentage of Market 

15.3% 
11.0 
14.9 

RBC OS and its predecessor companies have been at the forefront of 
developing and distributing new short-term products since the inception of 
investment dealer participation in money markets over three-and-a-half decades 
ago. The Firm continues to play a prominent role in the funding of both 
governments and corporations and is very actively involved in introducing n~w 
credits to the money market. 

The Firm maintains one of the largest professional staffs in the 
industry (36) located in four centres: Toronto, Montreal, Vancouver and Winnipeg 
(see Exhibit 7). 

The Firm's leading position in the Provincial Treasury Bill market 
further demonstrates its commitment to serving provincial funds management. 
During 1990 RBC OS accounted for a significant amount of all secondary market 
trading of Provincial Treasury Bills. 
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As the leading dealer in the commercial paper market, RBC DS was 
instrumental in the introduction of 66 of the last 81 (81%) of the most recent 
new issuers in the Canadian commercial paper market. The next three dealers had 
an involvement of 63%, 36% and 31% respectively in these new issues. The Firm 
represents a total of 140 of the 164 issuers of commercial paper (85%), the 
leading position of all money market dealers. The Firm's market share of 
commercial paper by val ume has ranged from 40-45% of the paper traded by 
investment dealers over the past four quarters, as measured by the Investment 
Dealers Association. 

(iv) Retail Distribution 

On a regional basis, the May 1989 Pemberton merger with RBC DS and RBC 
DS' October 19, 1991 McNeil Mantha acquisition resulted in a major strengthening 
of the Firm's Western Canadian and Quebec distribution capabilities and the Firm 
now ranks number one in Alberta and number two in Quebec in terms of ·registered 
representatives. RBC DS Pemberton and RBC DS have 767 professionals situated 
in 67 offices (see Exhibit 8) with the following regional composition: 

Ontario: 269 representatives in 30 offices 

British Columbia: 169 representatives in 16 offices and 12 sub-branches 
Prairies: 134 representatives in 8 offices and 8 sub-branches 
Quebec: 163 representatives in 8 offices 
Atlantic Region: 32 representatives in 5 offices 

Retail Fixed Income Marketing. RBC DS has a current staff of ten 
responsible for retail bond sales and trading orders. Overseeing these staff 
is the retail bond sales co-ordinator who is the origination point for: 

(i) a highly-advanced computer-linked communications network for 
the rapid dissemination of new issue information; 

(ii) providing a current Canada yield curve and secondary markets 
for Canadas, provincials, corporates and major municipals that 
are linked to RBC DS' Bond Automated Trading System ("BATS") 
which adjusts prices and inventories on a real-time basis; and 

(iii) a computerized bond strip program that allows automatic branch 
access to tranches of Canada coupons and residuals. 

The Firm also has a designated fixed income specialist within its 
retail marketing department. This individual is responsible for disseminating 
our fixed income strategy among the retail salesforce, especially buying and 
trading ideas, as a key part of this marketing group's portfolio strategy for 
individuals. Every two months, RBC DS produces Investing for Income, a retail 
product designed to provide individual clients with a broad range of fixed income 
opportunities as well as portfolio mix recommendations for debt securities. An 
added benefit to the returns from holding fixed income products, the Firm offers 
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Automated Funds Transfer (AFT) whereby, at the client's option, the income from 
debt instruments in an individual client's account is calculated daily and 
transferred monthly to his/her bank account. 

RBC DS-Royal Bank Retail Initiatives. To expand retail distribution 
through cross-marketing linkages, RBC DS and the Royal Bank have already 
undertaken or are planning several pilot projects. In Vancouver, Winnipeg, Laval 
and Mississauga, RBC DS has brokers with adjacent space in Royal Bank branches. 
Future initiatives will include a test project in Winnipeg wherein the 
compensation for selected registered representatives will combine fee-based 
services with commissions. The Royal Bank Group will also be pursuing the 
opportunity in Montreal, subje·ct to the Quebec Securities Commission preliminary 
ruling being confirmed, of twinning retail bankers and retail brokers on a one
stop basis without clearly separate office spaces. At present RBC DS can offer 
its clients Royal Bank mutual funds, RSPs and mortgage certificates. 

The Firm and the Royal Bank view the above initiatives as the first 
phase of a long-term process to co-ordinate and build upon the Royal Bank Group's 
position as the leading retail distributor of securities in Canada. 

Savings Bonds. The Firm's leading retail placement capability is best 
demonstrated by its placement of savings bonds (see Exhibits 9 and 10). Low 
limits on individual holdings mean that total savings bond sales and sales per 
registered representative represent the best indicators of end-buyer placing 
power. RBC DS is the leading Canadian manager and distributor of savings bonds 
at the provincial and federal levels. We were the lead manager for seven of the 
nine provincial savings bond or savings bond-related first-time offerings during 
the 1987-90 period. No other underwriter was an advisor in more than two of 
these issues. RBC DS' lead advisory experience includes not only straight 
savings bonds but also savings bonds exchangeable into equity holdings of newly 
privatized Crown corporations. 

In distribution of provincial savings bonds, RBC DS is the top 
distributor by a wide margin not only among dealers but among all financial 
institutions. Exhibit 9 shows the total sales of Western provinces' savings 
bonds and outlines RBC DS' performance. 

In Canada Savings Bonds, RBC DS has 1 ed a 11 other underwriters in 
distribution since 1984 and have averaged over 20% of all dealers' sales during 
the past five years (see Exhibit 10). As important, our sales per registered 
representative are the highest among all dealers, underscoring the quality as 
well as the quantity of RBC DS' retail distribution network. 

Lastly RBC DS' breadth and depth of distribution capabilities in 
Ontario has been demonstrated by our Canada Savings Bond sales in the province. 
From the most recently available sales figures, RBC DS has led all dealers in 
Ontario sales, averaging 20% of all investment firms' placements in 1988-90. 
Figures for the 1991 campaign show that RBC DS was again number one with 18% of 
industry sales. Exhibit 10 also demonstrates our regional placement strengths 
across Ontario. 
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III. RETAIL PLACEMENT OF THE VILLAGE OF COBDEN ISSUES 

From the Village's perspective, we believe that our enhanced retail 
distribution has several positive implications for its new bond issues. 

1. Narrower issue spreads and bigger issue size. Generally, retail 
accounts have longer holding periods for investments and are not 
as sensitive to yi e 1 d spreads as are i nst i tut ion a 1 investors. 
Our records prove that the majority of retail accounts are prepared 
to buy at narrower spreads and constitute legitimate long-term 
holders of bonds. 

2. Issue support when post-1 aunch market conditions deteriorate, 
leaving substantial primary allotments unsold. Retail buying, 
despite weakening prices in the post-launch period, has been key 
to the success of several large provincial and corporate issues 
in 1H89 and 1H90. The breadth and depth of RBC DS' retail investor 
base enabled the Firm to sell 75-100% of its participation despite 
a generally poor institutional and international response. Most 
other dealers, especially those that rely heavily upon 
institutional sales, struggled to sell 50% of their allotment in 
these issues during the initial primary distribution period. 

3. In high interest rate environments, part i cul arl y those where 
i nst i tut ion a 1 investors have increased the 11 cash 11 component of 
their portfolios, retail buying can be crucial to an issue's 
success. In one major municipal borrowing and two large provincial 
issues during 1Q89 and 1H90, retail buying accounted for 
approximately 75% of RBC DS' new issue sales because of aggressive 
pricings. Moreover, we would emphasize that in high interest rate 
periods and the deteriorating market environment noted above, the 
time dimension for sales is of crucial importance. Our retail 
capacity achieved its sales levels within hours of initial 
marketing while most other dealers required several days to even 
approximate these figures. In this regard, distribution statements 
convey only partial, and in these circumstances, insufficient data 
regarding distribution capabilities. 

IV. RELATIONSHIP WITH THE ROYAL BANK OF CANADA 

The Roy a 1 Bank, chartered in 1869, is Canada's 1 argest bank, with 
assets of $132.4 billion and shareholders' equity of $7.8 billion as of October 
31, 1991. The Bank's network of branches, subsidiaries and affiliates comprises 
approximately 1,700 operating units. One of the world's largest retail banks, 
the Royal Bank is also North America's third largest bank overall. With a staff 
of nearly 47 thousand, the Bank also operates in 34 other nations, the Caribbean, 
Asia, Europe, Latin America and North America. 
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In 1988, the Royal Bank acquired 68% of Dominion Securities Limited, 
with the remaining 32% being owned by RBC DS employees. The firm was hence 
renamed RBC Dominion Securities Inc .. In 1989, RBC Dominion Securities Inc. and 
RBC Dominion Securities International accounted for approximately 10% of the 
Royal Bank's revenues. 

V. CONCLUSION 

In closing, we would cite the following factors as being of major 
benefit to the Village's financing requirements and request that RBC DS be 
appointed as the Village's Fiscal Agent: 

1. The Firm's past and continuing commitment to Cobden. 

2. The Firm's unparalleled commitment to municipal finance in Ontario 
and Canada is demonstrated by the Firm's number one position in 
municipal bond financing. 

3. The Firm has the leading retail distribution in Canada by a wide 
margin, with the most effective end-buyer placing power of any 
dealer for individual and regional institutional investor sales. 
These capabilities are demonstrated by the Firm's solid record of 
provincial savings bond distribution and CSB sales. 

4. The Firm is unmatched in its breadth of regional strengths across 
Canada in retail distribution, public finance and corporate 
underwriting. 

5. With $287 mi 11 ion in equity capital and a strong record of 
profitability, the Firm is able to attract and retain the skilled 
individuals that are key to the establishment of competitive 
advantage in this industry. 

7. The Firm's strategic focus will continue to be upon its domestic 
Canadian base and the Canadian niche in international markets, 
unlike foreign firms whose commitment to Canada specifically and 
much of the Canadian market in general is closely linked to the 
Canadian dollar's value. Our capital, profitability and strategic 
commitment to Canadian and Canadian-related business give the Firm 
the "staying power" to withstand difficulties such as the 
precipitous October 1987 and the somewhat smaller 1989 equity 
market "shocks" and the difficult post-shock market environment. 
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FISCAL AGENCY AGREEMENT 

These are the terms and conditions of an agreement (the "Fiscal Agency 
Agreement") between the Village of Cobden (the "Village") and RBC Dominion 
Securities Inc. (the ... Fiscal Agent") in respect of the Village's debenture 
financing, as more particularly described below. 

1. The Fiscal Agent will make avail.able to the Village on a continuing 
basis the services of their Underwriting, Trading, Money Market, 
Economic and Research Departments to assist the Village in its 
capital financing and in managing sinking and other funds 
established in connection herewith. 

2. The Fiscal Agent will advise the Village on current conditions and 
opportunities in financial markets and make recommendations and 
submit proposals as to the timing and structure of issues, the 
amount of securities that can be marketed, interest rates and dates 
of maturities and other pertinent matters in connection with the 
issue of such securities. 

3. The Fiscal Agent agrees to have senior partners and/or economists 
of its firm address Village Council or Committee on matters 
concerning the economy and interest rate trends. These meetings 
will be held at times appropriate to the Village and the Fiscal 
Agent and will be arranged accordingly. 

4. The amount, terms and conditions of each new issue of securities 
will be mutually agreed upon by the Fiscal Agent and the Village .. · 

5. All debenture issues will be subject to satisfactory favourable 
legal opinion of external Counsel whose fees shall be paid by the 
Village. The external Counsel will be mutually agreed upon by both 
parties. 

6. The Vi.llage will supply the Fiscal Agent with such information as 
the Fiscal Agent may reasonably require for the purpose of 
marketing securities of the Village. 

7. The Village will pay for the cost of print i rig the debentures, their 
signature and the cost of their delivery in such denominations as 
may be·specified by the Fiscal Agent to such places as the Fiscal 
Agent may reasonably require. 

RBC DOMINION SECURITIES INC. 
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8. The Fiscal Agent will be exclusively responsible for the 
distribution, on an agency basis, of all new debenture issues of 
the Village denominated in Canadian dollars that are issued after 
the date of the signing of this agreement by the Village Treasurer· 
on behalf of the Village and the Fiscal Agent provided that the 
issues have a term to maturity of one year or longer and excluding 
issues involving internal Village funds or debenture issues 
especially created for sale to a senior government or an agency 
thereof or to a development interest in connection with the 
financing of development works under front-ending or sub-division 
agreements with the Village or to the Village. 

9. The Fi sea 1 Ag.ency will be operative from the date of the signing 
of this Agreement by the Village Treasurer on behalf of the Village 
and by the Fiscal Agent and will continue until amended or 
terminated. This Fi seal Agency Agreement may be terminated by the 
Village or by the Fi seal Agent on at least 60 days notice and may 
be amended at any time upon written approval of all parties. 

10. In the event of the merger, acquisition or dissolution of the 
. ·Fiscal Agent named in this Agreement, the Village shall have the 

sole right of determining whether the acquiring or merging firm 
shall be added to the Fiscal Agency. The Village's decision in 
this matter shall be final. 

11. In cons ide ration of the services that may be rendered to the 
Village, commissions based on the principal amount of the 
debentures issued shall be paid by the Village according to the 
schedule outlined below. 

12. 

Agency Transaction 

Serial Debentures: 

1-1/2% ($1.50 per $100 principal amount) for amounts below $500,000 

1% ($1.00 per $100 principal amount) for amounts between $500,000 
and $1.0 mill ion 

.75 of 1% ($0.75 per $100 principal amount) for amounts over $1.0 
million 

It is agreed that the Fiscal Agent will, when appropriate, arrange 
financing in the United States under the management of their 
subsidiaries. All arrangements including the terms and conditions 
of an issue in the United States and the commission and expenses 
will be agreed upon at the time of issue. 

RBC DOMINION SECURITIES INC. 
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The signatures below represent agreement by the parties so signing that 
the terms and conditions are satisfactory to them. A certified copy of the 
Council Reso 1 uti on attached hereto represents the authority of the Village 
Treasurer to conclude the Agreement herein. 

By: ,, v-1,.., .. , '1'-"VIIII j y_ry 
Date: V 1ftftk ·{{ ,I .b •. 

Village Treasurer 

The foregoing is acceptable to us: 

By: 4-............... " l ' Vvt.nl-'~'' ;..--: - Date: 0.-~v 6>n'L 

RBC DOMINION SECURITIES INC. 
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COUNTY OF RENFREW 

Michael Johnson 
James Kutschke 

CITY OF PEMBROKE 

Ray Brazeau 

BARRY'S BAY 

Robert Narlock 

EGANVILLE 

Richard Schilling 

TOWNSHIP OF PETAWAWA 

Mitchell Stillman 

HORTON TOWNSHIP 

Mackie Mclaren 

REFERENCES 

Administrator 
Deputy Clerk-Treasurer 

Treasurer 

Clerk-Treasurer 

Administrator-Clerk-Treasurer 

Administrator-Clerk-Treasurer 

Clerk-Treasurer 

RBC DOMINION SECURITIES INC. 

613-735~0128 
613-735-0128 

613-735-6821 

613-756-2747 

613-628-3101 

613-735-2591 

613-432-6271 



EXHIBIT 1 

GENERAL PROFILE 

As at December 31, 1991 

Capital: $252 million 

Share Ownership: The Royal Bank of Canada - 75% 
Employees - 25% 

Total Employees: 2,289 

Branches in Canada: 70 branches in 65 cities 

Registered 
Representatives: 764 

Active Retail 
Accounts: 300,000 

Foreign Offices: New York, London, Paris,- Geneva, Lausanne, Hong Kong and 
Tokyo. 

Exchange Memberships: Toronto, Montreal, Vancouver, Alberta, Winnipeg, New 
York, London, and Hong Kong. 

* RBC Dominion Securities Pemberton in Western Canada 

Subsidiaries/Divisions 

RBC Dominion Securities Corporation (U.S. Subsidiary} 
RBC Dominion Securities (Alberta} Inc. 
RBC Dominion Securities (Asia} Limited 
RBC Dominion Securities International Limited (U.K. Subsidiary} 
RBC Dominion Securities Pemberton Financial Services Inc. 
RBC Dominion Securities Pemberton (Division of RBC Dominion 

Securities Inc.} 
DS Marcil Inc. (Real Estate Group} 
McNeil, Mantha, Inc. 
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7. 
8. 

Toronto 

Vancouver 

Montreal 

EXHIBIT 2 

GOVERNMENT FINANCE 

Professional Staff 

James H. Claydon 
John A. Cook 
James K. Stewart 
Bert J.P. van den Berg 
Ann Louise Vehovec 
Grant S. Berry 

Larry A. Blain 

Michel Duchesne 

PROVINCIAL FINANCE - DEALER RANKING 

Public Issues in Canada* 

Full Credit to Each Manager 

Seven 
years ended: 

Dec. 31, 1990 1991 
(millions) (millions) 

RBC Dominion Securities $39,368 (49) $13,934 
Wood Gundy 34,814 (44) 12,654 
ScotiaMcLeod 34,192 (45) 12,334 
Burns Fry 18,960 (14) 6,300 
Nesbitt Thomson 13,641 (24) 8,612 
Merrill Lynch 11,884 (13) 3,200 
Richardson Greenshields 11 '567 (15) 2, 972 
Levesque Beaubien Geoffrion 8,343 (6) 1,600 

* Includes Municipal Finance Authority of British Columbia 
( } Number of issues 

Total 
(millions) 

$53,302 
47,468 
46,526 
25,260 
22,253 
15,084 
14,539 
9,943 



EXHIBIT 3 

RBC DS TEAM FOR THE VILLAGE OF COBDEN 

Bert J.P. van den Berg 
Vice President 
Government Finance 

Bert has 13 years experience in the Government Finance area, primarily 
in the underwriting and distribution of municipal issues. Bert was employed at 
Wood Gundy Inc. from 1968 to 1982 and assumed responsibility for Pemberton 
Securities' Government Finance operation in February 1982. Bert is the Firm's 
municipal finance specialist. 

John A. Cook 
Vice-President & Director 
Government Finance 

John has 29 years experience in the investment industry since joining 
A.E. Ames & Co. in 1962. John has been involved in advising provincial and 
municipal governments and, in addition to manager of the fixed income departments 
of A.E. Ames, was President of their U.S. operations from 1976-79. 

James H. Claydon 
Vice-President & Director 
Government Finance 

Jim has over 34 years experience in the investment industry, joining 
Royal Securities in October 1955. Jim is·the senior co-ordinator for RBC DS' 
underwriting of five provincial governments and Metro Toronto. 

James K. Stewart 
Vice-President & Director 
Government Finance 

James has 8 years experience in the investment industry, including the 
last 5 years in Government Finance. He is the co-ordinator for the Firm's 
relationship with the World Bank and the Government of Canada. James has primary 
coverage responsibility for the Regions of Peel and Ottawa-Carleton, and is 
actively involved with Halton and Metro Toronto. 

Grant S. Berry 
Associate 
Government Finance 

Grant has over 3 years of experience and is responsible for advising 
provincial accounts regarding strategy, timing and financing. Grant works 
closely with the Atlantic provinces in their domestic and U.S. financings. 



EXHIBIT 4 

PROVINCE OF ONTARIO MUNICIPAL ISSUERS FOR WHOM 
RBC DOMINION SECURITIES INC. ACTS 

(or its predecessor companies, Pemberton Securities Inc., 
Bell Gouinlock Inc.) 

Municipality 

Metropolitan Toronto 
R.M. of Durham 
R.M. of Halton 
R.M. of Hamilton-Wentworth 
R.M. of Haldimand-Norfolk 
R.M. of Niagara 
R.M. of Ottawa-Carleton 
R.M. of Peel 
R.M. of York 
R.M. of Waterloo 

County of Dufferin 
County of Essex 
County of Hastings 
County of Middlesex 
County of Northumberland 
County of Simcoe 
County of Victoria 
County of Lambton 
County of Renfrew 

City of Belleville 
City of Brantford 
City of Pembroke 
City of Sarnia 
City of St. Thomas 
City of Thunder Bay 
City of Windsor 
City of Sault Ste. Marie 
City of North Bay 

Town of Amherstburg 
Town of Aylmer 
Town of Blenheim 
Town of Bradford 
Town of Brighton 
Town of Burford 
Town of Cochrane 
Town of Dryden 
Town of Durham 
Town of Elliot Lake 
Town of Essex 
Town of Forest 
Town of Hanover 

Position 

Rotating Lead Manager 
Rotating Lead Manager 
Rotating Lead Manager 
Junior Co-Manager 
Co-Manager 
Rotating Lead Manager 
Syndicate Member 
Co-Manager 
Co-Manager 
Rotating Lead Manager 

Sole Manager 
Sole Manager 
Sole Manager 
Sole Manager 
Sole Manager 
Sole Manager 
Sole Manager 
Sole Manager 
Sole Manager 

Sole Manager 
Sole Manager 
Sole Manager 
Syndicate Member 
Sole Manager 
Rotating Manager 
Sole Manager 
Co-Manager 
Syndicate Member 

Sole Manager 
Sole Manager 
Sole Manager 
Sole Manager 
Sole Manager 
Sole Manager 
Sole Manager 
Sole Manager 
Sole Manager 
Co-Manager 
Sole Manager 
Sole Manager 
Sole Manager 



Municipality 

Town of Kapuskasing 
Town of Kenora 
Town of Kincardine 
Town of Listowel 
Town of Little Current 
Town of Mitchell 
Town of Napanee 
Town of Orangeville 
Town of Penetanguishene 
Town of Petrolia 
Town of Picton 
Town of Port Elgin 
Town of Prescott 
Town of Ridgetown 
Town of Seaforth 
Town of Til bury 
Town of Wiarton 

Village of Alfred 
Village of Arthur 
Village of Beeton 
Village of Bobcaygeon 
Village of Casselman 
Village of Iroquois 
Village of Milverton 
Village of Norwood 
Village of Thedford 

Township of Armstrong 

EXHIBIT 4 (Cont'd.) 

Township of Casimir, Jennings & Appleby 
Township of Chapleau 
Township of Chapple 
Township of Cornwall 
Township of Dover 
Township of Emily 
Township of Essa 
Township of Golden 
Township of Hagar 
Township of Harwich 
Township of Hawick 
Township of Huron 
Township of Moore 
Township of Raleigh 
Township of Red Lake 
Township of Sandwich South 
Township of Sebastopol 
Township of Sombra 
Township of The North Shore 
Township of Tuckersmith 
Township of White River 

Position 

Sole Manager 
Sole Manager 
Sole Manager 
Sole Manager 
Sole Manager 
Sole Manager 
Sole Manager 
Sole Manager 
Sole Manager 
Sole Manager 
Sole Manager 
Sole Manager 
Sole Manager 
Sole Manager 
Sole Manager 
Sole Manager 
Sole Manager 

Sole Manager 
Sole Manager 
Sole Manager 
Sole Manager 
Sole Manager 
Sole Manager 
Sole Manager 
Sole Manager 
Sole Manager 

Sole Manager 
Sole Manager 
Sole Manager 
Sole Manager 
Sole Manager 
Sole Manager 
Sole Manager 
Sole Manager 
Sole Manager 
Sole Manager 
Sole Manager 
Sole Manager 
Sole Manager 
Sole Manager 
Sole Manager 
Sole Manager 
Sole Manager 
Sole Manager 
Sole Manager 
Sole Manager 
Sole Manager 
Sole Manager 



EXHIBIT 4 (Cont'd.) 

Municipality 

Moosonee Development Area Board 

School Boards 

Dryden R.C.S.S. Board 
Dryden Board of Education 
Red Lake Board of Education 
Huron-Perth R.C.S.S. Board 
Sudbury R.C.S.S. Board 
Oxford R.C.S.S. Board 
Lakehead R.C.S.S. Board 
Waterloo R.C.S.S. Board 
York Region R.C.S.S. Board 
East Parry Sound Board of Education 
Essex County Board of Education 
Metro Toronto Separate School Board 
Simcoe County RCSS Board 

Position 

Sole Manager 

Position 

Sole Manager 
Sole Manager 
Sole Manager 
Sole Manager 
Sole Manager 
Sole Manager 
Sole Manager 
Sole Manager 
Co-Manager 
Sole Manager 
Sole Manager 
Rotating Lead Manager 
Co-Manager 
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EXHIBIT 5 

COUNTY OF RENFREW 
MUNICIPAL ISSUES COMPLETED SINCE 1980 

BY 
RBC DOMINION SECURITIES INC. 

(or its predecessor companies, Pemberton Securities Inc., 
Bell Gouinlock Inc.) 

23,600 Township of Stafford 8 1/2% 
9% Aug. 01/70-89 

90,000 Village of Petawawa 7 3/4% 
8 1/4% Nov. 30/78-87 

42,000 Township of Sebastopol 11 1/4% 
l2 1/4% Sept. 01/84-93 

600,000 City of Pembroke 10 1/2%. 
through 
12 1/4% March 20/85-94: 

1,000,000 City of Pembroke 11% 
11 1/4% 
12% June 28/86-95 

1,313,733 City of Pembroke 9 1/2% 
9 3/4% 
10% Oct. 30/87-96 

175,000 Village of Barry's Bay 9 1/25 
through 
10 3/8% Mar. 01/89-98 

150,000 Village of Barry's Bay 12% Nov. 15/91-95 

5,500,000 County of Renfrew 8 1/2% 
through 
10 1/4% Nov. 15/92-01 

400,000 Township of Petawawa 7 3/4% 
through 

Feb. 26/93-02R 9 3/4% 

- Refunding Debentures 



Year 

1980 
1981 
1982 
1983 
1984 
1985 
1986 
1987 
1988 
1989 

1990 
1991 

EXHIBIT 6 

MUNICIPAL ISSUE DISTRIBUTION 
BY 

RBC DOMINION SECURITIES INC. 

(or its predecessor companies, Pemberton 
Securities Inc., Bell Gouinlock Inc.) 

No. of 
Issues 

24 
26 
58 
64 
58 
54 
67 
42 
71 

35 

54 
65 

Total 
Principal 
Amount 

($millions) 

51.4 
50.9 

379.7 
381.7 
245.7 
251.3 
401.6 
307.9 
653.1 

567.8 
766.1 

1992 to date 10 
1,360.4 

254.8 

February 6, 1992 



EXHIBIT 7 

BOND DEPARTMENT 

Professional Staff 
Toronto 37 
Montreal 10 
Vancouver 1 
New York 7 
London 14 
Paris 1 
Lausanne 5 
Hong Kong 3 
Tokyo _]_ 

TOTAL 81 

RBC DS SECONDARY MARKET TRADING STATISTICS* 

Canadian Domestic Bond Market 

As at September 30, 1991 

Government of Canada Bonds: 
Due within 3 years 
3-10 years 
More than 10 years 

Provincial Bonds: 

Corporate Bonds: 

Average Secondary Market Share 

15.3% 
11.0% 
14.9% 

10.1% 

_.U% 

12.8% 

* Based on data for the period January to September 30, 1991 as provided by the 
Investment Dealers Association of Canada. 



EXHIBIT 8 

BRANCH OFFICES AND RETAIL SALES REPRESENTATIVES 

Ontario: 
Atlantic Region: 
Quebec: 
Prairie Region: 
British Columbia: 

Ontario (284) 

Barrie 
Belleville 
Brampton 
Cambridge 
Chatham 
Cobourg 
Cornwall 
Exeter 
Guelph 
Hamilton 
Kitchener 
London 
Mississauga 
North Bay 
Oakville 
Or ill i a 
Oshawa 
Ottawa 
Owen Sound 
Peterborough 
St. Catharines 
Sarnia 
Sault Ste. Marie 
Sudbury 
Timmins 
Toronto Downtown (3) 
Toronto North York 
Wallaceburg 
Windsor 
Woodstock 

Newfoundland (8) 

St. John's 

Nova Scotia (11) 

Halifax 

(As at February 4, 1992) 

284 representatives in 32 offices 
33 representatives in 5 offices 

141 representatives in 8 offices 
126 representatives in 8 offices and 8 sub-branches 
180 representatives in 17 offices and 12 sub-branches 

6 
6 
6 
3 
1 
1 
3 
1 
6 

17 
10 
14 
10 
2 
7 
2 
3 

26 
1 
9 
9 
6 
4 
2 
3 

93 
20 
1 

11 
1 

8 

11 

Prince Edward Island (3) 

Charlottetown 

New Brunswick (11) 

Moncton 
Saint John 

Quebec (141) 

Hull 
Laval 
Montreal Downtown 
Montreal Uptown 
Pointe Claire 
Quebec City 
Sherbrooke 
Tour de la Bourse 

Manitoba (12) 

Winnipeg 

Saskatchewan (32) 

Moose Jaw (sub) 
Regina 
Saskatoon 
Swift Current (sub) 

Alberta (82) 

Bow Island (sub) 
Brooks (sub) 
Calgary 
Camrose (sub) 
Drumheller (sub) 
Edmonton 
High River (sub) 
Lethbridge 
Medicine Hat 
Red Deer 
Slave Lake (sub) 

3 

4 
7 

7 
13 

. 48 
7 

10 
9 
7 

40 

12 

14 
18 

33 

28 

8 
5 
8 



i I 
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EXHIBIT 8 (Cont'd.) 

Branch Offices and Retail Sales Representatives 

British Columbia (180) 

Abbotsford 9 Osoyoos (sub) 
Campbell River (sub) Penticton 6 
Chase (sub) Powell River (sub) 
Chilliwack (sub) Qualicum (sub) 
Courtenay 6 Revelstoke (sub) 
Cranbrook 5 Salmon Arm 2 
Duncan (sub) Sidney 2 
Fernie (sub) Sorrento (sub) 
Ganges (sub) Vancouver 30 
Kamloops 1 Vancouver - Park Place 36 
Kelowna 8 Vernon 5 
Kerrisdale 11 Victoria 24 
Langley (sub) West Vancouver 8 
Nanaimo 7 White Rock 10 
New Westminster 10 

Note: Sub-branches are staffed for 1-2 days each week for client services in 
these locations. 

~.,·!~~~ ,.~ 

. .., ... '~ 



EXHIBIT 9 

WESTERN PROVINCIAL SAVINGS BONDS DISTRIBUTION 

$ Sales and Percent of Dealer Sales 

1987 

SaskPower Savings Bonds 
Alberta Capital Bonds 

1988 

SaskPower Savings Bonds 
Alberta Capital Bonds 
B.C. Savings Bonds 

1989 

Manitoba Hydro Savings Bonds 
Alberta Capital Bonds 

RBC DS 
sales 

($millions) 

29.7 
96.2 

91.4 
47.8 
91.0 

44.6 
129.0 

Total 
dealer 
sales 

($millions) 

72.7 
313.0 

231.0 
138.0 
186.0 

199.0 
431.0 

RBC DS & 
Pemberton 
as a per
centage of 

dealer sales 

40.8 
30.7 

39.5 
34.6 
48.9 

22.4 
29.9 



EXHIBIT 10 

CANADA SAVINGS BONDS DISTRIBUTION 

Dollar Sales and Percentage of Dealer Sales 

RBC DS as a 
Total percentage of 

Year __ RBC DS Dealer Sales total dealer sales 

1984 $744,000,000 $ 3,544,700,000 20.99% 

1985 843,000,000 4,021,080,000 20.96 

1986 717,000,000 2,749,630,000 26.08 

1987 778,000,000 3,859,040,000 20.16 

1988 742,000,000 3, 710,130,000 20.00 

1989 442,000,000 1,841,670,000 24.00 

1990 179,435,900 872,162' 500 20.57 

1991 385,000,000 2.140,000,000 18.00 

1984-91 
AVERAGE ~60328042487 ~2284223012562 21.35% 



MUNICIPALITY OF COBDEN 

April 15, 1992 

Barbara Y Z Tong 
McMillan Binch 
Barristers & Solicitors 
Suite 3800, South Tower 
Royal Bank Plaza 
Toronto, Ont. 
M5J 2J7 

Your File # 40452 

Dear Ms. Tong 

P.O. BOX 40 
COBDEN, ONTARIO 

KOJ 1KO 
613-646-2282 

Enclosed are the certified true copies of the construction by-laws 
and copies of the Ministry of the Environment certificates of approval 
as you requested. 

If you require any additional.information or clarification 
this. matter, pll;ase c>;not hesitate to contact me. 

I 

Your;;'jl:ruly ~ J 
I 

/ 
~ 
ean Sauriol 

/ 

Clerk Treasurer 

./ 

regarding 

\ 



!' 
... 

Date: 

To: 
Firm: 

City: 

Co: 

·From~ 

McMILLAN BINCH 
BARRIS1ER9 Q 90LlC1TO~S 

SU!'tl!! 3800 • ~UTH TOWER • ROYAL BAliK PLAZA • TORONTO • ONTARIO • CANADA M5J 2J7 
FAX (416) 865-7048 • TELEX 06~22317 • TELEPHONE (,16) 865-7000 

April 8, 1992 Fax: (613) 646-2283 

Dean Sauriol 

Village of Cobden 

Cobden, Ontario 

Bert van den Berg Fax:. (416) 864-8853 

·B..Y .. Z. Tong Tel.: (416) 865-7798 

.. Total: Pages! _a__ Inclusive Matter No.: 39416 

:·uur·. r·ax upera"tor: Agnes •.re~. : (416) 86~-1792. 

Th:h; t:;:le¢¢py. is: dir'l!!cted in confidence solel:r to the person nilm~d ®ove. M<:l !!lOY not otherwh:e be 
distributed, copied or diseloc~d. The eontents of this telecopy may also be subject to solicitor-client 
p~ivil~ge and all rights to that privilege are expr~suly ¢l~i~~ ~d not waived. I£ you have re~eived 
thia·telecOpy.in e~ror. please noti!y us immediately by telephone, and return the original transmission 

·.to us b:r mail,· ·or .destroy tbQ ,...,..,, ~ithout m.:lkin!>J a .:!opy. Thank you !or your assistance • 

. MESSAGE:. 

A Member Of 

McMILLAN BULL CASGRAIN 

'lirul'CO'O'VER ·MONTREAL OTTAWA MISSlSSAUGA HONG RONC TA!PIU 



. •' 

MCMILLAN BINCH 

BARRISTERS & SOl-ICITORS 

SUITE: .3800 ·SOUTH TOWER • ROYAL BANK PLAZA • TOFWNTO • ONTAf/10 • CANADA MSJ 2J7 
FAX {4115) $155-7049 • TELEX 06-22317 • TELEPHONE; (416) 865•7000 

OELIYERED BY FAX 

Mr. Dean Sauriol 
C1erk·1'reasurer 
Village of Cobden 
P.O~ Box 40 · 
Cobden, . .Ontario 
KOJ .. lKO·:: 

. pear J"lr. sau:('iol: 

Rq>ly Attention of 

DiTcrt /,inc 

OurFikNo. 

D.ue 

Barbara Y.Z. Tong 
865-7798 
40452 
April 8, 1992 

·. Re: The Corporation of the Village of Cobden 
(the "Village"J 199a, Debenture Issue 

.... we.· have been asked by RBC Dominion Securities Inc. 
("RBC"J to ·provide our legal opinion in respect of the above
refe.renced debenture issue. In this connection, we have received 
a copy -Qf ·your letter to Mr .. Eert van den Bez;g do.te<J Ma.r:·oh 18, 
1992, w~th enclosures, relating to the sewage and water works 
projects to be financed through such debenture issue (the 
11 Prqjects"). We confirm that we. have now had an opportunity to 
re~iew the enclosed documents and have the following comments. 

We did not receive certified true copies of the 
relevc:tnt c·o:nstruction by-laws of the Village authorizing the 
Projects. W~ would appreciate receiving the certified true 
copies ofsuch construction by-laws at your earliest convenience. 

· ·.We also require copies of the certificates of approval 
iss·ued .bY the Ontario Ministry of ·the Environment in respect of 
the.-!'r:ojects ("MOE Certificates") . Should there be 
d±sbrepancies in the description of the location of the Projects 
as set :out in the Ontario Municipal Board Orders and in the 
related MQE·Certificates, it would be necessary to obtain a 
further certificate from the Village Engineer. This can, of 
course, on~y be determined once we have been provided with a copy 
of th~ relevant MOE Certificates. 

•' :: 
A Mrml~,Of 

McMILLAN BULL CASGRAIN 

A"T'"'T' A U.l 11o MrC;~I~!=i.Ali~A HONG KONG TAIPEI 



., .. 

'', 

MCMILLAN BINCH 
April 8, 1992 Page 2 

Information Bequired to Co~plete the Documentation 

Subject to the foregoing comments, I confirm that the 
documents which I have reviewed are satisfactory for purposes ·of 
the above-~eferenced debenture issue. I also confirm that I have 
now.prepared as much of the debenture by-law and of the related 
decl.arati.on :.and cex-tificate as I can at the present point in 
time. Before I can provide final copies of these documents, I 
wil.l require the following information: 

1 .. ' .· 

z· •. . 

'3.-' .· 

4~. · .. 

5. 

· .NUmber of the debenture by-law; 

. . nate of the Village Council meeting at whi.ch the 
:debenture by-law will be passed; 

Rate(s) of interest d~ring the term of the debentures, 
m~turity date{s) of the debentures and repayment 
schedule; · 

·In-formation as to the paying agent for purposes of this 
debenture .issue. Typically a municipal government 
appoints the local principal office of its regular bank 

':together with the principal offices of such bank in the 
. ·Cities of Toronto and Montreal; and 

.Whether or not any of the debentures authorized to be 
· .is·sued by the OMB Orders have been previously issued,. 

·. and if so,. in what amount. 

Bert van den Berg will provide to us the information 
requested.in item 3 after he has obtained your approval of the 
·applicab~e.rates of interest, maturity dates, etc. We would very 
much. appreciate it if you would prov-ide to us the balance of the 
information·. listed above at your convenience. In this 
connection~·. we recognize that you will,. in all likelihood, not be 
able to provide much of such information to me until after you 
have settled the financial details of the debenture issue with 

·.Bert van. den Berg • 

.. . · ·We .trust that this is satisfac.tory. If you have any 
question or. comment please do not hesitate to call the 
··tindersi·gn¢d or Heather Douglas at 865-7120. 

BYZT 
.cc.: Bert ··van den Berg 

Yours truly, 
MCMILLAN BINCH 

** TO_TAL PAGE. Ol:J'3 ** 
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VILLAGE OF COBDEN 
WATER WORKS IMPROVEMENT CAPITAL COST SUMMARY 

CONSTRUCTION 

Contract 
Year No. 

1988 1 
1988 2a 
1989 3 
1990 4 
1991 5 

Subtotal: 

co. 

KWI 
Markus 
Clouthier 
Bar-Bro 
Duntri 

Description 

900 m3 Water Tower 
1.4 km Watermain 
Watermain, Removed Standpipe 
0.8 km Watermain 
0.8 km Watermain (tendered $) 

October 21/9i 
File: 7240pcst 

Cost 

$478,724.00 
783,352.45 
208,775.40 
319,077.38 
225,260.00 

$2,015,189.23 
1992 6 n/a 0.7 km Watermain (estimated $ ) 9-"l 6! . CHHL GH~ 

Total Construction: 

ENGINEERING 

Total Engineering: 

OTHER COSTS 

Total Other Costs: 

To January 1989 
January 1989 to January 1990 
January 1990 to July 31, 1991 
E~timat~d fees to complete 

Advertising: 
To date (5 tenders) 
To complete (1 tender) 

Miscellaneous: 
Village Forces to date 
Village Forces to complete 

Other: 
(OMB,pre-tender test pit etc) 

TOTAL ESTIMATED WATER WORKS COST 

MOE GRANT (85%) 

VILLAGE PORTION (15%) 
CURRENT OMB APPROVAL 
DIFFERENCE 

Allowable debenture 

NOTE: Total costs include estima~ed values 
Interim audit included Contract 1 and 2a 

s-;2,245,189.23 
fA. o 1 s-, ~~q, 13 

$256,085.37 
91,206.44 
38,731.88 
4-9,990.90 
i~ hY&' ~;; 

$-431,023.69 
ifDt, D~3, ~q 

$5,000.00 
1,800.00 

7,062.17 
4,000.00 

9,000.00 

$26,862.17 

$-2,79"' g ;;. L/~t/ J~7:J...Li5~. ILCftJ 9 
dJ ZS". ()f{ 

fl.)/) 7f>.~l3 .(13 
$2,297,613.83 

'3(Jb LfU I () 7 
$495,4~1.2~ 
$393,000.00 
'( $3.?.' LHl. 2 G-) 

~t6'07t q3 



VILLAGE OF COBDEN 
SEWAGE WORKS IMPROVEMENT CAPITAL COST SUMMARY 

CONSTRUCTION 

Contract 
Year No. Co. 

1990 1 Bar-Bra 
1991 2 Duntri 
1992 3 n/a 

Total Construction: 

ENGINEERING 

Total Engineering: 

OTHER COSTS 

Total Other Costs: 

Description 

Sewer, Pump Station 
Sewer (tender $) 
Sewer (estimated $) 

To January 1991 
January 1990 to July 31, 1991 
Estimated fees to complete 

Advertising: 
To date (2 tenders) 
To complete (1 tender) 

Hiscellaneous: 
Village Forces to date 
Village Forces to complete 

Other: 
(OMB pre-tender test pit etc) 

TOTAL ESTIMATED SEWAGE WORKS COST 

MOE GRANT (85%) 

VILLAGE PORTION (15%) 
CURRENT OMB APPROVAL 
DIFFERENCE 

Allowable debenture 

NOTE: Total costs include estimated values 

october 21/91 
File: 7240pcst 

Cost 

$ 1 ,2 6.2 , 1 3 3 . 9 4 
1,013,086.00 

717 -IHHJ- 04} 

---=--------
$ 2, 9 9 2, 219 . 9-4-

a_,a75,6?/1, tflf 

$318,251.01 
107,390.02 
~ 

Lf9! ~l((Q • 00 

$-&-71,841. 03 

l-{13 f t£17' ()3 

$2,614.48 
-L AfA(;L BHI 

0.00 
i, fHl~ :i51if 

4,000.00 

573 475. 15 ~~, 7 5'j' 70.1 ~ If£ 

A 1 "3lf~ I ") 63 ' it3 
$ :3 1 @ 3 7 1 4 5 4 • J:-3 

$·gf& ,lff.t~ 
$405,000.00 

($13l,!ZI21.32) 
53 ~ l{(j ,5;< 



COUNTY OF RENFREW 
MAIN STREET ROAD RECONSTRUCTION 

CONSTRUCTION 

Contract 
Year No. 

1991 -

Co. 

Duntri 

VILLAGE PORTION (0%) 

Description 

County road reconstruction 

NOTE: Total costs include estimated values 

PRIDE PROGRAM 
MAIN STREET BEAUTIFICATION 

CONSTRUCTION 

Contract 
Year No. Co. Description 

1991 - Duntri Interlocking paving stone 

VILLAGE PORTION (50%) 

NOTE: Total costs include estimated values 

()ctober 21/91 
File: 7240pcst 

Cost 

$300,916.34 

$0.00 

October 21/91 
File: 7240pcst 

Cost 

$23,628.00 

$11,814. 00 rflJ((t 6~ 



VILLAGE OF COBDEN 
SEWAGE WORKS USER FEE (COST RECOVERY) 

Contract 
Year No. Co. 

1990 1 Bar-Bro 

1991 2 Duntri 

1992 3 n/a 

Total User Fees: 

Description 

Oversizing outlet sewer 
for County road* 

oversizing outlet sewer for 
County road (estimated $) 

No further County outlet cost 

OGtober 21/91 
File: 7240pcst 

Cost 

$64,917.42 

25,000. 00" 
0.00 

$89,917.42 

NOTE: *Cost sharing between Village, County and MTO for ditch outlet 
improvements from Highway 17 to Muskrat Lake under review 

Total costs include estimated values 
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RBC Dominion securities Pag~ 1 

NAME• VILLAGE OF COBDEN 1 

BY-LAW: 

PURF'OSE: WATER ~( SEWER 

AMOUNT($): 500,000.00 TERMCyears): 20 
DATED:: 30APR92 MATURING: 30APR93 - 12 

Schedule of Pr-incipal and Interest Repayments 
---~----~---~~-----~~--~~~----~---~~~~-~~---~ 

Interest 
_ _... ........ ______ ___, 

Interest 
_.....,......,. _____ ......... _ ...... 

Principal Annual 
Year R<lte % ocr .. 30 APR. 30 APR~ 30 Payment 

------
________ ...._.._..._ ___ ____ ._......,.. __ ..,.... _____ ....... 

..,. ....... ......,......, __ .-.&-__ ....,..."""'-... ...... _ 

~-~-------------
1992 26,725.06 26,725w0(; 
1993 8.500 26,300.00 26.,725-00 101000.00 63., 025. oc 
1994 9.000 25,850.00 26,300.00 107000.00 62, 150. oc 
1995 9.500 25,375.00 25,850.00 10.,000.00 61,225. oc 
1996 10.00¢ 24,825"00 25~375.00 11.,000.00 61,200.00 
1997 10.250 24,210.00 241825 .. 00 12,000.00 617035.00 
1998 10.250 23,543.75 24,210a00 13,000w00 60,753.75 
.1999 10.250 22.,775.00 23,543.75 15,000-00 61,318.75 
.2000 10 .. 250 !21.,955 .. 00 22,775.00 16,000.00 SL 60,730.00 
2001 10.500 21,010.00 21,955.00 18,000.00 60,965.00 
2002 10 .. 500 19,960 .. 00 2.1 ,010. 00 20.,.000 .. 00 60,1?70.00 
2003 10.500 18,805 .. 00 19;960.00 22,000.00 60,765.00 
2004 10.500 17,545.00 18,805 .. 00 24,000.00 !.\ ~ 7 60,350-00 
2005 11.. 000 16,060.00 17,545 .. 00 27,000-00 60,605.00 
2006 11 .. 000 14.,410.00 16,060.00 30~000.00 J{$ 60.,470.00 
2007 11.000 12.,595,.00 14,410.00 33,000.00 b0.,005.00 
7008 11.000 10'1560.00 12,595.00 37,000.00 60,155.00 
2009 11.000 8,305.00 10,560.00 41,000.00 59,865.00 
2010 11.000 59830 .. 00 8,305.00 45~000.00 :59,135.00 
2011 11.000 3~080 .. 00 5,830.00 50,000.00 58,910.00 
2012 11.000 3,080.00 56.,000.00 59,080.00 

-------------...... -- ---------....... ----"?W ---------------
_____ ...... _____ ,_ ___ .....,_ 

TOTAL $ 369,718 .. 75 $ 369-g718.7!5 $ 500~000.00 $ 1.,239.,437~50 

===~==:::::=========== ==~=:::!~!::;::=====-=~=:;:;;= =::::==:::::========= ~===~==~==~=~~=~ 
~:· ~ :~ •• •••• I ... 
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RBC Dominion securities Page 1 

NAME: VILLAGE QF COBDEN 1 

BY~LAW; 

PURPOSE= WATER & SEWER 

AMOUNT($): 500,000.00 TERMCyears): 5 
DATED: 30APR92 MATURING: 30APR93 ~ 97 

Sch2dule of Principal and lnt~rest R~payments 

Interest 
......... _ __...._....,....,..._. ____ 

Interest. 
....._ _________ 

Princ:ipm.l Annual 
Year Rate 'Y.. OCT. 30 APR. 30 APR. 30 Payment 

---..--- __ _._ ............................ ______ ......,. _,.,.,.........,._ ..... _________ -------..-"""" ...... __ ....,.. ___ 
--~------~-~----

:1992 25,423.7~ 25,423 .. 75 
1993 8w500 24,998.75 25,423.75 10.,000.00 60,422.50 
1994 9.000 24,548.75 24,998 .. 75 10,000 .. 00 59.,547.50 
1995 9.500 24,073.75 24,!548.75 10,000 .. 00 58,622 .. 50 
1996 10.000 23,523.75 24.,073.75 11;000w00 58~597.50 
1997 10.250 23f523.75 459,000.00 482~523.75 .............. .._ .... ._. _____ ................ __ 

- ........ --. ................. -..-------- --- ....... --............. ----- ..... ~---------~-----
TOTAL $ 122,568~75 $ 122,568.75 $ 500,000.00 $ 745 ~ 137.50 

=~::::~=.::;=::o=;;.;:;::;;;;::;;&=:=::;::.:::;:; ;;:;.:::;=======.:==o;:;;:;::::;::;:: 
.....,..._._... _____ ....,..._.. ...... _ _...._ 

=~=~=~===~=====~ 
............... .,._ .... ___ ....... _______ 

0 V\. 

K~"';.:· .. . ·.· ·~ ·::: ..... ·. 
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SUGGESTED PROCEDURE TO BE FOLLOWED IN PLACING 
A MUNICIPAL DEBENTURE ISSUE 

The following is an outline of the usual steps taken by Wood Gundy in preparing for and placing 
a debenture issue when acting in the capacity of Agent for a municipality. 

(1) In consultation with the appropriate municipal officials, a determination is made of the 
approximate requirements and possible timing of a debenture issue. The municipality's 
needs will set in motion the preparation of an information package by Wood Gundy that will 
be used to acquaint potential investors of the particulars of the community. This process 
may require the assistance of local officials and includes a synopsis of basic information 
concerning the municipality (e.g. location, population, current financial numbers). More 
specific material is added when appropriate and useful, such as, an update on the local 
economy, industrial development(s), a capital budget forecast, comparative selected statistics 
and other information that may be relevant and beneficial in highlighting the credit 
worthiness of the community. 

(2) A detailed breakdown of the exact amounts and maturity terms (if there are a number of 
different projects to be funded concurrently) by the municipality is made. The flexibility 
a municipality has for receiving the proceeds of an issue is discussed in order to co-ordinate 
the timing· of the issue for marketing to maximize the municipality's best money cost 
opportunity. (Often documentation connected with the financing is reviewed by legal 
counsel at this stage to ensure that all the necessary approvals are in place to avoid any 
possible delays when the debentures are being placed. It is normally preferable to select a 
legal firm that is recognized in the market by the investors - we would be happy to make 
a recommendation if necessary). 

(3) When the predetermined opportune period to offer the debentures approaches, the market 
is closely monitored. Market conditions are continually evaluated and the responsible 
officials are kept informed by Wood Gundy. In the context of the municipality's financing 
t)exibility, an assessment is made of the likely direction of interest rates to establish more 
closely the actual. timing of the debenture issue. 

(4) At the appropriate time, a letter of authority outlining the parameters of the financing can 
be sent to be approved by council. (A letter of authority is not absolutely necessary since 
a resolution by council authorizing Wood Gundy to proceed is sufficient). Authority, when 
given "y council, is still subject to council's final approval of the exact terms negotiated for 
the debenture issue. However, we would strongly recommend that council, when giving the 
initial authority, be fully cognizant that to refuse final approval in all but the most unusual 
of circumstances will likely reflect adversely on the credit standing of the municipality. The 
reason for this is that lenders, who in good faith have committed to purchase the 
municipality's debentures, will stand by their obligation no matter how the markets change 
and therefore expect the same commitment from the borrower. This is a very important 
market convention and if necessary we would be pleased to discuss this custom in more 
detail with municipal officials and/or members of council to ensure a complete 
understanding of the rationale behind it. 

(5) Once the ideal timing for marketing has been selected by mutual agreement and authority 
is given to Wood Gundy to commence the placement of the issue, potential investors 
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approached with .the objective of obtaining the best price possible within the market 
conditions chosen. 

(6) When the issue is placed we then advise the municipality in writing of the precise terms 
achieved :md the exact principal and interest maturity schedule for the final approval of 
council. · 

(7) Legltl counsel is similarly provided with all the particulars required for the preparation of 
the municipal borrowing by-laws. They will provide Wood Gundy with a .legal opinion as 
to the validity of the debenture issue, which we can forward- to the purchasers. Counsel's 
name will also appear on the debentures signifying that the debentures have legal force. 

(8) As part of our service, Wood Gundy would be pleased to. advise the printers, selected with 
the municipality's approval, of the debenture certificates required. For the preparation of 
the debentures, the printers will require the following: · 

(i) . The number of the by-law approving the d~benture; 

(ii) The date the by-law is to be passed (must be before date of issue); 

(iii) Specimen signatures of the Head of Council (Warden/Reeve/Mayor) on blank white 
unlined paper, (the printers will affix an impression of this signature on the bonds) 
and; 

(iv) The bank the municipality employs and its address. 

Draft copies of the debenture format are usually sent to the municipality, legal counsel and 
Wood Gundy for approval. 

(9) When the required debentures are printed they are normally forwarded to Wood Gundy for 
a final inspection and for the recording of the proper registration instruction for each 
debenture if appropriate. We would also prepare a schedule of all the purchasers with the 
principal and Interest repayment instructions to assist the municipality in establishing the 
debenture record books. 

(10) On the day the debentures are to be delivered to the purchasers, if not a day or two 
before, we arrange a meeting with the treasurer to have all the debentures signed and 
sealed. This is often done in Toronto with legal counsel present. 

Alternatively, the debentures can be sent in advance by courier to the municipality to be 
signed and sealed and then returned to us. In this case we would want the debentures back 
by delivery day to allow us to complete the transaction on the agreed settlement date. 

(11) Finally, on the settlement day, Wood Gundy will make delivery and collect the 
payments from the bond purchasers and arrange for the net proceeds of the issue to be 
placed in the municipality's desired bank account. 
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We hope that the above information will help demystify the procedure for undertaking a 
successful debenture financing. We at Wood Gundy are always ready to answer any questions. 
Please let us know if we can be of further assistance. 



·• .. 
LEVESQUE BEAUBIEN GEOFFRION INC. 

Dean M. Sauriol, Esq. 
Clerk-Treasurer 
Village of Cobden 
Box 40 
Cobden, Ontario 
KOJ lKO 

Dear Dean: 

121 King Street West, Suite 600, Toronto, Ontario M5H 3T9 
(416) 865-7400 

January 8th 
1 9 ·g 2 

Further to our telephone conversation earlier this week, we are pleased to 
enclose our formal application to act as Fiscal Agent for the Village of Cobden 
in the marketing of its proposed debenture issue(s). 

Perhaps a few comments in support of this application would be appropriate. 

We have sent you our "standard" Fiscal Agency agreement which is designed 
to cover both large and small borrowers. It is unlikely that the Village's 
financing would require all of the services set out in our submission but all are 
available to you, as needed. 

The most important factors contributing to the successful marketing of your 
debentures can be summarized as follows: 

- To review the Village's financial and economic situation in order to prepare 
the strongest possible prospectus to be used in the marketing and sale of 

]OUr debentures. 

- To ascertain that all the documentation supporting the issuance of your 
proposed debentures is in good order, so that we can proceed with the actual 
creation and marketing of the issue whenever market conditions are propitious. 

- To determine an appropriate amount for your initial issue and then to 
design a debenture issue which best suits the Village's requirements and 
the.demands of the market place. 

As specialists in Ontario municipal finance, we believe we are particularly 
well equipped to handle these matters efficiently and promptly for you. In this 
connection, we enclose a brief Company Profile we prepared last year and direct 
your particular attention to the last page which lists our Fiscal Agency clients 
in Ontario and the West. In this regard, we would point out that our firm is the 
preeminent underwriter of Quebec municipal securities. However, since this is a 
very specialized market which is not really relevant to Ontario municipal financing, 
we have not elaborated on our Quebec activities. 

Continued ••••••• 
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Village of Cobden Letter of January 8th, 1992 

The bond market has experienced a truly· ·amazing run up in the last three 
weeks and interest rates have fallen much faster than anticipated. Most market 
participants did not expect that rates would be at these levels until mid 1992. 

Under these circumstances we believe the Village would be prudent to create 
and market an issue just as soon as possible. We cannot predict where interest 
rates may be in the months ahead but we do feel current levels are very attractive. 
It therefore would appear that the Village would be well advised to create an issue 
which would eliminate its current interim financing and cover any payments required 
in the next few months. 

Trusting these comments and enclosures will meet with the· ·favourable consideration 
of your Council and hoping for the pleasure of working with you in the months ahead, 
we remain. 

JNH/lb 
Enclosures 

truly, 

John N. Hughes 
Vice-President 
Government Finance 
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LEVESQUE BEAUBIEN GEOFFRION INC. 

Dean M. Sauriol, Esq. 
Clerk-Treasurer 
Village of Cobden 
Box 40-
Cobden, Ontario 
KOJ lKO 

Dear Sir: 

121 King Street West, Suite 600, Toronto, Ontario M5H 3T9 
(416) 865-7400 

January 8th 
1 9 9 2 

We hereby request appo~ntment as Fiscal Agent for the Village of Cobden for 
the term of office of your Council subject, of course, to termination or renewal 
thereafte·r:by mutual agreement. 

This time frame will provide both Council and ourselves with maximum 
flexibility in the planning, timing_and marketing of your debenture issue(s) and, 
as your Fiscal Agents, we undertake to provide the following services: 

1. To review the Village's immediate and projected capital requirements and 
the priorities thereof, with the object of determining a broad and general 
approach to a financing programme and the marketing of its debentures. 

2. To review the £inancial and economic position of the Village for 
presentation to institutional investors when discussing the merits of the 
Village as a medium for investment and negotiating the sale .of specific 
issues. 

3. To keep the Village fully informed on market conditions and potential developments 
and, in light of these factors and the priorities of its capital programme, 
to make specific recommendations as to the timing and design of issue(s). 

4. To endeavour to expand the potential market and to foster a favourable climate 
for future issues of the Village. This "public relations" aspect of a fiscal 
Agency is most important, as it will have a significant bearing on the ultimate 
market reception to the Village's ongoing debenture programme. 

5. To develop and maintain a secondary market for outstanding debentures of 
the Village. 

6. To provide guidance and support in the area of short term financing as 
required. 

7. To arrange and assist in securing a credit rating for the Village in the 
event that this became desirable or necessary. 
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_ Village of Cobden Letter of January 8th, 1992~-

We suggest that our remuneration should be directly related to the size of 
_the":-indivi~uai -debenture issue(s) we market and we therefore request that the 

--following fee structure be applied to any financings we undertake on your behalf: 

On issue_s up to 
On any excess over 

$1,000,000 
1,000,000 

1. 50~% of the principal amount 
1. 00% of the prin-ci.pal amount 

__ It is understood that no fee shall apply to any debentures sold by the .Village 
_directly to any Agency of the Federal or Provincial Governments. A:).so no fe-e shall 
apply to any small issues which the Council may wish to offer on an "over the counter 
basis" to local residents. 

While, as-your Fiscal Agents, we will advise and assist in all the various 
procedures involved in the developm~nt, sale and delivery of your issues, it is 

·understood that the costs of debt creation are borne by the Village. These include 
Onta-rio Municipal Board and legal fees, and the costs of debenture- printing, if 
"required; and delivering the debentures. 

We trust that this application will meet with the approva:). of yotir ·council 
and we iook forward to the opportunity of working with you and your associates in 
the month~ ahead. Would you -please- signif:Y~-'Council' s agreement by ·signing and 
returning the attached copy of this letter. 

JNH/lb 

Accepted 

LEVESQUE 

Date 

John N. Hughes 
Vice-Pr~sident 

Government Finance 
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LEVESQUE BEAUBIEN GEOFFRION INC. 

121 King Street West, Suite 600, Toronto, Ontario M5H 3T9 
(416) 865-7400 

LEVESQUE BEAUBIEN GEOFFRION INC~ was incorporated in 1989 as the culmination 
of the merger of Levesque Beaubien Inc. and Geoffrion Leclerc Inc. In the previous 
decade these firms had either acquired or merged with Burgess Graham Securities 
Limited and Equitable Securities Canada Limited, both of which were based in Toronto, 
and twelve smaller Quebec based municipal dealers. 

L.B.G. Inc. has a capitalization of some· $85,000,000 which makes it the sixth 
largest Investment Dealer in Canada. The firm is owned by the National Bank of 
Canada (67%) and Banque Indosuez (7%), with senior management owning the balance. 

Head Office is in Montreal, although a major portion of the firm's business 
originates from its Toronto branch which has a total complement of some 150 persons. 
The firm has 33 branch offices across Canada, and is represented in London, New York 
and Geneva. The firm employs some 1100 people, 473 of whom are licenced Registered 
Representatives. 

L.B.G. Inc. is a fully integrated Investment Dealer and our main business 
activities include Government Finance, bond and stock trading, money market, 
corporate underwriting and retail investing. Our clients include the Government 
of Canada, Provinces, Municipalities, School Boards, and Corporations, major 
financial institutions and individuals. 

L.B.G. Inc. is directly involved in underwriting and the distribution of 
securities of the Government of Canada and of all Provincial Governments and their 
Agencies. We are the sole Lead Manager for domestic issues of the Province of 

_Quebec and Hydro Quebec and are Manager of the New Brunswick Municipal Financing 
Corporation. 

A tabulation compiled by the Financial Post (Oct. 15, 1990) indicates our 
senior status in this sector of the Canadian Investment Industry: 

Provincial Municipal T o t a 1 
(Millions$) Amount Rank Amount Rank Amount Rank 

Wood Gundy Inc. $1,344 2 $492 2 $1,836 1 
RBC Dominion Securities Inc. 1,363 1 351 3 1,714 2 
Levesque Beaubien Geoffrion 609 4 852 1 1,461 3 
ScotiaMcLeod Inc. 1,213 3 178 4 1,391 4 
Herrill Lynch 455 5 48 6 503 5 

These numbers do not include the important smaller municipalities and public 
sector markets in Quebec which are marketed by public tender. This represents a 
market of 1.2 billion dollars a year of which we distribute slightly more than 50%. 

Continued -



.- Page 2 -

Of equal importance to the underwriting of new issues referred to above, is 
the Dealer's activities.in the secondary market of his client's securities. The 
following table, combining new issue and secondary market trading of Provincial 
securities, sets out our relative and steadily increasing position in the Canadian 
marketplace: 

Volume (billions) 
1988 1989 1990 

All firms 41.0 46.1 53.8 
Levesque Beaubien Geoffrion Inc. 1.8 2.1 3.4 

% Levesque Beaubien Geoffrion Inc. 4.4% 4.6% 6.3% 

Figures compiled by the Investment Dealers Association of Canada indicate that 
L.G.B. Inc. consistently generates some 5% of total industry revenues. However, in 
the bond sector, we contribute a much larger and increasing percentage as is 
indicated by the following table: 

L.B.G. Inc's bond revenues as a 
% of industry total 

1988 

8.3% 

1989 1990 

12.3% 12.9% 

In keeping with our commitment to expand this area of our business the firm 
has reorganized and expanded its bond trading and institutional sales force in 
Toronto. Also, in conjunction with the National Bank, we are in the process of 
increasing our bond operations in London and New York, which will increase the 
number of the firm's fixed income specialists to 35. 

All our predecessor firms had a strong commitment to municipal finance and this 
continues to be a mainstay of our business. L.B.G. Inc. underwrites over 50% of all 
the issues in the very large and specialized Quebec municipal market in which we 
distribute, on average, over $25,000,000 of new debentures each week. 

Our municipal department in Toronto is a semi-autonomous group which is 
responsible for all financing in Ontario and the West, and we currently act as Fiscal 
Agents for some 45 municipalities and school boards. The three senior underwriters 
each have over 30 years experience in the field. Collectively, we have been success
ful in satisfying the capital requirements of both large and small municipalities 
under a wide variety of market conditions and we are committed to maintaining this 
performance in the future. Our firm regularly consults with the Department of 
Municipal Affairs in the revision and formulation of new borrowing legislation for 
Ontario Municipalities. On the sales side we deal with a wide spectrum of professional 
investors in Canada and abroad. 

(to 

Record of Recent Municipal and School Board Financings (excluding Province of Quebec): 

Regional R.C.S.S. Public Boards 
Municipalities MuniciEalities Boards of Education 

1989 (8) $272,611,000 (14) $159,808,000 ( 5) $25,100,000 ~ 
1990 (8) 254,395,000 (14) 96,197,000 (3) 12,915,000 (2) $2,745,000 
1991 
date) (7) 481,500,000 (10) 93,985,000 (2) 30,000,000 (2) 4,650,000 

Attached is a list of Municipalities and School Boards for whom we act as Fiscal 
Agents on an ongoing basis. 



MUNICIPALITIES FOR WHOM LEVESQUE BEAUBIEN GEOFFRION INC. 
ACTS AS FISCAL AGENT: 

The Municipality of Metropolitan Toronto 
** The Regional Municipality of Ottawa-Carleton 

* The Regional Municipality of Haldimand-Norfolk 
** The Regional Municipality of Niagara 

* The District Municipality of Muskoka 
The Regional Municipality of Peel 
The Regional Municipality of Waterloo 

* The County of Oxford 
* The County of Wellington ~ 

* The City of Brockville 
The City of Edmonton 

* The City of Guelph 
* The City of Orillia 

* The Town of Alliston 
* The Town of Arnprior 
* The Town of Blind River 
* The Town of Bradford 
* The Town of Clearwater 
* The Town of Fergus 
* The Town of Fort Frances 

* The Village of Elora 
* The Village of Port Stanley 

* The Township of Atikokan 
* The Township of Manitouwadge 
*·The Township of Orford 

* The City of Sault Ste. Marie 
* The City of Timmins 

The City of Vancouver 
The City of Winnipeg 

* The Town of Iroquois Falls 
* The Town of Lindsay 
* The Town of Little Current 
* The Town of Paris 
* The Town of Renfrew 
* The Town of Smiths Falls 

* The Township of Prince 
* The Township of Schreiber 
* The Township of Tiny 

* The Brant County Board of Education 
The Municipal Finance Authority of British Columbia 

* The Bruce County Board of Education 
* The Carleton Roman Catholic School Board 
* The Espanola Board of Education 

** The Metropolitan Separate School Board 
* The Oxford County Roman Catholic Separate School Board 
* The Peterborough-Victoria-Northumberland and Newcastle R.C.S.S. Board 
* The Simcoe County Roman Catholic Separate School Board 
* The Victoria County Board of Education 
* The Wellington County Roman Catholic Separate School Board 
* The York Region Roman Catholic Separate School Board 

* Manager 
** Co-Manager 



,. LEVESQUE BEAUBIEN GEOFFRION INC. 

New Issue 

T 0 W N 

$720' 000 

0 F A R N P R I 0 R 

(Renfrew County) 
Ontario 

10-3/4% Serial Debentures 
(Non-callable) 

Dated November 1, 1989 Due November 1, 1990-1999 

Fully Registered debentures in denominations of $1,000 and multiples thereof. 
Semi-annual interest (May 1 and November 1) payable by cheque. 

The Legal Opinion of Messrs. McMillan, Binch will be 
endorsed on each debenture. 

PURPOSE OF ISSUE 

Storm sewers and watermains $720,000 

SCHEDULE OF MATURITIES 

Year Amount Year Amount 

1990 $40,000 1995 $ 80,000 

1991 50,000 1996 80,000 

1992 50,000 1997 90,000 

1993 60,000 1998 100,000 

1994 70,000 1999 100,000 

We, as Fiscal Agents for the Town of Arnprior, offer these debentures if, as and 
when issued and accepted by us, subject to the favourable Opinion of 

our Solicitors, for delivery on or about 
November 1, 1989. 

SEPTEMBER 1989 

LEVESQUE BEAUBIEN GEOFFRION INC. 
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The Town of Arnprior is situated at the confluence of the Ottawa and.Madawaska 
Rivers some 40 miles west of Ottawa. First settled by Scottish immigrants in 1825, 
Arnprior was incorporated as a Village in 1862 and as a Town in 1893. From its 
inceptionuntil about 1930, the Town was the centre of the lumbering industry in the 
Ottawa Valley. Offsetting the subsequent decline in the forest operations in the area, 
Arnprior has experienced impressive growth in the industrial and commercial sectors. 

The strength and diversity of Arnprior's economic base is evident from the 
following tabulation of the larger industries located in the Town: 

Basf Fibres Inc. 
Barrday, Div. of Wheelabrator of Can. Ltd. 
Boeing of Canada Ltd. 
Canadian General Electric 
Gillies Inc. Consolidated Bathurst 
H~yck Canada Ltd. 
Hypernetics Ltd. 
Kao-Didak Ltd. 
Sandvik Tube Inc. 
Pfizer Canada Inc. 
Playtex Ltd. 
Smith's Construction Co. Ltd. 

Nylon fibre 
Filter material 
Helicopters 
Zirconium tubing 
Wood products 
Papermaking felts 
Electronics 
Floppy disc 
Stainless steel tubing 
Pharmaceuticals 
Family products 
Road construction 

Employees 

350 
27 

700 
41 

241 
212 

45 
244 
123 

63 
102 

60 

Arnprior has good transportation facilities being served by Provincial Highway #17 
which is the Ottawa link of the TransCanada Highway and by the Canadian National and 
Canadian Pacific Railways. The South Renfrew Municipal Airport, which operates a 4,000 
ft. runway, services the Town. 

The completion of the Ontario Hydro Arnprior Generation Station, which is situated 
on the Madawaska River within the Town's boundaries, has been of considerable benefit 
to the Town. In addition to grants in lieu of taxes ($ in 1988) the plant's 
control weir now ensures that Arnprior will have an ample water supply for all foresee
able requirements, and the relocation of Highway #17 on a new four laned bridge has 
greatly improved road access from the east. Other benefits include development of a 
new park on the east side of the river and increased recreational facilities for boating 
and fishing in the upstream impoundment~ The development of the Town's waterfront 
continued with the 1989 completion of the 72 slip Arnprior Marina funded largely by the 
federal government. 

1,200 acres of land were annexed from the Township of McNab on January 1, 1988. 
Located on this site are the municipal airport, the Boeing facility and a federal 
studies centre. Boeing has just completed an expansion which will provide a further 
9,000 square feet of space. The Federal Studies Centre provides accommodation for 
approximately 3,000 people per year who are engaged in various studies adminis~ered by 
the Federal government. The remainder of the annexed land will be devoted to residential, 
light industrial and commercial use. The Provincial government has provided a $400,000 
grant to service this land. This will supplement a further 20 acres of available 
industrial land. 

Residential construction has increased substantially in recent years. The 7th 
Avenue subdivision, comprised of 70 single unit dwellings, was completed in 1984 and 
the Madawaska Manor comprised of 115 single units was completed shortly thereafter. 54 
row houses and 36 single units are under construction in the Madawaska Villa, as are 
43 single units in the River Ridge subdivision. 
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In the commercial sector a 50 room Vacation Inn was completed in 1984. Th~ Arnprior 
Mall underwent a 45,000 square foot expansion in 1988 and is currently ·145,000 square 
feet. The 32,000 square foot Winner's Circle Mall is expected to open in 1990. 

The recreational facilities of the Town were augmented significantly through the 
recent completion of the Arnprior District Civic Centre. This Centre, funded largely 
through Provincial grants and public support, includes two ice skating surfaces, a 25 
metre pool and a community hall. 

MUNICIPAL SERVICES AND UTILITIES 

The Town owns its water supply and hydro distribution systems, both of which have 
long histories of successful operation. The waterworks pumping station and filtration 
plant has a capacity of 3.5 million gallons per day which is substantially in excess of 
current consumption which averages 2 mgd. 

The Town's pollution control plant was built in 1967 and its potential capacity 
has been considerably enhanced by the recent completion of the extensive sewer 
separation programme in the central core of the municipality. 

Complete medical services are provided by the Arnprior and District Memorial 
Hospital which is a fully accredited hospital providing bed care for 95 patients and a 
wide range of ancillary services. The Emergency Department was recently expanded and 
a Primary Health Care Centre with offices for 10 doctors and a pharmacy has just been 
completed. The hospital provides employment for 180 full and part-time staff and has 
an annual payroll of about $4,900,000. 

The Town's health care resources were expanded significantly in 1979 with the 
construction of the Arnprior and District Nursing Home which provides accommodation 
for 60 patients. This was built and equipped at a cost of approximately $2,250,000 of 
which $750,000 was contributed by individuals and businesses in the area. The nursing 
home has a staff of 69 and an annual payroll of approximately $1,000,000. 

The Town employs an 11 man police force through a contractual agreement with the 
Ontario Provincial Police. Fire protection is provided by a force of 24 volunteers 
directed by a fire chief who is employed on a full time basis. The Town employs a 
total staff of 48. 

Education is provided through the Renfrew County Board of Education and the Renfrew 
County Roman Catholic Separate School Board. Five schools with a total enrolment of 
approximately 3,000 students provide services from the elementary to high school level. 

ASSESSMENT AND TAXATION 

There has been a steady increase in the Town's assessment in recent years and the 
1989 assessment upon which the current year's taxes are levied is as follows: 

Residental and Farm 
Industrial and Commercial 

$ 7,075,296 
9,153,585 

$16,228,881 

% of Total 
43.6 
56.4 

100.0% 

The strength and diversity of the Town's tax base is evident from the fact that 
56.4% of its assessment arises from properties in the industrial and commercial category. 
The basis of assessment in Arnprior is very low and represents less than 10% of current 
property values. This indicates that the total value of the Town's tax base exceeds 
$162,000,000. 
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Tax collections have improved significantly over the 10 years reviewed with 
current and total collections averaging 92.8% and 98.6% respectively of the taxes 
levied •. Arrears as a percentage of the levy have declined from a peak of 11.5% in 
1982 to 7. 3% in 1988. As of September 1, 1989. the arrears position had been reduced 
to $341,642.67, $56.92 per capita or 5.6% of the levy. 

PRESENT FINANCING 

Through the P.R.I.D.E. programme, in conjunction with the Provincial government, 
Arnprior is undertaking a storm sewer expansion and watermain replacement programme 

_financed by this debenture issue ($720,000) and Provincial grants ($650,000). 

DEBENTURE DEBT 
(As at December 31, 1988, adjusted to include the present financing) 

General debt 
Hydro 
Waterworks 
Total Municipal Debt 
Add: Net School Debt Liability 

· Gross Debenture Liabilities 

($409.09 per capita: 

Less: Self-sustaining Hydro Debt 
Waterworks 

15.4% of assessment) 

·$2,248,863 
54,000 

120,000 
2,422,863 

72,584 

$2,495,447 

54,000 
120,000 

Net Taxable Debenture Liability $2,321,447 

($380.57 per capita: 14.3%- of assessment) 

Estimated Population.: 6,100 

1988/89 Taxable Assessment $16,228,881 
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ComEarative Financial Statistics 

9 7 9 1 9 8 0 1 9 8 1 1 9 8 2 1 9 8 3 1 9 8 4 1 9 8 5 1 9 8 6 1 9 8 7 1 9 8 8 

Population 5,806. 5,752 5,776 5,869 5,869 5,880 5,891 5,928 5,965 6,002 
Taxable Assessment 12,007,955 11:,929,910 12,075,332 12,069,147 12,273,210 12,564,574 12,976,791 13,277,557 13,648,843 16,136,386 

Per Capita 2,068 2,074 2,091 2,056 2,091 2,137 2,203 2,240 2,288 2,689 
Current Tax Levy 2,632,384 2,764,160 2,873,010 3,237,881 3,463,042 3,757,279 4,188,595 4,542,193 5,038,528 6,092,635 

Per Capita 453.39 480.55 497.40 551.69 590.05 638.99 711.02 766.23 844.68 1,015.10 
Current Taxes Collected 2,437,747 2,475,213 2,612,838 2,965,185 3,261,632 3,500,405 3,894,406 4,254,977 4,708,465 5,698 ,8()3 

% _of Levy 92.6 89.6 90.9 91 .6 94.2 93.2 93.0 93'. 7 93.4 93.5 
Total Taxes Collected 2,531,709 2,628,470 2,737,634 3,158,976 3,568,834 3,722,500 4,165,655 4,541,243 4,985,971 5,994,126 

% of Levy 96.2 95.1 95.3 97.6 103.1 99.1 99.5 100.0 99.0 98.4 

Accumulated Tax Arrears 225,088 229,540 280,549 373,870 292,512 330,963 351,462 382,092 431,041 442,165* 
Per Capita 38.77 39.91 48.57 63.70 49.84 56.29 59.66 64.46 72.26 73.67 
%-of Levy 8.6 8.3 9.8 11.5 9.0 8.8 8.4 8.4 8.6 7.3 

Allowance for Uncollectables .8,545 8,545 8,545 8,569 8,736 8,545 8,545 17,663 9,098 17,200 

Current Revenues 4,080,312 4,518,204 4,533,557 5,276,697 5,762,184 6,051,869 7,352,535 7,137,724 7,645,804 8,869,515 
Current Expenditures 4,108,694 4,463,731 4,604,353 5,238,417 5,697,425 6,022,266 6,865,364 7,135,306 7,703,921 9,032,002 

Surplus or Deficit D 28,382 S 54,473 D 70,796 S 38i280 S 64,759 S 29,603 S 487,171 S 2,418 D 58,117 D 162,487 

Capital Expenditures ex Revenues 
Provision for Reserves 
Reserves and Reserve Funds 

Long Term Liabilities 
Less: P.U. Debt Recoverable 
Net Taxable Long Term Liabilities 

Per Capita 
% of Assessment 

PUBLIC UTILITIES OPERATIONS RESULTS 
Waterworks 
Hydro 

114,528 227,088 116,724 155,802 97,253 144,516 203,967 347,801 
133,263 4,000 20,279 26,800 35,400 185,406 14' 124 33,264 
597,895 499,561 523,498 565,533 431,416 453,481 406,283 275,682 

2,362,586 2,197,454 2,043,403 1,887,384 1,726,251 1,915,511 1,720,830 1,512,528 
699 1 000 657 1000 611 1000 563 1000 511 1000 455 1000 394 1000 326 1000 

1,663,586 1,540,454 1,432,403 1,324,384 1,215,251 1 ,460,511 1,326,830 1,186,528 
286.53 267.81 247.99 225.66 207.06 248.39 225.23 200.16 
13.9. 12.9 11.9 11.0 9.9 11 .6 10.2 8.9 

D 15,277 s 23,103 D 6,710 D 486 s 14,578 s 38,121 D 14,572 D 36,182 
s 159,556 s 34,307 s 20,376 s 109,889 s 118,687 s 138,993 s 124,899 s 147,704 

*Arrears at September 1, 1989: $341,642.67- $56.92 per capita or 5.6% of levy 

275,264 499,119 
74,360 56,826 

363,850 880,800 

1,293,207 1,702,863 
253 1000 174 1000 

1,040,207 1,528,863 
174.39 254.73 

7.6 9.5 

s 48,747 D 17,347 
s 162,196 
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LEVESQUE BEAUBIEN GEOFFRION INC. 

Dean M. Sauriol, Esq. 
Clerk-Treasurer 
Village of Cobden 
Box 40 
Cobden, Ontario 
KOJ lKO 

Dear Sir: 

121 King Street West, Suite 600, Toronto, Ontario M5H 3T9 
(416) 865-7400 

January 8th 
1 9 9 2 

We hereby request appointment as Fiscal Agent for the Village of Cobden for 
the term of office of your Council subject, of course, to termination or renewal 
thereafte·r by mutual agreement. 

This time frame will provide both Council and ourselves with maximum 
flexibility in the planning, timing and marketing of your debenture issue(s) and, 
as your Fiscal Agents, we undertake to provide the following services: 

1. To review the Village's immediate and projected capital requirements and 
the priorities thereof, with the object of determining a broad and general 
approach to a financing programme and the marketing of its debentures. 

2. To review the financial and economic position of the Village for 
presentation to institutional investors when discussing the merits of the 
Village as a medium for investment and negotiating the sale of specific 
issues. 

3. To keep the Village fully informed on market conditions and potential developments 
and, in light of these factors and the priorities of its capital programme, 
to make specific recommendations as to the timing and design of issue(s). 

4. To endeavour to expand the potential market and to foster a favourable climate 
for future issues of the Village. This "public relations" aspect of a fiscal 
Agency is most important, as it will.have a significant bearing on the ultimate 
market reception to the Village's ongoing debenture programme. 

5. To develop and maintain a secondary market for outstanding debentures of 
the Village. 

6. To provide guidance and support in the area of short term financing as 
required. 

7. To arrange and assist in securing a credit rating for the Village in the 
event that this became desirable or necessary. 



I LEVESQUE BEAUBIEN GEOFFRION INC. 

- Page 2 -

Village of Cobden Letter of January 8th, 1992 

We suggest that our remuneration should be directly related to the size of 
the individual debenture issue(s) we market and we therefore request that the 
following fee structure be applied to any financings we undertake on your behalf: 

On issues up to 
On any excess over 

$1,000,000 
1,000,000 

1.50% of the principal amount 
1.00% of the principal amount 

It is understood that no fee shall apply to any debentures sold by the Village 
directly to any Agency of the Federal or Provincial Governments. Also no fee shall 
apply to any small issues which the Council may wish to offer on an "over the counter 
basis" to local residents. 

While, as your Fiscal Agents, we will advise and assist in all the various 
procedures involved in the development, sale and delivery of your issues, it is 
understood that the costs of debt creation are borne by the Village. These include 
Ontario Municipal Board and legal fees, and the costs of debenture printing, if 
required, and delivering the debentures. 

We trust that this application will meet with the approval of your Council 
and we look forward to the opportunity of working with you and your associates in 
the months ahead. Would you please signify Council's agreement by signing and 
returning the attached copy of this letter. 

JNH/lb 

Accepted Date 

John N. Hughes 
Vice-President 
Government Finance 



Thomas W. Pam 
Vice-President 

WOOD GUNDY INC. 
Government Finance 

BCE Place 
P.O. Box 500 
Toronto. Ontario 
MSJ 258 
Tel: (41 6) 594·8341 
Fax: (41 6) 594· 7760 
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WOOD GUNDY INC. BCE Place, P.O. Box 500 
Toronto, Ontario M5J 288 Telephone (416) 594-7000 

Via Mail 

Municipality of Cobden 
P.O. Box 40 
Cobden, Ontario 
KOJ 1KO 

Attention: Dean M. Sauriol, B.A., B.S.Sc., Clerk Treasurer 

· Dear Mr. Sauriol: 

RECEIVED 

FEB - 3 1992 

Ans'd .••••••••••• 

WOOD 
GUNDY 

January 28, 1992 

Thank you for your January 20th letter advising us that the Village will be borrowing 
approximately $400,000 to finance the construction of new waterlines and a sewer 
separation program .. Wood Gundy Inc. is pleased to have the opportunity to respond to 

· your request for a proposal to act as fiscal agent on behalf of the Village. 

To provide you with a little background on Wood Gundy Inc. I have included a orie page 
synopsis about the firm together with a year end 1991 statement of our Financial 
Condition. You might be interested to 1cnow that in 1991 we were involved in over $3 
billion of municipal and school board financing across the countty. In Ontario we acted 
as a manager for approximately $940 million. worth of fmancing. I have included 
herewith a list of more than fifty Ontario municipal and school board borrowers, of all 
sizes, for whom we act as a fiscal agent. . 

: \ 
Please note from the list that in your pro;'Cimity we have, in the past, acted as fiscal agent 
for the Town of Carleton Place (our contact at the time was Mr. Keith Morris) and, 

. though not on the list, for the City of Pembroke (contact: Mr. Ray Brazeau). This past 
December we completed a financing for the Renfrew County Board of Education (contact: 
Mr. John Hall) and in the near future we will be looking to transact a financing for the 
Renfrew County Roman Catholic Separate School Board (contact: Mr. Dave Marcus). 

To provide you with.'an overview of the process we follow in municipal debenture 
financing, please find enclosed an outline titled "Suggested Procedure to be Followed in 
Placing a Municipal Debenture Issue". The fee for our services as fiscal agent for this 
financing would be 1% of the principal amount of debentures issued, subject to a 



Dean M. Sauriol, B.A., B.S.Sc. 
Municipality of Cobden 

- 2-

January 28, 1992 

minimum amount of $2,500. In addition to our fee, you would incur two other costs 
which are for legal fees and for debenture preparation. We would recommend the legal 
firm of McMillan Binch (contact: Heather Douglas) whose people are very experienced 
in this field. McMillan Binch can also prepare the debenture certificates, at a considerable 
savings over a bond printing firm wh · c ould charge $1,000 or more. Their fee depends 
on the amount of time required for documentation. We wou a. sttmate that this would 
likely be between $800 and $1,200 (legal work and debenture preparation together). · 

Wood Gundy Inc. would be pleased to act as the fiscal agent for the Village of Cobden. I 
hope that I have appropriately addressed the items you wished us to cover in our fiscal 
agency submission. However, should. you have any questions or if you might wish some 
further information, please do not hesitate to contact me. 

Yours very truly, 

WOOD GUNDY INC. 

Thomas W. Pam 
Vice President 

TWP/rmtf 

Encl. 



WOOD GUNDY INC. 

Wood Gundy Inc., founded in 1905, is one of Canada's foremost investment 
dealers and the leading Canadian firm in international markets. Since June 1988, 
Wood Cundys majority shareholder has been CIBC, which now owns 67.5% of the 
company. This creates a powerful partnership in terms of domestic and global 
coverage and capital resources. 

The international strength of Wood Gundy is based on its leading role in the 
financial life of Canada where it has long been recognized as a premier investment 
banking firm. In addition to Hong Kong, Wood Gundy has overseas operations in 
London, Tokyo, Sydney, New York and Boston. 

Wood Gundy employs more than 1670 people across Canada and around the 
world. In January 1990 Wood Gundy acquired the entire Canadian retail securities 
brokerage business of Merrill Lynch. 

A full service securities dealer, Wood Gundy is a member of all major North 
American stock exchanges. Its securities and investment banking products include: 

• Underwriting, trading and distributing government and corporate securities in 
Canada and abroad; 

• Providing merger, acquisition and divestiture services and financial advice for 
Canadian and international clients; 

• An international capability in stocks, bonds and money market transactions 
available for institutional as well as retail investors; and 

• Providing globally-oriented investment and economic research. 



WOOD GUNDY INC. 
Summary Statement of Financial Condition 
(in thousands of Canadian dollars) 

September 30, September 30, 

Assets 
Cash 
Receivables: 

Brokers and dealers 
Clients 
Other 

Securities owned, at market value 
Investments in and advances to subsidiaries, at cost 
Fixed assets 
Other assets 

Total Assets 

Liabilities and Capital 
Loans and payables: 

Call loans and other indebtedness 
Brokers and dealers 
Clients 
Accounts payable and accrued liabilities 

Securities sold but not yet purchased, at market value 

Total Liabilities 

Capital in the Business, including subordinated loans 

Total Liabilities and Capital 

Auditors' Report 
To the Shareholder of Wood Gundy Inc.: 

$ 

$ 

$ 

$ 

1991 1990 

4 706 $ 7,276 

538,864 738,322 
2,265,783 1,483,044 

19 672 164,323 

2,824,319 2,385,689 

2,147,079 1,138,415 
30,927 79,460 
36,646 10,702 
30,008 21577 

5,073,685 $ 3,643,119 

359,130 $ 244,824 
819,547 405,197 

2,307,514 2,074,641 
62,307 77008 

3,548,498 2,801,670 

1.231.797 594 691 

4,780,295 3,396,361 

293,390 246,758 

5,073,685 $ 3,643,119 

We have audited the non-consolidated financial statements of Wood Gundy Inc. for the year ended 
September 30, 1991 and have reported thereon, without reservation except that the statements are presented 
on a non-consolidated basis, to the shareholder on November 8, 1991. Our audit included the accompanying 
Summary Statement of Financial Condition. 

In our opinion, the accompanying summary fairly summarizes, in all material respects, the related 
information contained in the financial statements audited by us. 

Chartered Accountants 

Toronto, Canada 
November 8, 1991 

Chartered Accountants 



December 1991 

ONT ARlO MUNICIPAL AND SCHOOL BOARD BORROWERS 
WOOD GUNDY INC. • LEAD OR CO-MANAGER 

Municipality of Metropolitan Toronto 

The Regional Municipality of Durham 
The Regional Municipality of Haldimand-Norfolk 
The Regional Mt,micipality of Halton 
The Regional Municipality of Hamilton-Wentworth 
The Regional Municipality of Niagara 
The Regional Municipality of Peel 
The Regional Municipality of Ottawa-Carleton 
The Regional Municipality of Waterloo 
The Regional Municipality of York 

County of Wellington 

City of Chatham 
City of Guelph 
City of Kingston 
City of North Bay 
City of Sarnia 
City of Thunder Bay 
City of Timmins 

Town of Alliston 
Town of Aylmer 
Town of Belle River 
Town of Carleton Place 
Town of Clinton 
Town of Elliot Lake 
Town of Fergus 
Town of Fort Frances 
Town of Gananoque 
Town of Iroquois Falls 
Town of Kincardine 
Town of Kirkland Lake 
Town of Rockland 
Town of Southampton 

Township of Anderdon 
Township of Colchester South 
Township of Kingston 
Township of Manitouwadge 
Township of Mariposa 
Township of North Fredericksburgh 
Township of Ops 
Township of Richmond 
Township of Rochester 



.. Ontario Municipal and School Board Borrowers (Cont'd) 

Township of Russell 
Township of Sandwich South 
Township of Tay 
Township of Tiny 

Village of Port Stanley 
Village of Victoria Harbour 
Village of Wyoming 

Carleton R.C.S.S.B. 
Essex County R.C.S.S.B. 
Frontenac-Lennox & Addington R.C.S.S.B. 
Metropolitan Separate School Board 
Prince Edward County Bd. of Ed. 
Renfrew County Bd. of Ed. 
Simcoe County R.C.S.S.B. 
Victoria County Bd. of Ed. 
Windsor Bd. of Ed. 
York Region R.C.S.S.B. 

December 1991 



SUGGESTED PROCEDURE TO BE FOLLOWED IN PLACING 
A MUNICIPAL DEBENTURE ISSUE 

The following is an outline of the usual steps taken by Wood Gundy in preparing for and placing 
a debenture issue when acting in the capacity of Agent for a municipality. 

(1) In consultation with the appropriate municipal officials, a determination is made of the 
approximate requirements and possible timing of a debenture issue. The municipality's 
needs will set in motion the preparation of an information package by Wood Gundy that will 
be used to acquaint potential investors of the particulars of the community. This process 
may require the assistance of local officials and includes a synopsis of basic information 
concerning the municipality (e.g. location, population, current financial numbers). More 
specific material is added when appropriate and useful, such as, an update on the local 
economy, industrial development(s), a capital budget forecast, comparative selected statistics 
and other information that may be relevant and beneficial in highlighting the credit 
worthiness of the community. 

(2) A detailed breakdown of the exact amounts and maturity terms (if there are a number of 
different projects to be funded concurrently) by the municipality is made. The flexibility 
a municipality has for receiving the proceeds of an issue is discussed in order to co-ordinate 
the timing of the issue for marketing to maximize the municipality's best money cost 
opportunity. (Often documentation connected with the financing is reviewed by legal 
counsel at this stage to ensure that all the necessary approvals are in place to avoid any 
possible delays when the debentures are being placed. It is normally preferable to select a 
legal firm that is recognized in the market by the investors - we would be happy to make 
a recommendation if necessary). 

(3) When the predetermined opportune period to offer the debentures approaches, the market 
is closely monitored. Market conditions are continually evaluated and the responsible 
officials are kept informed by Wood Gundy. In the context of the municipality's financing 
flexibility, an assessment is made of the likely direction of interest rates to establish more 
closely the actual. timing of the debenture issue. 

(4) At the appropriate time, a letter of authority outlining the parameters of the financing can 
be sent to be approved by council. (A letter of authority is not absolutely necessary since 
a resolution by council authorizing Wood Gundy to proceed is sufficient). Authority, when 
given by council, is still subject to council's final approval of the exact terms negotiated for 
the debenture issue. However, we would strongly recommend that council, when giving the 
initial authority, be fully cognizant that to refuse final approval in all but the most unusual 
of circumstances will likely reflect adversely on the credit standing of the municipality. The 
reason for this is that lenders, who in good faith have committed to purchase the 
municipality's debentures, will stand by their obligation no matter how the markets change 
and therefore expect the same commitment from the borrower. This is a very important 
market convention and if necessary we would be pleased to discuss this custom in more 
detail with municipal officials and/or members of council to ensure a complete 
understanding of the rationale behind it. 

(5) Once the ideal timing for marketing has been selected by mutual agreement and authority 
is given to Wood Gundy to commence the placement of the issue, potential investors 



- 2 -

approached with the objective of obtaining the best price possible within the market 
conditions chosen. 

(6) When the issue is placed we then advise the municipality in writing of the precise terms 
achieved and the exact principal and interest maturity schedule for the final approval of 
council. 

(7) Legal counsel is similarly provided with all the particulars required for the preparation of 
the municipal borrowing by-laws. They will provide Wood Gundy with a legal opinion as 
to the validity of the debenture issue, which we can forward to the purchasers. Counsel's 
name will also appear on the debentures signifying that the debentures have legal force. 

(8) As part of our service, Wood Gundy would be pleased to,advise the printers, selected with 
the municipality's approval, of the debenture certificates required. For the preparation of 
the debentures, the printers will require the following: 

(i) The number of the by-law approving the debenture; 

(ii) The date the by-law is to be passed (must be before date of issue); 

(iii) Specimen signatures of the Head of Council (Warden/Reeve/Mayor) on blank white 
unlined paper, (the printers will affix an impression of this signature on the bonds) 
and; 

(iv) The bank the municipality employs and its address. 

Draft copies of the debenture format are usually sent to the municipality, legal counsel and 
Wood Gundy for approval. 

(9) When the required debentures are printed they are normally forwarded to Wood Gundy for 
a final inspection and for the recording of the proper registration instruction for each 
debenture if appropriate. We would also prepare a schedule of all the purchasers with the 
principal and interest repayment instructions to assist the municipality .in establishing the 
debenture record books. 

(10) On the day the debentures are to be delivered to the purchasers, if not a day or two 
before, we arrange a meeting with the treasurer to have all the debentures signed and 
sealed. This is often done in Toronto with legal counsel present. 

Alternatively, the debentures can be sent in advance by courier to the municipality to be 
signed and sealed and then returned to us. In this case we would want the debentures back 
by delivery day to allow us to complete the transaction on the agreed settlement date. 

(11) Finally, on the settlement day, Wood Gundy will make delivery and collect the 
payments from the bond purchasers and arrange for the net proceeds of the issue to be 
placed in the municipality's desired bank account. 
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We hope that the above information will help demystify the procedure for undertaking a 
successful debenture financing. We at Wood Gundy are always ready to answer any questions. 
Please let us know if we can be of further assistance. 



January 27, 1992 

Mr. Dean M. Sauriol, B.A., B.S.sc 
Clerk Treasurer 
Municipality of Cobden 

-P .b. Box 40 
COBDEN, Ontario 
KOJ 1KO 

Dear Sir: 

RECEIVED 

JAN 3 1 1992 

Ans' d •••••••••••• 

Scotia Mcleod 

ScotiaMcleod Inc. 
Toronto-Dominion Centre 
Commercial Union Tower 
Box 433 
Toronto, Ontario M5K 1M2 

(416) 863-7411 

Writer's direct dial line 

863-7594 

Thank you for you letter of January 20, 1992 asking for a fiscal 
agency proposal to place up to $400,000 of the Municipalities 
Debentures. 

It is regrettable that we will be unable to submit such a proposal 
at this time, but would wish the Municipal every success in its 
upcoming financing. 

Yours 

:·· 

·' -
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January 20, 1992 

Midland Walwyn Capital Inc. 
121 King Street West 
Toronto, Ontario 
M5H 3W6 

Attention: Mr. Ian Ferguson 
Dear Sir: 

Re: Village of Cobden 

UNICIPALITY OF COBDEN 
P.O. BOX 40 

COBDEN, ONTARIO 
KOJ 1KO 

613-646-2282 

Marketing of Depentures Issue 

In 1992 the Corporation of the Village of Cobden will be borrowing funds 
in the order of $400,000.00 for the purposes of establishing new water 
lines and the separation of sewer systems in the Village of Cobden. I 
wish to advise that Ontario Municipal Board has given us approval for this 
amount. 

Your firm has been selected to submit a proposal outlining the services 
provided and the applicable costs associated therewith to act as 11 fiscal 
agent 11 for the Village to market one or more debenture issuances in order 
to cover associated costs with construction. Any background information 
regarding your firm, including references will be greatly appreciated. 

A proposal not received by the undersigned by 4:30 p.m. February 28, 1992 
is considered as an expression of non-interest. 

Thank you. 

Your~ truly 
(/ 

\ 
\ 

-) 
~tt{i' 

Dean M- S rial, B.A., B.S.Sc., 
Clerk Treasurer 

;:· ,. 

.) 
·.:...··· 
.··-
'·· •.:-
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1613735212181 COUNTV OF RENFRHJ P.1211 

,1 ~ 

tl"TY OF R£Np-
O\) - ~ ~Itt.. -" ~\. ,., 

OFFICE OF iH!: 
CHieF ADMINISTAATIVI::: OFFICER 

& CL1:1AK·TRI:::ASURER 

16\) WILl-IAM STREET 
P!iMBROKE, ONTARIO KBA 1-N7 

(&1 S) 731!.0128 
FAX (813) 736·20&1 

Memo to: Dean Sauriol 
Clerk-Treasurer, Village of Cobden 

From: J.D. Kutschke 
. Deputy Clerk-Treasurer 

Date: January 10, · 1992 

Re: Qnw.U! g[ Renfrew Marketina of Debentnre8 lssJJJ: 

Please find attached a letter that was sent by the County of Renfrew to selected f'mns asking 
them to submit a proposal regarding. the above1 

The following fll'IllS received this letter which was sent out on December 3, 1990: 

Levesque Beaubien Geoffrion Inc. 
121 King Street West 
Suite 600 ~ 
Toronto, Ontario 
MSH 3T9 
Attention: Mr. John N. Hughes 

Midland WalWyn Capital Inc. 
121 King Street West 
Toronto, Ontario 
MSH 3W6 
Attention: Mr. Ian Ferguson 

Scotia McLeod Inc. 
P.O. Box 433 
Toronto Dominion Centre 
Commercial Union Tower 
Toronto, Ontario 
MSK 1M2 

M r H M? JL/e II e:s 

Good Luck! 

l lo"'b 

~ \ 

RBC Dominion Securities Inc. 
P.O. Box 21 
Commerce Collli South 
Toronto, Ontario 
MSL 1A7 
Attention: Mr. Bert van den Berg 
i ' -;' ' ' 
Wood Gundy Inc. 
P.O. Box 274 
Royal Trust Tower 
Toronto.·Dominion Centre 
Toronto, Ontario, MSK 1M7 
Attention: Mr. Tom W. Pam 

S
,,o•••'<a..,_ 

\ i .... ~.~~~·~ HOME OF THE 1994 INTERNATIONAL PLOWING MATCH 
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OF~ICE OF THE 
CHIEF AOMINISTFIATIVI! OFFICER 

a. CI.ERI<·TRI!ASURI!!f! 

1e11 WILLIAM BTFIEET 
PEMBROKE, ONTARIO KBA 1N7 

(813) 73!1·0128 
FAX (61:!) 735·2De1 

Date• 

Firm Name & Address• 

Dear Sir• 

Re1 Count~ of.Renf~ew 
MArketing of pebentures IBSU@ 

In 1991 the Corporation of the County of Renfrew will be 
borrowing funds in the order of $5.0 to $6.0 million fo~ the 
purposes of conetr~otinq a new County of Renfrew Administration 
Building in the City of Pembroke 1 s Tran8 Can Corporate Park. 

I wi8h to advise that Ontario Municipal Board approval was 
received for the SO ,477 asquare foot h'•J.ilding project in May 1990. 
I also wish to advise that the Renfrew County & District Health 
Unit has signed a 20 year lease agreement with the County for 
approximately 28,400 square fe~t of epaoe in the new building. 

Your firm has been selected t.o aubmit a proposal outlining the 
services provicled·and the applicable costs associated therewith 
to aot a8 "fisoal agent" for the County to market one or more 
debenture issuances not to exceed the total amount specified 
above. Any background information reqardinq your firm, including 
references, will be greatly appreciated. 

A propoaal not received by the unclersiqned by 4130 p.m. December 
31, 1990 is considered as an expression of non-interest. 

Thank you. 

Youra very truly, 

Jama8 o. Xuteohke, c.A. 
Deputy Clerk-Treasurer 

... 
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L) Ministry Ministere Grant Advance Request Shaded areas for Ministry use only 

of the de 
Environment I'Environnement Demande • avance sur subvention 

See reverse for important information 
Patties ombrees reservees au ministere 
Renseignements impottants au verso 

Jntario 
Submit in duplicate/A presenter en dup/icata 

Project No. 
ProjetN" 07-0537-03 

Advance No. 
AvanceN' 4 

f'Name and address of municipalilyfclient I Municipalitelclient - Nom et adresse 

Village of Cobden 
Box 40 

44 Main. St. 
Cobden 

KOJ 1KO Ontario 
Attention: MRS. W. STONE, CLERK/TREASURER 

Description of works I Description des travaux 

COBDEN, VILLAGE 
WATER DISTRIBUTION SYSTEM IMPROVEMENTS 

Quarter Forecasted 
Trimestre envisage 

1. Construction costs 
Couts de construction 

. 2. Material on site 
Materiaux sur place 

3. Total Items 1 and 2 
Tota/1 + 2 

4. Design and supervision 
· Engineering 
Conception et supeNision 
· ingenierie 

5. Land 
Terrains 

6. Legal 
Frais juridiques 

7. Ministry expenditures 
(attach details) 
Depenses du Ministere 
(joindre les pieces) 

8. Miscellaneous (attach details) 
Divers (joindre les pieces) 

9. O!hor (altach dolails) 
Au/res (joindre /es pieces) 

10. Total cost 
Couttotal 

$ 

$ 

From To 

Du 01-APR-91 au 

A. 
Costs Accrued to date 

Depenses engagees 
jusqu'a present 

223,889.19 

.oo 

223,889.19 

33,550.62 

.00 

3,800.00 

.oo 

3,782.23 

24.74 

?.65:046.78 

$ 

$ 

=ry~yment requested I Type de paiement demande 

30-JUL-91 

B. 
Quatter/y forecast of 
Expenditures 
Prevision trimestrielle 
des depenses 

100,000.00 

.00 

100,000.00 

20,000.00 

.oo 

. oo 

.oo 

.00 

120:000.00 

01 ln~rim Please provide proof of payment (e.g. copies of progress payment cer-
F}fovisoire tificates, etc.) for engineering, construction and land costs in Column A. 

• "" Joindre Ia preuve du paiement (copie des documents faisant t!tat des 
~../ acomptes, etc.) des coOts d'ingenierie, de construction et de terrains 

partes dans Ia co/anne A. 

D Final 
Total 

Please attach the municipality's certified statement c:>f final costs. 
Joindre l'etat cettifie du total des c01its imputes a Ia municipalite. 

Signature of Municipal Engineer/Consullanl 
Signature du conseiller ou de l'ingenieur municipal 

Signature of Clerkrrreasurer/Administrator 
Signature du secretaire, du fresorier ou de l'administrateur 

Org. Unit/Unite Common Object Code/ Code des depenses 

04751 7290 

Date 

Date 

Municipal ref. no. 
N" ref. municipal 

I r(;heque payable to I Cheque a l'ordre de 

Village of Cobden 
Box 40 

44 Main St. 
Cobden 
Ontario KOJ 1KO 

Calculation of Advance 
Ca/cul de /'a vance 

1 . Eligible Costs 
Couts admissibles 

(A10 + B10) 

2. Deduct other grants received or receivable 
Deduire les au/res subventions rer;ues ou 
a recevoir 

3. Amounl eligible for grant 
Montant admissible pour Ia subvention 

(1 • 2} 

4. Ministry grant calculation 
Calcut de Ia subvention ( 85 , 00 
du minis/ere 

5. Deducl holdback 
( D6duiro Ia retenue 10.00· 

6. Deduct total Ministry expenditures 
Deduire le total des depenses du minis/ere 

7. Deduct interest earned on advances 
(Private Systems) 
Deduire les interets crediteurs (ouvrages prives) 

8. Other deductions 
Au/res deductions 

9. Total deductions 
(5 + 6 + 7 + 8) Total des deductions 

10. Total amount of gran! payable 
Total du montant de Ia subvention a payor 

11. Deduct actual lola! gran! paid lo dale 
D6duire le total de Ia subvention versea 
jusqu'a ce jour 

12. Advance amounl 
Montant de /'avance 

13. Adjustment 
Redressement 

(10. 11) 

(+/-) 

14. Amount of cheque 
Montan/ du cheque (12 + 13) 

15. Requisition number 
Numero de Ia demande 

16. Date of Requisition 
. Date de Ia demande 

Director, 'Program Branch 
· Dirocteur, direction interessee 

Executive Director/Assistant Deputy Minister 
Directeur generai/Sous-ministre adjoint 

Finance Branch/Direction des finances 

(4 ·9} 

3) 

4) 

Max. Grant Approved/Subvention maximale appro,uv~e Funds advanced lo date/Ava~e]usqu'a present Vendor No .IN' de fournisseur 

C. 

$ 
385,046.78" 

.oo 

,./' ,-, ..... ,, 
327,289. 76'~i 

<. . 

., . 
32.,.n9. o9i 

.oo 

.oo 

' ·- ·:·.~00 . 

32,729.00 

294,560.76· 

247,524.00 

47,036.76 

.24 

$ 47,037.00 

602421 

Date 

Date 

Date 

303' 4~0 :_90~ -·------------? 294,561.00 098604100 

1253 (OB/09) 

., 
~~ ...... _ ... 
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VILLAGE OF COBDEN 
WATER WORKS IMPROVEMENT CAPITAL COST SUMMARY 

Octobc~1: 21./91 
File: 7240pc:3t 

·------------------·---------

CONSTrWC'J.'I ON 

Contract 
Year No. Co. 

191313 1 
1988 2a 
1989 3 
1990 I] 

1991 5 

[<I'll 
Jvla 1: ln1s 
Clouthier 
B;:u:-Bro 
Dunt:ri 

Dcsc:r:iption 

900 m3 Water Tower 
J.. 1\ l<m ~late1:ma :in 
Watermain, Removed Standpipe 
0. 8 km WateJ:ma:ln 
0. 8 km \•latennain (tendered :~) 

Cost 

...· '...]_1 
y ~ 7 8 I : ~ ~ • 0 ~ > Gk,(D<? 

J fJ J I .J -' •· • iJ :.>• 
20l3,775.40 
319,077.38 
225,2G(J.00 

$2,015,189.23 Subtotal: 
1992 6 n/a 0.7 km Watermain (e3timated :~l 23~J,vJ00.00 

Total Construction: 

ENGINEERING 

Total Engineering: 

OTHER COS'I'.S 

Total Other Costs: 

To January 19fl9 
January 1909 to January 1990 
January 1990 to July 31, 1991 
Estimated fees to co~plete 

Adverti.s:lng: 
To date (5 t~nders) 
To complete (1 tender) 

11iscellaneou~;: 

Village Forces to date 
Village Forces to complete 

OthcJ:: 
(OMB,pre-tcnder test pit etc) 

TOTAL ESTIMATED WATER WORKS COST 

HOE GRANT ( 85'?6) 

VILLAGE PORTION (lS%) 
CURRENT OMB APPROVAL 
DIFFERENCE 

Allowable debenture 

NOTE: Total costs include estimated values 
Interim audit .included Contract 1 and 2a 

$2,215,189.23 

$2~>6,085.37 

91,2vJ6.1-1 
38,731.80 
15,000.00 

----------
$431,023.69 

~~5, CJ00 _ CHJ 
1,1300.00 

'7,062.17 
1,000.vJVJ 

9,000.0(1 

~~26,BG2.17 

~->2, 703,075.09 

~n,297, 613. B3 

:;1~J~), iJtil. 2G. 
:;:393,000. fHJ 
( ~n.2, 461.26) 

.. ·.· 
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VILLAGE OF COBDEN 
WATER AND SEWAGE IMPROVEMENTS 
ESTIMATED CAPITAL COST SUMMARY 

ESTIMATED PROJECT COSTS: 

Water works 

Sewage works 

TOTAL COST (A) : 

DEDUCTIONS: 

County User Fee 

Reserves 

TOTAL DEDUCTIONS (B): 

REMAINING COST (A-B): 

Village 
Portion 
(15%) 

$405,000 

$536.000 

$9 41,000 

$90,000 

$90,000 

$180,000 

$761.000 

October 23/91 

Current 
OMB 
Approval 

$393,000 

$405,000 

Approximate cost to service debt is $80,000 annually for 25 years 
at a 10 percent interest rate. 

According to the Municipal Directory, Cobden had 449 households 
in 1989. 

'· 
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f® 
Ontario 

Ministry 
of the 
Environment 

Ministere 
de 
I' Environnement 

ISSUED TO I DESTINATAIRE 

rMr. Daniel Gatien I 
Village of Cobden 
Box 40 

44 Main St. 

Cobden 

Ontario KOJ 1KO 

Project Reference No. I Description 
N° de reference du pro jet I Description 

MS00186-M00531 (2 0642 0100) 
Cobden Sewage Works System 

Principal Payment 

MS00186-M00531 (2 0642 01.00) 
Cobden Sewage Works System 

Contribution for Reserve 

MS00186-M00531 (2 0642 0100) 
Cobden Sewage Works System 
Interest Charges 

MS00186-M00531 (2 0642 0100) 
Cobden Sewage Works System 
Operating Charges 

Amount Enclosed 

I Montant joint Date 

Invoice I Facture 

Invoice No. l 
N° de Ia facture 41923 

Customer No. 
N° du client M-00531 

Date due 
Payable le 15-DEC-91 

Invoice Amount I 
Montant facture 

$ 

651.69 

1,364.31 

I 
Total Amount 
Montant total 2,016.00 

Return Remittance Copy with your payment. Renvoyez le bordereau avec votre versement. 

Return to I Renvoyez a: 
Ministry of the Environment 
Financial and Capital 
Management Branch 
135 StClair Ave. West 
Toronto, Ontario M4V 1 P5 

Invoice No. 41923 
N° de Ia facture 

Amount Enclosed 
Montant joint 

Please make all cheques payable 
to the Treasurer of Ontario and 
mail with Remittance Copy. 

Interest chargeable on 
Accounts not paid by 
due date. 

Remittance Copy I Bordereau de paiement 

From I De: 

Ministere de I'Environnement 
Direction de Ia gestion 
financiere et des 
immobilisations 
135. avenue St. Clair ouest 
Toronto (Ontario) M4V 1 P5 

Village of Cobden 
Box 40 

44 Main St. 

Cobden 

Ontario 

Customer NoM-00531 
No du client 

For MOE Use Only 
Reserve au ministere 

KOJ 1KO 

Date 15-DEC-91 

Total Amount 
Montant total 

') f"l1C. (l(l 

Votre cheque doit etre libelle a 
l'ordre du tresorier de I' Ontario 
et joint au bordereau de paiment 

Des frais d'interiHs seront imputes 
· aux comptes impayes a Ia date 
d'echeance 



® 
Ontario 

Ministry 
of the 
Environment 

Minlstike 
de 
I' Environnement 

ISSUED TO I DESTINATAIRE 

IMr. Daniel Gatien I 
Village of Cobden 
Box 40 
44 Main St. 
Cobden-

Ontario KOJ 1KO 

Project Reference No. I Description 
N° de reference du pro jet I Description 

MW00378-M00531 (6 0640 0100) 

Cobden Water 'Jorks System 
Principal Payment 

MW00378-M00531 (6 0640 0100) 
Cobden Water Works System 
Contribution for Reserve 

M'-700378-M00531 (6 0640 0100) 
Cobden Water Works System 
Interest Charges 

MW00378-M00531 (6 0640 0100) 
Cobden Water Works System 
Operating Charges 

Amount Enclosed I Montant joint Date 

Invoice I Facture 

Invoice No. 
41935 N° de Ia facture 

Customer No. 
M-00531 No du client 

Date due 
Payable le 15-DEC-91 

Invoice Amount I 
Montant facture 

'$ 

166.00 

1,150.31 

I 
Total Amount 
Montant total 1,316.31 

Return Remittance Copy with your payment. Renvoyez le bordereau avec votre versement. 

Return to I Renvoyez a: 
Ministry of the Environment 
Financial and Capital 
Management Branch 
135 St Clair Ave. West 
Toronto, Ontario M4V 1 P5 

Invoice No. 41935 
N° de Ia facture 

Amount Enclosed 
Montant joint 

Please make all cheques payable 
to the Treasurer of Ontario and 
mail with Remittance Copy. 

Interest chargeable on 
Accounts not paid by 
due date. 

0?7A tn1/00\ nrtnln~l 

Remittance Copy I Bordereau de paiement 

Ministere de I'Environnement 
Direction de Ia gestion 
financiere et des 
immobilisations 
135, avenue St. Clair ouest 
Toronto (Ontario) M4V 1 P5 

From I De: 
Village of Cobden 
Box 40 

44 Main St. 

Cobden 

Ontario 

Customer Nor.t-00531 
N° du client 

For MOE Use Only 
Reserve au ministere 

KOJ 1KO 

Date 15-DEC-91 

Total Amount 
Montant total 

1 'l1t:: ':!1 

Votre cheque doit etre libelle a 
l'ordre du tresorier de !'Ontario 
et joint au bordereau de paiment. 

Des frais d'interets seront imputes 
aux comptes impayes a Ia date 
d'echeance 



® 
Ontario 

Ministry 
of the 
Environment 

Mlnlstere 
de 
I' Environnement 

ISSUED TO I DESTINATAIRE 

r--Mr. Daniel Gatien ~ 
Village of Cobden 

Box 40 

44 Main St. 

Cobden 

Ontario KOJ 1KO 

Project Reference No. I Description 
N° de reference du projet I Description 

MW00378-M00531 (6 0640 0000) 
Cobden ~later Works System 

Principal Payment 

MW00378-M00531 (6 0640 0000) 
Cobden Water Works System 

Contribution for Reserve 

MW00378-M00531 (6 0640 0000) 
Cobden Water Works System 

Interest Charges 

mT00378-M00531 (6 0640 0000) 
Cobden Hater Works System 

Operating Charges 

Amount Enclosed 

I Montant joint Date 

Invoice I Facture 

Invoice No. 
N° de Ia facture 41931 

Customer No. 
N° du client M-00531 

Date due 
Payable le 15-DEC-91 

Invoice Amount 
Montant facture 

$ 

0 
142.00 

811.76 

I 
Total Amount 
Montant total 953.76 

----

Return Remittance Copy with your payment. Renvoyez le bordereau avec votre versement. 

Return to I Renvoyez a: 
Ministry of the Environment 
Financial and Capital 
Management Branch 
135 StClair Ave. West 
Toronto, Ontario M4V 1 P5 

Invoice No. 41931 
N° de Ia facture 

Amount Enclosed 
Montant joint 

Please make all cheques payable 
to the Treasurer of Ontario and 
mail with Remittance Copy. 

Interest chargeable on 
Accounts not paid by 
due date. 

n?7.A 101/Q()\ nrlnln~l 

Remittance Copy I Bordereau de paiement 

Ministere de I'Environnement 
Direction de Ia gestion 
financiers et des 
immobilisations 
135, avenue St. Clair ouest 
Toronto (Ontario) M4V 1 P5 

From I De: 
Village of Cobden 

Box 40 

44 Main St. 

Cobden 

Ontario 

Customer N9vl-00531 
No du client 

For MOE Use Only 
Reserve au ministere 

KOJ 1KO 

Date 15-DEC-91 

Total Amount 
Montant total 

- Qt;~ _7(:. - - - --

Votre cheque doit etre libelle a 
l"ordre du tresorier de !"Ontario 
et joint au bordereau de paiment. 

Des frais d'interi'!ts seront imputes 
aux comptes impayes a Ia date 
d'echeance 



., 

® Ministry 
of the 
Environment 

Minlstere 
de 
I' Environnement 

Ontario 
ISSUED TO I DESTINATAIRE 

I. I 

Project Reference No. I Description 
N° de reference du projet I Description 11r taCt( 5g 

MS00186-M00531 (2 0642 0000) 

Cobden Sewage Works System 

Principal Payment 

MS00186-M00531 (2 0642 0000) 
Cobden Sewage Horks System 

Contribution for Reserve 

MS00186-M00531 (2 0642 0000) 
Cobden Sewage Horks System 
Interest Charges 

MS00186-M00531 (2 0642 0000) 
Cobden Sewage Works System 

Operating Charges 

Amount Enclosed l l Montant joint Date 
----

Return Remittance Copy with your payment. 

Return to I Renvoyez a: 
Remittance Copy I Bordereau de paiement 

From I De: 

Ministry of the Environment 
Financial and Capital 
Management Branch 
135 StClair Ave. West 
Toronto, Ontario M4V 1 P5 

Invoice No. 41927 
No de Ia facture 

Amount Enclosed 
·Montant joint 

Please make all cheques payable 
to the Treasurer of Ontario and 
mail with Remittance Copy. 

Interest chargeable on 
Accounts not paid by 
due date. 

n?7A 1n11an\ nrlnln~l 

Ministere de I'Environnement 
Direction de Ia gestion 
financiere et des 
immobilisations 
135, avenue St. Clair ouest 
Toronto (Ontario) M4V 1 P5 

Village of Cobden 
Box 40 
44 Main St. 
Cobden 

Ontario 

Customer N't1-00531 
No du client 

For MOE Use Only 
Reserve au ministere 

Invoice I Facture 

Invoice No. 
N° de Ia facture 41927 

Customer No. 
No du client M-00531 

Date due 
Payable le 15-DEC-91 

Invoice Amount 
Montant facture 

$ 

432.99 

3,026.89 

Total Amount 
Montant total 3,459.88 

Renvoyez le bordereau avec votre versement. 

KOJ 1KO 

Date 15-DEC-91 

Total Amount 
Montant total 

') /.t;() 00 

Votre cheque doit etre libelle a 
l'ordre du tresorier de I' Ontario 
et joint au bordereau de paiment. 

Des frais d'interiHs seront imputes 
aux comptes impayes a Ia date 
d"echeance 
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VILLAGE OF COBDEN October 21/91 
-a'H&R--WRK-S-fifffiOV~ff&tlf-C!Pt'!'At---ros'l'-SiffM!R Y File: 724 Op~..~ '-

--- -------------- - -
[J 

\.Vllilli\VI..IiUU 

Total Village MOE remaining TOTAL 
Contract other capital portion holdback grant grant 

Harilo. Co. Description Cost Engineering costs costs (15%) ( 875%) (76.5%) (85%) 

19 88 1 Kill 999 n3 Water Tover $4781724.99 ~ $4181724.00 $711808.66 $401691.54 $3661223.86 $4961915.46 ".. .. .. ~·· """ '" .. .. .. 
"" ·~~ 10 ''" rn " 1~ •r• nn In o .., "" " 

lJ 0 0 Lei ncHAU~ .Lo Ali UQ\.CLI!lOUI I 0 J 1 J J L , 1 J LJ 0-j » 0 :J • J I rr1oJr.oJ r 1 ~J.L 1 J£J,,J J.JIIUJJo1£ UJ1JOJoVU OU 1£U oOJ UJJ1UJVoVJ 

1989 3 Clouthier WaterBain1 Removed Standpipe 2081 775.U 911206.44 11669.8i 3911651.64 451247.75 251649.39 2301763.5" 2561493,89 
1999 4 Bar-Bro 9.8 kD iatermain 3191077.38 361134.~9 81568.16 3631779.54 541566.93 3~ 1921.26 2781291.35 3891212.61 

------tt91 5 Dantri 0.8 kli i'aterliain (tendered $) 2251268.86 U18iltl9 2351 261!-;fiil 351 2St;-f!; . " '" rit,m--;-e~ LJ I 1 J , LU liJIHJ,J» 
Subtotal: $210151189.23 3931425.81 221129.59 ·2143~1 744.63 3641611.69. 2061613.29 118591519.64 210661132.94 

1992 6 n/a 8.7 km iatereain (estieated $) 2301009.98 371609.09 2671600.99 491140.99 221746.99 2041714.99 2271460, gg 

-----------------------------·---------------------------
Total Construction: $212451189.23 $431,025.81 $221129.59 $216981344.63 $4041751.69 $2291359.29 $210641233.64 $212931592.94 

_, Note. Total other costs includes $~ 1 Bfi-t;-t1-'ifiliage costs ilith overti1F;e-!rou1:. 

' 

' 
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VILLAGE OF COBDEN 
•SEWAGg WORKS IMPROVEMENT CAPITAL COST SUMMARY 

--- - - -
CONSTRUCTION 

Contract 
Year No. Co. Description 

1999 1 Bar-Bro Sever, Pump Station 
1991 2 Duntri Sever (tender $) 
1992 3 n/a Sewer (estiBated $) 

Total Construction: 

October 21/91 
File: 7249pcst 

--

Cost Engineering 

$1,262,133.94 $318,251.01 
1,313,086.99 142,913.29 

717,999.99 111,999.09 

$2,992,219.94 $572,164.21 

- -- - -

Total Village MOE remaining TOTAL 
other capital portion holdback grant grant 
costs costs (15%) (8.5%) (76.5%) (85%) 

$1,433.43 $1,581,818.38 $237,272.76 $134,454.56 $1,219,991.96 $1,344,545.62 
4,349.58 1,169,339. 78 174,959.97 98,628.88 887,659.93 986,288.81 

828,000.09 124,299.69 79,389.99 633,429.90 793,809.99 

$5,774.91 $3,579,158.16 $535,523.72 $303,463.44 $2,731,170.99 $3,934,634.44 

Note: No costs for Village forces vere included in total other costs 
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VILLAGE OF COBDEN 
WATER WORKS IMPROVEMENT CAPITAL COST SUMMARY 

CONSTRUCTION 

Contract 
Year No. 

1988 1 
1988 2a 
1989 3 
1990 4 
1991 5 

Subtotal: 

Co. 

KWI 
MarX: us 
Clouthier 
Bar-;-Bro 
Duntri 

Desc:ription 

900 m3 Water Tower 
1.4 km Watermain 
Watermain, Removed Standpipe 
0.8 km Watermain 
0.8 km Watermain (tendered $) 

October 21/91 
File: 7240pcst 

Cost 

$ ,4 7 8 I 7 2 4 • 0 0> ~£:JQl 
783,352.45 
208,775.40 
319,077.38 
2.1.5,260.~0 

$2,015,189.23 
1992 6 n/a 0.7 km Watermain (estimated $) 230,000.00 

Total Construction: 

ENGINEERING 

Total Engineering: 

OTHER COSTS 

Total Other Costs: 

To January 1989 
January 1989 to January 1990 
January 1990 to July 31, 1991 
Estimated fees to complete 

Advertising: 
To date (5 tenders) 
To complete (1 tender) 

Miscellaneous: 
Village Forces to date 
Village Forces to complete 

Other: 
(OMB,pre-tender test pit etc) 

TOTAL ESTIMATED WATER WORKS COST 

MOE GRANT (85%) 

VILLAGE PORTION (15%) 
CURRENT OMB APPROVAL 
DIFFERENCE 

Allowable debenture 

NOTE: Total costs include estimated values 
Interim audit included Contract 1 and 2a 

$2,245,189.23 

$256,085.37 
91,206.44 
38,731.88 
45,000.00 

$431,023.69 

$5,000.00 
1,800.00 

7,062.17 
4,000.00 

9,000.00 

$26,862.17 

$2,703,075.09 

$2,297,613.83 

$405,461.26· 
$393,000.00 
($12,461.26) 



VILLAGE OF COBDEN 
SEWAGE WORKS IMPROVEMENT CAPITAL COST SUMMARY 

CONS'rRUCTION 

Contract 
Year No. 

.. 1990 1 
1991 2 
1992 3 

Co. 

Bar-Bro 
Duntri 
n/a 

Total Construction: 

ENGINEERING 

Total Engineering: 

OTHER COSTS 

Total Other Costs: 

Description 

Sewer, Pump Station 
Sewer (tender $) 
Sewer (estimated $) 

To January 1991 
January 1990 to July 31, 1991 
Estimated fees to complete 

Advertising: 
To date (2 tenders) 
To complete (1 tender) 

Miscellaneous: 
Village Forces to date 
Village Forces to complete 

Other: 
(OMB pre-tender test pit etc) 

TOTAL ESTIMATED SEWAGE WORKS COST 

MOE GRANT (85%) 

VILLAGE PORTION (15%) 
CURRENT OMB APPROVAL 
DIFFERENCE 

Allowable debenture 

NOTE: Total costs include estimated values 

october 21/91 
File: 7240pcst 

Cost 

$1,262,133.94 
1,013,086.00 

717,000.00 

$2,992,219.94 

$318,251.01 
HJ7,390 .. 02 
1 4 6 1 2 VJ 0 • 0,0 

$571,841.03 

$2,614.48 
1,800.00 

0 . 0 0 ctw.J bjjB$ C\95-f 
1,000.0~0 

4,000.00 

$9,414.48 

$3,573,475.45 

$3,037,454.13 

$536,021.32 
$405,000.00 

( $131,021. 32') 



COUNTY OF RENFREW 
MAIN STREET ROAD RECONSTRUCTION 

CONSTRUCTION 

Contract 
Year No. 

1991 -

Co. 

Duntri 

VILLAGE PORTION (0%) 

Description 

County road reconstruction 

NOTE: Total costs include estimated values 

PRIDE PROGRAM 
MAIN STREET BEAUTIFICATION 

CONSTRUCTION 

Contract 
Year No. Co. Description 

1991 - Duntri Interlocking paving stone 

VILLAGE PORTION (50%) 

NOTE: Total costs include estimated values 

october 21/91 
File: 7240pcst 

Cost 

$ 3 0 0' 916 .-3 4 

$0.00 

October 21/91 
File: 7240pcst 

Cost 

$23,628 .. 00 

$11 , 81 4 . 0 0 lll.te.> 

-· 



'\: II 

VILLAGE OF COBDEN (-J-·t-}--r .-,1;<:11 _L- .:U Je s::.:. -· 

SEWAGE WORKS USER FEE (COST RECOVERY) File: 7240pcst 

Contract 
Year No. Co. Description Cost 

1990 1 Bar-Bra Oversizing outlet sewer 
for County road* $64,917.42 

1991 2 Duntri Oversizing outlet sewer for 
County road (estimated $) 2 5 r 000. 0 0~ 

1992 3 n/a No further County outlet cost 0.00 

Total User Fees: $89,917.42 

NOTE: *Cost sharing between Village, County and MTO for ditch outlet 
improvements from Highway 17 to Muskrat Lake under review 

Total costs include estimated values 

~ ~flY fr qooK 
-JJ 4 JA ()() -~OK 
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THE ONTARIO MUNICIPAL BOARD 

FOR BOARD USE ONL.Y t ~ 
''!·'FOR B~AAD•USE; ONI:::V·I;o 

• • DATE APPLICATION i~·:i. · ~~t.~ NO" II' if~'iill id\•l!fl 1 ,, , l·! · .. -1J. ·~1 ! ; )i--d~·~ ~~'-:!~.. ~ . ~ .. ~r~ ; 
· :· ACKNOWLEDGED:~,; ~i!!i~:;:,' ,q!J :·'·1'{"' ·'+r\ttlll~ I'• ·y r~tr~ • 
~f~~;r.:::J~i~l~i~~;;~1~~~~1t~!.l~M~~ 

I' I · · \;~p\ fifl 'i ~~\ltJ.\1~ i ~'; .~fit v~·: : 
: ~ '·-;!{ -~ :\j~:~,~;~ ·. ~:~ ;: i'!l~;tvrl-,f ;,r li:' · 31.-~~; ' hii,M&;··":·hrl~~·•l:~:llth!l!ltl~ ;!,i'.9l~lfRii~ 

- ~ -- -· . -·· -. ·- . - - -- - -· . 
APPLICATION TO THE ONTARIO MUNICIPAL 

APPLICANT DATE OF APPLICATION 

1 
e.g. Municipality, School Board, Conservation Authority, Ministry of the Environment 

TYPE OF UNDERTAKING 

2 
e.g. Local Improvements, Municipal Drains, O.W.R., Roads, Schools, Sewers, Tile Drains, Watermains, Agreements, Additional Ew:pendituros, Amendment 

OWNERSHIP OF LANDS INVOLVED 

STATUTORY AUTHORITY FOR THE APPLICANT TO PROCEED WITH THE UNDERTAKING 

3 STATUTORY AUTHORITY FOR THE ONTARIO MUNICIPAL BOARD APPROVAL 

INDICATE OTHER MUNICIPALITIES OR BODIES (IF ANY) PARTICIPATING IN THIS APPLICATION 

4 

IF OTHER APPLICATIONS ARE INVOLVED, QUOTE RELATED FILE(S) NUMBER(S) 

5 

6 DETAILS 
ESTIMATED 

AMOUNT OF 
DEBENTURES/ 

COST LONG TERM 
D L.IABIL.ITIES 

E $ $ 

s 
c 
R 
I 
p 
T 
I 
0 
N 

OF 

u 
N 
D 
E 
R 
T 

' 
A 
K 
I 
N 
G TOTAL TOTAL 

$ $ 

7 FUNDING 

0 DEBENTURES r> $ TERM YEARS 
M 
E D CURRENT r> $ TERM YEARS @ $ IN 
T REVENUE 
H D SUBSIDIES r> 0 $ SOURCE 

D 
D OTHER r> $ SOURCE /~-

8 ALL OR PART BY IMPOSING STATUTORY AUTHORITY 

SPECIAL RATE OR LEVY ON 
A D A DEFINED AREA 

AMOUNT 
R 
E BY· LAW NO. $ 

c AMOUNT 
0 B BY MILL RATE ON ALL 
v D RATEABLE PROPERTY $ 

E AMOUNT 
R c D FRONTAGE RATE y $ 

AMOUNT 
D 0 UTI LITX RATE $ 

I DECLARE THAT I HAVE CHECKED THE FOREGOING, ALL RELATED REQUIRED DOCUMENTS AND I SUBMIT THIS APPLICATION 
ON BEHALF OF THE APPLICANT. 

9 

SIGNATURE POSITION 
FOAM 1 

RETRUN TO O.M.B. 
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Ontano 

Ontario 
Municipal 
Board 

wJ ....... 1_. ~...., '- ........ I....,. ....w 

416/598-2266 

A CHECK LIST OF DOCUMENTS REQUIRED WITH THE APPLICATION 
FOR THE APPROVAL OF CAPITAL EXPENDITURE (BOARD'S FORM 1) 

._; 0 

180 Dundas St. West 
Toronto, Ontario 
M5G 1E5 

The Municipal Clerks and Treasurers: 
Please review the following checklist to ensure that all the appropriate documents as required by the Board's 
procedures are attached and that the application (Form 1) is fully and correctly completed before signing 
and mailing it to the Board. 

OM 021 (rev. 06/86) 

~·.......------~~r rr;;--~--;;-;:n··-· ·---,--,,..~ .. -,. ... lru---
L:t~~~~r ~ ·.~-~~~~.t:..:ttJW ·.; i~; h~f~t~'il ~ ~u.-#ilLJ~j~4:;~~,· 1~~to-~--~tJJ l aL1 :L .. , ~--urua-~~JillL ~ t~ 

~ 1: ,~ ~ 
r ·'~ ; 
~ ' 

!
~, 1. A certified copy of the proposed by-law of the Council authorizing the 0 ' 
; proposed undertaking 

c~ 2. For· applications under Sec_tion 218 ?f the_ Municipal Act, a certified D 
~ J. copy ofthe pro""'"' •pec"l rnte by-law on d•aft fo•m 

h~J 
:"·~· .:,p 

*Notice (if required) (i) Draft for Board's consideration prior 
to publication 

(ii) Proof of Notice (the Clerk's Affidavit, 
etc.) if notice has already been given 

*Please refer to the Board's procedures for details of giving notice 

4. Approval of the Ministry of --------------

5. Confirmation of subsidies, grants, etc. 

6. Regional consent for the issuance of debentures 

7. The Clerk's and/or Treasurer's certificate (if required): 

D 

D 

D 
D 

0 

(i) The Local Improvement Act, Section __ 0 
(ii) Other (e.g. Current Revenue, Unexpended Debenture funds on 

hand, etc.) 0 
8 .. 

9. 
1,, 
t''j 10. 

Letter from the Bank confirming arrangements for temporary financing 
(where required) 

A copy of the proposed agreement/contract to be entered into 

For Recreational projects: 
A proforma statement of annual revenue and operating expenses 

~-n 11. For Industrial Parks Projects: 

l~ A statement giving particulars of: 

D 

0 

0 

,:*! 
:tJ}, 

f';' Industrial lands presently being held 
~-~ - Amount of land originally purchased, sales realised to date, cost pr 
.!~ of servicing and sale price obtained per acre ["~ 

f"~-l-·- - Pros~ec~s of sale of industrial lands being acquired under present .. J 

D 

·i appllcatron '·~ 
: - Cost of servicing ··

1 ~~-·. Price expected per acre for sale i.j 

1

: J 12. A statement of the Clerk (or the Chief Planning Officer of the ::1~ 
.·~1 municipality) stating that the application is not contrary to any official ;J 
;._, plan, any zoning by-law or an amendment thereto; or that these have ~-~ 

1] no relevance to the application, as may be appropriate. 0 "~ 

tl·~ll .13. Other applicable documentation as per the Board's procedures and/or as .ll 
·J_·~. required by the authoriz_in~ legislation for. the prop~sed undertaking 0 !·J~ 
;: (e.g. Approval of the Mrmster of the Envrronment rf the proposed ~; 

1
-~. undertaking is subject to the Environmental Assessment Act) ,' :1. 

11- ,i 

l:' ·3~ '·' · '":. ~ ~iw\l'\iili¥; ',. >· ·n. l r.cs•giir)iji;j ~r • ' \jE]lmJ[:JllJil:TI[ll]!f!illlilHJEl!fJ!lJ:Z..l 

Please note If all the material (required by the authorizing legislation for the proposed under
taking and/or by the Board's procedures) is not submitted, the Board will not be in 
a position to process this application. 

" 



MUNICIPALITY OF COBDEN 
P.O. BOX 40 

COBDEN, ONTARIO 
KOJ 1KO 

613-646-2282 

FAX TRANSMITTAL MEMO 

FAXff 613-646-2283 

CORPORATION OF THE VILLAGE OF COBDEN 

DATE: 

SENT TO: 

SENT BY: 

TELEPHONE #: 

TIME SENT: 

# OF PAGES INCLUDING 
TRANSMITTAL MEMO 

ORIGINAL TO BE SENT 
13Y MAIL 

_.fA_ 

YES D NO [Lj 

~ - ljO 131 tJW~oD Gzu~ f{J/J1 q/{; J!L . 

If you do not rer.e i ve all tile pages, ·p 1 ease ~ 
contact our offl ce at 613-646-2282- 'f) 

J(j.QJ;VVV 

·-· 
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VILLAGE OF COBDEN 
ATTN MR DEAN SAURIOL -
ADMINISTRATOR CLERK-TREASURER 
BOX 40 
£;0BDEN ONTARIO 
K'OJ 1KO 
' 

~ 

R~CEPJEO 

1~1n 1 ~ g 1992 

An~'d .•••••••••.. 

,, 

f' ,l 
.~ 

~ 

STATEMENT OF YOUR ACCOUNT ~~ 1 OF 
403-00454 

FOR THE PERIOD ENDED OCT 30 1992 

ACCOUNT CURRENCY - CANADIAN DOLLAR 
PREVIOUS. STATJ;:MENT-. 

YOUR SETTLEHENT.OFFICE IS 
COMMERCE COURT SOUTH, P.O. BOX 21, TORONTO, ONT., M5L 1A7 

YoUR INVESTMENT ADVISOR 
SYNDICATE 6A2 

CASH BALANCES 

OPENING BALAHCE OCT ul 1992 
CLOSING BALANCE OCT 30 1992 

. TELEPHONE NUMBER .. 
416-864-4467 

ZERO 
ZERO 

ACTIVITY IN YOUR ACCOUNT FOR THE MONTH 

2 

..... -• I ACCOUNT I.· BOUGHT· OR . I . SOLD OR . I ~ -I PRICE OR I · AMOUNT'· . .-·-,,,.,,,_, .. _,,.._-.,,,_, 

DATE: I TYPE _ I . RECEIVED I DEL;IVJ;:RED I · DESCRIPTION I ENTRY .· I DEBIT .... _, C:RED:J:: 

OPENING BALANCE (()CT (!1 1992) ZERI 

OCT 15 COD 19,000 VILLAGE OF COBDEN RECEIVED 18,810.00 
SERIAL DEBENTURES 
5.250 DUE 10/15/93 

OCT 15 COD 19,000 VILLAGE OF COBDEN 99.00 18,810.0 
SERIAL DEBENTURES 
DUE 10/15/1993 05.250% AO 15 
IF,AS AND WHEN ISSUED 

OCT 15 COD 20,000 VILLAGE OF COBDEN RECEIVED 19,800.00 
SERIAL DEBENTURES 
6.125 DUE 10/15/94 

OCT 15 COD 20,000 VILLAGE OF COBDEN 99.00 19,800.0 
SERIAL DEBENTURES 
DUE 10/15/1994 06.125% AO 15 
IF,AS AND WHEN ISSUED 

OCT 15 COD 21,000 VILLAGE OF COBDEN RECEIVED 20,790.00 
SERIAL DEBENTURES 
6.750 DUE 10/15/95 

OCT 15 COD 21,000 VILLAGE OF COBDEN 99.00 20,790.0 
SERIAL DEBENTURES 
DUE 10/15/1995 06.750% AO 15 
IF,AS AND WHEN ISSUED 

OCT 15 COD 22,000 VILLAGE OF COBDEN RECEIVED 21,780.00 
SERIAL DEBENTURES 
7.125 DUE 10/15/96 

OCT 15 COD 22,000 VILLAGE OF COBDEN 99.00 21,780.0 
SERIAL DEBENTURES 
DUE 10/15/1996 07.125% AO 15 
IF,AS AND WHEN ISSUED 

OCT 15 COD 24,000 VILLAGE OF COBDEN RECEIVED 23,760.00 
SERIAL DEBENTURES 
7.375 DUE 10/15/97 

OCT 15 COD 24,000 VILLAGE OF COBDEN 99.00 23,760.0' 
SERIAL DEBENTURES 
DUE 10/15/1997 07.375% AO 15 
IF,AS AND WHEN ISSUED 

- CONTINUED ON NEXT PAGE -



A GUIDE TO YOUR STATEMENT 
in Your Account for the Month 

Date Description 
Price or 
Entry 

Amount 
Debit Credit 

1 2 3 4 5 6 7 

Positions in Your Account at Month End 
Account 

Type 
Segregated Quantities 

Bulk Seg. In Your Name 
Market 
Value 

2 8 9 5 10 11 12 13 

Open Orders in Your Account 

Order Date Account Type To Be Bought I To Be Sold Description and Your Order Price Market Price 

14 2 10 

Trades for Future Settlement 
Settlement 
Date 

15 2 3 

Description 

4 5 

Trade 
Price 

16 

Debit 
Amount 

Credit 

7 

Investment Income Summa 
Dividend Income Interest Income Total Income 

This Month Year to Date This Month Year to Date This Month Year to Date 

17 18 

EXPLANATION Of TERMS 
1. DATE: The date of activity, entry, or settlement of your transaction. 
2. ACCOUNT TYPE: The type of Account in which each transaction was 

completed. CASH (Cash Account), MRGN-L (Margin Long Account), 
A.F.T. (Automatic Funds Transfer Account), PSSP·M (PSSP Margin 
Account), MRGN-S (Margin Short Account), PSSP·C (PSSP Cash 
Account), COD-INC (COD Income Account), COD (COD Account). 

3. BOUGHT or RECEIVED: Quantity bought or received for your Account. 
4. SOLD or DELIVERED: Quantity sold or delivered from your Account. 
5. DESCRIPTION: Name of security or details of the entry. 
6. PRICE or ENTRY: Either the price of the security transaction, or the 

rate of dividend or interest received. 
7. AMOUNT: Net dollar value after commissions of transaction or entry. 
8. HELD FOR YOU: The net quantity of securities held in your account. 
9. DUE FROM YOU: The net quantity of securities owing by you. 
0. MARKET PRICE: The currently available price. Some securities in your 

portfolio may not be priced because data was unavailable. Market 
prices shown are obtained from sources we believe to be reliable, but 
we do not guarantee their accuracy. 

11. BULK SEGREGATION: Securities held on your behalf in bearer or 
transferable form.* 

12. IN YOUR NAME: Securities held on your behalf, registered in your 
name.* 

13. MARKET VALUE: Quantity of security multiplied by Market Price 
14. ORDER DATE: Date on which an open order was entered. 
15. SETILEMENT DATE: Date on which the transaction is due for settlement. 
16. TRADE PRICE: Price of security transaction. 
17. DIVIDEND INCOME: Cash from Dividends credited to your Account. 

This total may include capital gains distributions, non-taxable 
Dividends and/or Dividends on foreign stock and does not include 
Dividends from Mutual Funds with Dividend re-investment plans or 
Mutual Fund Cash Dividends. You may wish to consult your tax advisor 
with regard to your tax liability on Dividend credits. 

18. INTEREST INCOME: Cash from Interest income credited to your 
Account. This total does not include accumulated interest from the 
purchase or sale of short-term discount debt instruments, nor the 
accrued interest on other debt instrument transactions. 

Fully paid securities are segregated on the records of RBC Dominion Securities Inc. and cannot be used in the normal course of our business. 
ny free credit balance represents funds payable on demand which, although properly recorded in our books, are not segregated and may be used in the nomml course of our business. 
copy of our most recent financial statement and a list of directors and senior officers is available for your personal inspection at our office. or a copy will be mailed to you 

Jon written request. 
ustomers' accounts are protected by the Canadian Investor Protection Fund within specified limit~. A brochure describing the nature and limits of covernge is available upon request. 

ead Office Canadian 
.0. Box 21 Branches 
ommerce Court South Abbotsford 
oronto, Ontario Barrie 
anada MSL IA7 Belleville 

Brampton 
Calgary 
Cambridge 
Campbell River 

elephone: (416) 864-4000 Charlottetown 
elex: 064-24114 Chatham 

Cornwall 
Courtenay 
Cranbrook 
Edmonton 
Exeter 
Guelph 
Halifax 
Hamilton 
Kamloops 
Kelowna 
Kerrisdale 

BC Dominion Securities Inc. is an affiliate of Royal Bank of Canada. 

Kitchener 
Laval 
Lethbridge 
London 
Medicine Hat 
Mississauga 
Moncton 
Montreal 
Nanaimo 
New Westminster 
North Bay 

North York 
Orillia 
Oshawa 
Ottawa 
Owen Sound 
Peterborough 
Penticton 
Pointe Claire 
Quebec City 
Red Deer 
Regina 

you -have a service request or a question about your statement or service charge, please 
1one your Investment Advisor at the phone number listed on the front of this statement. 
nsolved problems or complaints should be forwarded in writing to: 

~rm 194-01 3/92 II RBC 
DOMINION 
SECURITIES 

Saint John Toronto International 
Salmon Arm Vancouver Offices & 
Sarnia Vernon Affiliates 
Saskatoon Victoria New York 
Sault Ste. Marie Wallaceburg London 
Sherbrookc West Vancouver Paris 
Sidney White Rock Lausanne 
St. Catharines Windsor Hong Kong 
St. John's Winnipeg Tokyo 
Sudbury Woodstock 
Timmins 

RBC Dominion Securities, Compliance Department 
P.O. Box 21, Commerce Court South 
Toronto, Ontario MSL 1 A7 
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VILLAGE OF COBDEN STATEMENT OF YOUR ACCOUNT PAGE 2 OF 2 
ATTN MR DEAN SAURIOL -
ADMINISTRATOR CLERK-TREASURER 
BOX 40 
COBDEN ONTARIO 
KOJ 1KO 

403-00454 
FOR THE PERIOD ENDED OCT 30 1992 

ACCOUNT CURRENCY - CANADIAN DOLLAR 

ACTIVITY IN YOUR ACCOUNT FOR THE MONTH 
I ACCOUNT I .BOUGHT OR I. SOLD OR I I PRICE OR I 

DATE I TYPE J RECEIVED I DELIVERED I DESCRIPTION I ENTRY I 

OCT 15 COD 25,000 

OCT 15 COD 

OCT 15 COD 27,000 

OCT 15 COD 

OCT 15 COD 29,000 

OCT 15 COD 

OCT 15 COD 31>000 

OCT 15 COD 

OCT 15 COD 580,000 

OCT 15 COD 

VILLAGE OF COBDEN 
SERIAL DEBENTURES 
7.875 DUE 10/15/98 

25,000 VILLAGE OF COBDEN 
SERIAL DEBENTURES 
DUE 10/15/1998 07.875/. AO 15 
IF,AS AND WHEN ISSUED 

VILLAGE OF COBDEN 
SERIAL DEBENTURES 
8.125 DUE 10/15/99 

RECEIVED 

99.00 

RECEIVED 

27,000 VILLAGE OF COBDEN 99.00 
SERIAL DEBENTURES 
DUE 10/15/1999 08.125/. AO 15 
IF,AS AND WHEN ISSUED 

VILLAGE OF COBDEN 
SERIAL DEBENTURES 
8.250 DUE 10/15/00 

RECEIVED 

29>000 VILLAGE OF COBDEN 99.00 
SERIAL DEBENTURES 
DUE 10/15/2000 08.250/. AO 15 
IF,AS AND WHEN ISSUED 

VILLAGE OF COBDEN 
SERIAL DEBENTURES 
8.500 DUE 10/15/01 

RECEIVED 

31,000 VILLAGE OF COBDEN 99.00 
SERIAL DEBENTURES 
DUE 10/15/2001 08.500/. AO 15 
IF,AS AND WHEN ISSUED 

VILLAGE OF COBDEN 
SERIAL DEBENTURES 
8.500 DUE 10/15/02 

580,000 VILLAGE OF COBDEN 
SERIAL'DEBENTURES 
DUE 10/15/2002 08.500/. AO 15 
IF,AS AND WHEN ISSUED 

CLOSING BALANCE (OCT 30 1992) 

RECEIVED 

98.17 

IN ACCORDANCE WITH CANADIAN INCOME TAX REGULATIONS, TRANSACTIONS INVOLVING THE 
SALE, REDEMPTION OR MATURITY OF SECURITIES ARE DISCLOSED TO REVENUE CANADA ON A 
YEARLY BASIS. THEY MUST BE REPORTED ON YOUR ANNUAL INCOI1E TAX RETURN. THIS 
STATE11ENT SHOULD BE RETAINED AS NO OTHER FORM IS REQUIRED FOR INCOME TAX 
REPORTING PURPOSES. 

(CONT'D) 
AMOUNT . 

DEBIT ·· ·· · · · ·· :.tR.En;r· 

24,750.00 

24,750.0 

26,730.00 

26)730.0 

28,710.00 

28J 710.0 

30)690.00 

30)690.0 

569,386.00 

569,386.0 

ZERI 



A GUIDE TO YOUR STATEMENT 
in Your Account for the Month 

Date Description 
Price or 
Entry 

Amount 
Debit Credit 

1 2 3 4 5 6 7 

Positions in Your Account at Month End 
1\ccount 

Type 
Segregated Quantities 

Bulk Seg. In Your Name 
MiU'ket 
Value 

2 8 9 5 10 11 12 13 

Open Orders in Your Account 

Order Date Account Type To Be Bought I To Be Sold Description and Your Order Price Market Price 

14 2 10 

Trades for Future Settlement 
Settlement 
Date 

15 2 3 

Description 

4 5 

Trade 
Price 

16 

Debit 
Amount 

credit 

7 

Investment Income Summa 
Dividend Income Interest Income Total Income 

This Month Year to Date This Month Year to Date This Month Year to Date 

17 18 

EXPlANATION OF TERMS 
1. DATE: The date of activity, entry, or settlement of your transaction. 
2. ACCOUNT TYPE: The type of Account in which each transaction was 

completed. CASH (Cash Account), MRGN-L (Margin Long Account), 
A.F.T. (Automatic Funds Transfer Account), PSSP-M (PSSP Margin 
Account), MRGN-S (Margin Short Account), PSSP-C (PSSP Cash 
Account), COD-INC (COD Income Account), COD (COD Account). 

3. BOUGHT or RECEIVED: Quantity bought or received for your Account. 
4. SOLD or DELIVERED: Quantity sold or delivered from your Account. 
5. DESCRIPTION: Name of security or details of the entry. 
6. PRICE or ENTRY: Either the price of the security transaction, or the 

rate of dividend or interest received. 
7. AMOUNT: Net dollar value after commissions of transaction or entry. 
8. HELD FOR YOU: The net quantity of securities held in your account. 
9. DUE FROM YOU: The net quantity of securities owing by you. 
0. MARKET PRICE: The currently available price. Some securities in your 

portfolio may not be priced because data was unavailable. Market 
prices shown are obtained from sources we believe to be reliable, but 
we do not guarantee their accuracy. 

11. BULK SEGREGATION: Securities held on your behalf in bearer or 
transferable form.* 

12. IN YOUR NAME: Securities held on your behalf, registered in your 
name.* 

13. MARKET VALUE: Quantity of security multiplied by Market Price. 
14. ORDER DATE: Date on which an open order was entered. 
15. SETTLEMENT DATE: Date on which the transaction is due for settlement. 
16. TRADE PRICE: Price of security transaction. 
17. DIVIDEND INCOME: Cash from Dividends credited to your Account. 

This total may include capital gains distributions, non-taxable 
Dividends and/or Dividends on foreign stock and does not include 
Dividends from Mutual Funds with Dividend re-investment plans or , 
Mutual Fund Cash Dividends. You may wish to consult your tax advisor 
with regard to your tax liability on Dividend credits. 

18. INTEREST INCOME: Cash from Interest income credited to your 
Account. This total does not include accumulated interest from the 
purchase or sale of short-term discount debt instruments, nor the 
accrued interest on other debt instrument transactions. 

i'ully paid securities are segregated on the records of RBC Dominion Securities Inc. and cannot be used in the normal course of our business. 
ny free credit balance represents funds payable on demand which, although properly recorded in our books, are not segregated and may be used in the normal course of our business. 
copy of our most recent financial statement and a list of directors and senior officers is available for your personal inspection at our office, or a copy will be mailed to you 

JOn written request. 
ustomers' accounts are protected by the Canadian Investor Protection Fund within specified limit~. A brochure describing the nature and limits of coverage is available upon request. 

ead Office 
.0. Box 21 

Canadian 
Branches 

ommerce Court South Abbotsford 
oronto, Ontario Barrie 
anada M5L I A 7 Belleville 

Brampton 
Calgary 
Cambridge 
Campbell River 

elephone: (416) 864-4000 Charlottetown 
elex: 064-24114 Chatham 

Cornwall 
Courtenay 
Cranbrook 
Edmonton 
Exeter 
Guelph 
Halifax 
Hamilton 
Kamloops 
Kelowna 
Kerrisdale 

BC Dominion Securities Inc. is an affiliate of Royal Bank of Canada. 

Kitchener North York 
Laval Orillia 
Lethbridge Oshawa 
London Ottawa 
Medicine Hat Owen Sound 
Mississauga Peterborough 
Moncton Penticton 
Montreal Pointe Claire 
Nanaimo Quebec City 
New Westminster Red Deer 
North Bay Regina 

you have a service request or a question about your statement or service charge, please 
none your Investment Advisor at the phone number listed on the front of this statement. 
nsolved problems or complaints should be forwarded in writing to: 

>rm 194-01 3/92 g RBC 
DOMINION 
SECURITIES 

Saint John Toronto International 
Salmon Arm Vancouver Offices & 
Sarnia Vernon Affiliates 
Saskatoon Victoria New York 
Sault Ste. Marie Wallaceburg London 
Sherbrooke West Vancouver Paris 
Sidney White Rock Lausanne 
Sr. Catharines Windsor Hong Kong 
St. John"s Winnipeg Tokyo 
Sudbury Woodstock 
Timmins 

RBC Dominion Securities, Compliance Department 
P.O. Box 21, Commerce Court South 
Toronto, Ontario MSL 1A7 


